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WEEKLY  CLEARINGS. 


Company  Ha.s  Been  Gradually  Turn- 
inc  From  the  Manufacture  of  >Iu- 
nitlons  to  the  More  Peaceful  Imple¬ 
ments  of  (^ommeroe.  and  the  Out¬ 
look  For  Bis  Business  For  a  Lony 
nme  to  Come  is  Exceedingly  (io<»d. 


\'.  ,tli  I'anad'an  I.oron'.orh e  OonipariT  in 
:'s  portion  «inrf'  'Itf  m  siiin/ation  of 

!iif  c  'Mii|pali.' .  ae  tin-  of  <  x> '.•aoidinar:. 

pp:nint=  diinnc  the  pH.-Jt  ihior  >('ai's  it 
wo'iiu  no'  tif  s'fpris.ug  it  the  stiai  e  hold'i ■ 
rp  'o  to  if<  f;vp  ail  additional  d:s!i  itti;t ton  or. 

■-jia'p',  and  Ttii-  I'inancial  Titn's  *ia  • 
la-on  to  Ik-  0(  (i.t  a  liomis  tvO)  !>•  .!*■< 

f  I",  pi!  -n  :  hi  t-hap>  of  Votnjy  ftond-.  pj" 
hah;.'  b\  the  fud  t.'f  tlf'  cuiren'  .vpat  o:  hp- 
•-iniiir.E  Tbt'  np'v  .vear. 

Tfi(  l  onipaii.'  had  ihf  imx  Kraiifrtnt  s;)<  - 
i<r^  111  'i.i  iiiantifaci iiip  of  j.tiip.ltions,  and. 
o'  ih'.‘  i>iitiiiP-»>  "an  rnni'-nspiy  foo 

fnahip  in. I  it  is  not  oppcndinc  on  tci  inah- 


ir*  a*  19  '"anad 
aas-ivi'i  T  tj 


ii  s  fo-  iii-  wppk  eniiini; 
.116.  a:  i";  .-i‘a.'iii  OVIK' 
'■  42.’,,004.»  .Xli'.hi- 


ii'S^  111  '1.1  iiian'Uapi'iiP  of  j.nip.ttnins,  and. 
o'  ((I'l’si  ih'.‘  '"iisiiiP-»>  "36  rnni'-nspty  foo 
fiiahip  in. I  it  is  not  dppcndinc  on  tO'  inali- 

;'iE  of  ."ijsiis  >iji  's  fduiip  pioK|ipri’> .  in.i 

■;':6-6i  laiLfi  to  liif  iii’odintion  oi  ilio  more  ptace- 
2  3-64  i'''Plenipriis  of  commerce,  P’or  some 
2  3-i>4  I  iniip  thr  nmniiion  husines-s  of  the  compan.v 
i"3i-32 '  lia.-  i.c«  n  deoiin.ng.  with  the  result  that 
pliuits  are  generally  engagttd  on  the  regu¬ 
lar  work,  w  hich  promises  to  be  of  'such  Wi¬ 
nnie  as  to  keep  production  to  the  top-notch 
for  a  very  consideralde  perifid. 
pmlinK  .Similar  .XinPiican  plants  are  working  at 
Tir'h-  '  "haci’y  and  this  lremendnii.s  activity  in 
;ps,  bui  (iconioti\e  htiildine  will  midoiJhtcdlv  lie  re- 


'.r'leb  ie;.'o:iing  !  .im  ■  a  ■  ■ . i.  a;.a.i»  snoweT  ine-f  a-sps.  bui  ocoiliotue  htilldine  Will  midOlJMCdly  lie  re- 
only  tfireo  ciiies  ;n  ir.s  "esi,  '•  anoo.ocr,  \ii-toria  ana  t  ort  ^  fipeicd,  to  a  relative  degree,  tipon  Canadian 

motive  companies.  It  is  the  genera. 


Brazilian  Traction  and  Montreal 
Power  Responded  to  Reports  of  the 
War’s  Conclusion-Advent  of  Peace 
I  Will  be  Followed  by  DiscriminaGon 
on  Part  of  InvestinR  Public  in  Pur- 
'  fha.ses  of  Canadian  Securities. 

i  - 

'The  Canadian  stock  market  in  the  earlv 
Tilt*  v.  ,  i  *  *  .  * 

*  ;>:tn  <)i  lUc  week  roniimiod  to  mark  liino,  a 

llarriji,  Torhos  iv  Goiupaiiv  ■'  for  the  pa.si  few 

A  »  weeks,  diic  to  iLi  uuceriainty  created  h.v  the 

!ncor|K>ratr.l  :  mui  mat  tags  of  peace,  a.s  w  ell  ns  to  the  fact 

21  Si.  John  Street  :  :  Montreal  I  ‘-ontinued  to  take  ,ip 

I  ^  in  large  nicastirr  the  lime  and  energy  of 

_ _ ^  j  tinaneial  and  brokerage  hou.se,".  Under  tlie 

'v  -  — —  cireiiiii.slaiiees  the  letliargy  displayed  by  tlie 

-  j  surprising,  hut  despite  the 

- - - — - -  ■■  .  -.  1 '  inactivity,  and  the  rather  complex  outlook 

w  V  future,  there  was  a  significant  lack 

M  ^  1  /Q  felling,  holders  of  slocks  eontinuing  to 

Jj^  jf  M  C  ^  ^'‘’ix'f'il  attitude  towards 

tlieir  investments.  Prices  as  a  rule  slunv- 

~  .  .  ~  ,  ed  little  change  fluctuating  generally  w  ilh- 

iltT  I'  Ividlt  liiel.iiiviiii  .  / 1  nacd  .Ai.ates,  (.ermany  and  ITntain  between  .  ,  .  ,  .  . 

*  •  •  I, hem  are  responsible  for  about  80  per  cent.  fractional  proportions,  and  this  may  be 

I  It  Is  becoming  more  ami  more  api»aren1  |  yf  ^he  world’s  total,  and  this  i>ereenta.ge.  or  taken  as  an  additional  encouraging  factor  in 
-ibat  tbe  Canadian  steel  industry  has  before  |  propon ion,  is  not  likely  to  vary  nitieh  for  connection  with  domeslle  stocks  for  in  the 
it  manv  vears  of  inlen.se  ju  tivlty.  and  that  |  } ears,  if  not  decades.  It  will  be  long  j  ,,(■  jhe  flotation  of  forme-r  Itoniinion 

.  ,,  ,  ™  before  evtui  Tlie  most  ambitious  and  prom-.,  ,  . 

is  substantially  the  reason  The  I’ >''»»<  |  Isln.g  of  the  newer  and  smaller  steel  <  01111-!'''’“''*^  uotieeahle  liquidation  In 

Times  has  been  so  consistently  bullish  wi  .  irie.s  can  do  much  to  disturb  tlie  balance  at  1  many  issues,  even  at  sax-rlfieo  prie<-a.  to 
the  standard  Canadian  steel  stocks.  We  present  in  favour  of  these  three  great  steel  7ake  up  tlie  bonds.  Such  a  condition  .shows 
I  have  frequently  rcfi  rred  to  the  unpreoe- .  nations.  .-And  Britain,  with  her  ea!>a<  ity  so  a  larger  suiiiliis  «)f  availabUi  easli  for  loan 
...  I  ii,  i,uv.,rni  fpl  I  '^'’kely  increased  during  the  war.  and  in  luirixises.  the  more  so  as  the  siih.seripl ions 

dented  cash  position  of  the  several  f  eel  ;  ere.at- ,  are  running  ahead  of  those  for  the  last  hig 

companics,  in  addition  to  the  more  or  b'ss  ^d  by  the  war.  should  easil.v  regain  ami  re-  Vieiorv  Bond  sale,  atid  natiirallv  there  is 


Be_  Prepared 

Beware  of  the  financial  re¬ 
action  that  may  follow 
present  prosperity.  The  best 
way  to  forestall  it  is  to  prao- 
lire  thrift  now  and  the  best 
fonn  of  thrift  is  embodied  in 
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The  Future  of  Steel 


(H.t  r.  Ivellj  Bickiiixiii..' 


Victory  Bond  sale,  atid  naturally  there  is 
I'crfeeted  organization,  made  possible  by  tbe  ;  tain  first  place  as  an  iron  ami  steel  export-:  mu  in  evldenee  the  dislocation  in  stocks 

large  amount  of  working  capital  now  avail- ;  nation  ’  Iwlinh  aceonipanied  former  loans  of  that 

I  ,  ,  ,  .  .  ,  Iiii'identally.  tbe  British  lii(iu.<trv  is  eon- 1  kind 

'able-to  say  nol.uing  ot  .he  tmprovemem  m  ,  vigorous  strides  being  made:  „ 

operating  technique  noliceahle  aniona  lhe!,^l,,  „  peace  terms  are  finally  signed,  as  I  eaee  Mocks  l{espoii(le(l. 

per.somiel  of  the  administr.ttive  .staffs.  there  will  then  'be  a  works  capaeliy  which  I  in  the  latter  part  of  the  week,  the  news 

The  one  question  w  hielt  no  doubt  is  upper-  enalde  that  country  to  be  praetirally  ‘  of  the  signing  of  an  armistice  by  the  C.er- 

.  .u  independent  of  tbe  2.tt0(i,0qn  ions  imported  1  mans,  stimulated  activity  in  certain  stocks, 

most  In  the  mind,  of  he  holler.  f  h  o  piodiiee  a  stirplus  j  from  which  the  entire  market  seemed  to  hen- 

seenrltlee.  Is  that  of  the  fiiturf-  demand  and  j  of  S.UOO.noo  tons  of  iron  and  steel  goods  a  ;  efit,  Brazilian  Traction  and  .Montreal  I’ow  er 

aecompan.' ing  prieisa  Pn  slei  l  products,  i  year  lor  export,  compared  with  r>.<iUu.i)n<t  |  jim  the  greatest  strength.  .Naturally  on 

That  ther.'  will  he  a  big  d<'iiiand  i.s  now*''^*’^  e  xported  before  the  war.  This  Is  eon-  Up.  nows  of  the  ending  of  l.lie  war  tbese  is- 
,  wi  _  I  1  »,  J  .1  V,  .  siden-d  by  •‘Flngineering,"  a.s  "a  striking  and  I  sues  should  do  better,  for  thev  will  bene- 

ihoroughly  established,  though  the  question  And  it  Is,  Indeed!  nt  to  a  .narked  degr;^  bv  tbe  advent  of 

of  prices  (tspe^-lally  in  relatxon  to  labour  Taking  tiermau’s- I'rarie.  I  peace,  as  should  many  other  t'anadian  se- 

and  material  c<ists>  is  still  a  problem  of  no  Another  jxiint  wliich  will  have  not  a  llttl'' I ?'•'*'  sieadine.ss  of  tlie  market  in 
I  small  Importance.  hearing  upon  the  <  aiiadian  industry,  i.s  tjie  | <  ruifii-med  the 

!  However,  for  the  moment  we  may  leav'  world  hostilitv  towards  (Jermanv  which  will  1  teiiiuai'.-d  In  out  teview  lom 

-  .1  itniH*  lo  Tlnu'  that  l.lu'  uonu*ptu* 

I  the  question  of  price  in  abe>arne.  acceiit-  <  on  inm  or  vears  a  tr  if  wai  is  fiaa  to  all  intents  and  purisjscs  <lis- 

iing  the  theory  that  If  the  demand  loi-  stcl  noriiial  exiK>i-ts  o  .ermany  will  I ,|,p  ,oniing  of  peace,  and  from  now 

‘products  is  of  large,  volume,  the  price  m.iv  il"  ^jralooad  '  s^.Voperir.'nlViv-i’"c;l'  ’  p  S;"  ,;I"  'of 

Ina/eriaTcmidlHoS ’or  vW  verla'^'what^^;!  i  ^  - ’''ndlMons  w!l  1  n,;;.nhtedly1-ol  nl 

ITlJltPFifli  O/^Il  O  M 1  out) ,  OF  \  r  Wl  •  *%  nal  YC..  ’FIy/'  A'WiciifKP'  Tki*  a*  till  is  lii'M  f  tvlflir  •!  II  A  4  4  ■  <1  .4  ^  A  t 

•  *  1  4i^i  *  ( io.HiiiR:  paraksfapn  ip  rreqiM^nr.  mith  for  ronpnh  ialtU*  *nttf‘unon  on  ilir  pan  ofilio 

are  more  concornid  about  at  present  Is  the  for  Inxu ivaiional  steel  adiv-  investing  and  siieciilaiing  pnhlir.  From  now 

prosp^tlve  conhumptive  demand,  and  in  this  „y,  hni  for  oiir  own  eoiuparatively  small  „„  will  follow  a  discrimination  In  the 

connection  It  may  he  lIiSlnicHve  to  quote  f.,r.,ories:  '  of  ..neks  nnU  it  m.-iv  he  taken  for 


Winnipeg’?  about  12.  In  the  east.  Montreal  wa^»  up  , 
millions,  and  Ottawa  3‘2  R^ikior.F'.  lamdon  s  t  le4iring«  were  Opinion  ill  loromotlVP  Tnannfat'funilg  cir- 
P K  o  Khthpl  ‘ three  to  five  vears  aftei-  the 

Following  are  th*»  rleannga  for  the  pa.?t  week  ^ilh  the  j  _  r*..,  •  t-*  .*v-  a  j 

ch»ng'?s  from  a  3’rar  »i;o; —  I  "  sr,  Russia,  Fiance,  South  America,  and 

c'lu  I iifutiy  of  tbr  British  Colonies  will  ts>  forced 

TVon77* .  *‘66,664.022  9^260  ’’’  '*1^'  United  States  and  Canada 

Ottawa  ‘•,164,473  3.42:. .>0U  for  their  lu-essmg  requirements.  The  lo- 

Ha^ton .  .v'3L‘’.vf5  3o7'.36  '  building  capacity  of  France  ha.s 

Halifax  24i:6'<t3  been  entirely  destioyed  by  the  war.  wdth 

London  .  3,s,>o.3S4  1,291. TGI  the  exception  of  one  plant,  while  Belgium, 

lhe?b?o'’oko  ^.u/isT.’  "  ‘‘'f*-'  "a-''  ai.so  a  large  buiuier  for  the  con- 

Branttord  .  1.136.2S2  2.69, »19  iinent,  has  lost  all  her  loeiunotive  works. 

.  -r.o-7SlS  -o  KihLsla,  the  railway  expansion  which 

VanooSw  narLMs  bound  to  take  place  In  that  country,  will 

victori* . .  .  2,346. .317  'r'i  facior  in  the  trade  ft*  several 

Br'*Voii  .  ['i20  9V3  ^  years  to  «.omc-.-all  oi  which  rniwi  aecrnr  to 

ForftvTiiiam  :  :.l.. .......  .  1.043.31.6  lOsiiG.v  the  benefit  of  the  C.anadiau  locomotive  eom- 

Lethbridge .  919,371  x436.441  ,  r»«Tlies. 

Medicine  Hat .  487,986  x296,9T!  | 

-  - --I  Coinuanv  .Strong  Financially.  V 

Totals .  W17..661, 116  125.001,138  v,  •  *  *-  ’  ■  X 

Edmonton  reported  clearinge  of  14,135.436.  .Saskatoon  Canadian  l.oeoni(/1  tve  is  in  an  exeenlion- 
$2,576,794,  Windhor  $1.27'*, 866.  and  Kitrh^n'T  $780. hl2  .,ii,  a  i  ta-  ^  * 

au^  stjoTii:  fiiiRTX’lfll  popftion.  th^  f-xopss  of 

-  lurreui  aRsct.s  over  current  liabilities  at  the 

paVK"  np  WC'T  Wn  .Iiine  last,  being  .11.110,822.  and  this 

vrr  it.  i  i.-a.  u.  has  suhsoquenily  been  Increased  to  alront 

*I,7.9f'.niki.  while  tlie  profit  and  los.s  siirplue 
London — The  weekly  statement  of  the  Hank  of  Lngiand  of  the  COmpatlV  at  June  30,  J9I8  amounted 
...  dee  £35,0.90 '  the  large,st  total  In  ihc  history 

Circulation.  ...  inr  ise.arn  of  the  company  The  earnings  for  the  past 

.  a’'’-  ■'•L’oL  ’6'  17  1  Pf.  on  the 

PubtTe^^osl'ts  ....  Inr.  2.ri2.0K6  ‘  oiniiion  Stock,  and  2'i  R  p.c.  on  the  prefer- 

Other  deposits  ...  dec  2.53I.O'W  red  is.siic,.  and  there  I.s  reason  to  Iwlit-te 

!^’o"i^enr«.cun'i«.  [‘nT  Ii.3;oo^  ’ ha .  the  matiagement  la  confident  of  equally 

The  proportion  of  the  bank's  to  liability  ih>t  •  rC^PlllTp  for  the  ClirrH'nt  ffsTal  J'oar. 

wwkie  17.07  p.c  ;  last  week  it  wa- 17.23  p.c.  '  j  The  siii  plus  assets  of  the  company  ‘exceed 

_ _ _  I  'h^  entire  preferre-d  stock  Issue  of  $l..S'00.iiiin 

J  end  the  profit  and  loss  S'lrplns  of  f'124,417. 

ftatures  in  To-Dsj’s  Financial 

-  ""h.  In  the  fircnmst.'Uiccs.  the  company 

PA4.E  TWO  would  not  strain  itei  financial  position  hv 

Investora  Reassured  by  Lares'  Phase  In  Paper  Industry.  ,  ^llbwlng  the  shareholders  to  participate  in 

the  large  earnings  whih  have  liccn  accumii 
P.AGE  THBIT  |  lateel  during  the  past  three  vears. 


iwliiili  accompanied  former  loans  of  that 
I'on- 1  kind. 

;  IVacc  Slocks  l{cspoiiiIcil. 


BANK  OF  ENGLAND. 


•hows  the  following  cliarvgeB'  — 
Total  raeerA'e 

deu 

£3.5.<V)0 

Circulation. 

. .  mr 

496.«k‘'.G 

Bullion .  . 

.  -  inr 

H  V2'  ■ 

Other  eenjriTie*  ...  . 

detv 

•J26.000 

Public  depofItR  . 

inr. 

2.^  l2.0t>G 

Other  deposits  ... 

dec. 

2.s:n.a'}0 

Noteereeervr.  .  .. 

dec. 

27'^».DOO 

GovemcicnT  secnin'ies 

inc. 

iir».oo(» 

ihoroughly  established,  though  the  question 
of  prices  (tspck’lally  in  relation  to  labour 
and  material  costal  is  still  a  problem  of  no 
I  small  Imponaiicc. 

!  However,  for  the  moment  we  may  leave 
ithe  QuostloTi  of  price  in  aboyaruc,  ae.cept- 
i  ing  the  theory  that  If  the  demand  lor  stcl 
products  is  of  large,  volume,  the  price  m.iy 
he  expected  to  adjust  itself  to  labour  ami 
material  conditions,  or  vice  versa.  What  we 


Icoiinleil  the  i  oniing  of  peace,  and  from  now 
on  those  .etoeks  wtriih  will  benefit  to  the 
I  greatest  extent  from  tbe  restoration  of 
lioimal  eondiilons,  will  undoubtedly  i-ome  in 
for  considerable  atieniion  on  ihe  pan  of  tlie 


Th*  proportior,  ot  thr  hank's  rc-issv,  to  liahility  thN  ; 
weak  is  17.07  p.c  ;  last  week  it  wa'  17.23  p.c,  ’  j 

Rate  of  discount,  5  p.c.  I 


Features  iii  To-Osy’s  Financial  Tlines 


from  an  arlit  le  op  '  The  World’s  Steel  Tra'b' 
After  the  War.”  wliicli  Hinvared  ttt  ati  o<-i<> 
tier  Issue  of  "Ungineet  jpg,  ■  ilie  wi'l  kn<i"  ti 
1/ondon  pul>lic;tuon. 

.4  World  I'nniiiic. 

The  English  Journal  declares  tliat  to 
dav  there  i.s  a  world  famipc  ip  tirtlinai  v 
Steel  and  steel  E'Ktds,  epd  •  vc  ry  dav  of  tio 
war  onlv  intensifiot.  this  fniirne.  'T’eaee. 
says  the  journal,  "will  bring  a  tn'niendous 
and  long-sustained  demand  for  railway,  ship 


i.ieiories :  purchase  of  slocks,  and  It  may  he  taken  for 

In  sum  up.  tjie  world  s  coming  peace  de-  j;r,')nted  that  thi'  puhlli'  will  examine  with 
tp  itid  for  steel  poods  will  be  greater  than  p,,,re  than  the  iisiml  keenness  the  <  hniiees 
.  irn  ilie  eprrfpi  aimonnil  war  demand,  jve  .livid,  nd  yields  and 


lb  nnany’s  prodnelive  powers  will  he  1o  j, ;,| 
soni.'  extent  imi«iired,  for  her  lo.sses  of  m.  n  , 


such  a.s  cannot  he  halaneed  by  any  me- 


■ii.tion.  and  inak. 
eoi'.Iingly,  an. I  in 


their  .sun- 
I  onseqiioil.’.' 


inav  look  for  an  iner.as.*  In  sto.  k  mar- 


h.anir.sl  imitroi emenis.  or  the  employment  wtiieh  shmild  he  it.e  more  jtro- 


<if  veomeli .  her  agents  and  g.vids  will  be  to 
aoine  eyiepi  boyeolted  or  peiiali/rd.  whilst 
[■r.'fcr.  nee  w  ill  be  accord,  d  British  prodiiets 
in  manv  ni.irkeis.  R.'garding  United  States 
(ompetition.  we  may  hi*  sur.'  that  Anieriean 


noutieed  V  Ifli  tbi-  suceessful  flotalitin  of 
the  .'-I'S'ond  \  i.'toi  v  laiali. 

Shoiil.l  Wall  St  net  do  heller  in  the  m-ar 
fiiliir.',  oiir  market  is  In  a  .good  po.sttion  to 
relleet  the  inipnivenienf .  and  vvitli  the  elce- 


and  other  building  puriKises,  and  a  general  n.amifaelnrers  will  fin.1  such  a  huge  , i,„iR  out  of  the  way,  and  witli  peaee  h. 


Hint*  to  Inyestor, 

"Mainly  About  Amenean,.” 
Mani'eha  Rural  r-fSjtr  Srn'cm  Ha* 
Vv  in  19'« 

RAf.*:  f  OI  R 

Sap  tarn  bfc  Btsl,  R»:arns  Aga-.-Tei 


renewal  of  machinery  and  kkiIs  ”  profl'aiue  market  at  home  the  domestic  re¬ 

ft  js  eptimaied  that  the  world’s  sliorluige  ouiremenfs  of  the  United  St.a,1es  are.  for  spe 
of  eomnierfial  iron  and  steel,  reekmi.  d  onlv  I'  lat  reasons,  inueh  beyon.l  lh"se  of  any  oth 
on  the  basis  of  pre-war  exports,  mn.st  now.  itr  eoiintry  and  tluur  prndnetive  costs  so 


Nn.  Eymnted  Vo  y.  ^  M  \  PI.E  LE  A  F’.S  R  IS  E. 

I  .  ..... 

Map.’*'  i-ea.'  .\U).:ng  common  stock  reach¬ 
ed  'he  hJ.ghes-  point  in  its  history  during 
the  current  week.  The  prire  rising  to  1.37 
U.  S.  upto  Thursday,  con'ra.s'ed  with  131  at  the  be- 
2  niiuig  of  im  "  (K'k  '1' be '  St  rength  w  as 
fi  le  ir.  nn’ieipanon  of  a  imnus  lo  siiare- 
hoide’s  in  ih.  shap*'  of  Victor,'  BomJ.s. 
‘Iio.ieIi  im'b'ug  off  r.ai  has  ye*  been  g'ven 
ou!.  The  s'o.  k  pays  a  10  p  c.  regular  divi¬ 
dend  and  '■  the  free,  'vmi'ses.  the 

6.  r>,c  P’’''6  6"'*  ''bia:niug  exiri.-nvi  tia...  favo  n- 

^  .a’nn  irifi';.  lu  ecl  inarkei  s.--n’ 'iner.'  as  Ipd;- 

ra  e!  b'  'in'  -a’lier  ’nysn  premium  a'  whteh 

^  ’  'kis'  year,  in  arid'tiop  u.  tlir  'epniar  d  ri- 

>-"-1  deml  "be  d'sh".r=''mcnty  op  neba’’’  <>'’  'he 

■cemmor.  “'oek  amoun’tvd  to  11  p.c.,  making 
21  p.  .  n  a  l. 


Saptembfr  Btsl,  R»:arns  Ai;a.:T-»s 
O'-'-  Mo-hrr  Uour.trjv 
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xr«terc  Canada  Plcur  MIL,  Had  Propperottp  Vna- 


Hail  Agency  Wanted 

for  the  Province  of  Saskatche¬ 
wan  br  responsible  afirenej-  with 
gpood  connections  now  establish¬ 
ed.  Kindlv  communicate  with 
Box  196,  Financial  Times. 


coming  an  eslabllshc.i  fact,  the  indications 
are  tliat  the  bfg  market  will  for  a  time  al 
bast  iliseonnf  the  worbl  wide  rell.'f  wliieii 
,  ,  ,  ,  „  ,  will  ensue  over  the  eom  lusion  of  the  most 

for  the  four  vears  of  war,  be  not  less  than  ■  high,  that  they  will  not  offer  us  keen  <oni-  fjpvasiating  war  In  history 
3,‘).000.(>0n  tons.  Taking  (tcrmari  eximrts  at  1  i"'tiiion  in  the  export  raee.  Foreieri  comp«*-  '  _  '  ' _ ;  ’ _ 

only  G.OPO.OOO  tons  a  year,  four  year.s  of  sus-  •iiilnn  Is  not,  of  course,  to  be  ignored:  but  t  *  r»  r»  xwtt- 

pensipn  means  a  loss  of  21.000.000  tons,  ionr  r<*sourccs  are  such  that,  we  can  easily  ST.AND.ARD  B.ANK. 

Taking  Great  Britain’s  exports  at  S.OOO.Obi' ' ’"be  firs*  place  as  an  exporting  nation,  if  - - - - 

tons  Ipre-war  figures!  and  allowing  a  .to  onlv  onr  trade  nnlontsts  will  be  i,  .ij,  .  i  rniiels  K  I  aiinoinfed  nres|. 

p.c,  average  of  the  ordinary  trade  over  ib'-jlike  reasonable,  if  our  niannfaetiirers  will  *  u  ’  i  "4""  »  i-  1 

full  war  period,  there  is  .1  further  loss  of  organize,  and  If  out  statesmen  will  afford  deni.  SiieceefUiig  l,att>  II.  T.  Iowan. 

1 11  fiiMi.oii"  tons  .Vniei'ba  s  ’ue;-  :io<(i  •  y  I'l'ir  indnstrte«  f.air  p'ay  j  Wellington  Francis,  K.C.,  of  Toronto,  ha-s 

pons  wtr  no'  have  done  n-.eiri’  than  iialaii.  •  '  IViU  Me  Have  a  Stirplnsl  'been  appoinfe-d  president  of  the  Standard 

file  losA  of  Be,lgian.  French  and  other  Euro  j  One  point  in  eonnertion  with  our  own  af-  Bank  of  Canada,  sneceedlrc  the  late  W  v 
pean  trade  in  'his  line.  The  signing  of .  fairs  may  be  worthy  of  attention.  tVill  Gan-  rowan.  Mr.  Fraiieta  was  vie, -pre.sident  of 
pears  vvill  find  the  world  with  all  these  ada  really  have  a  surplus  of  steel  products  the  institution,  and  the  vice-presidency  va- 


aneai';  of  v  hal  'V-  ma'-  e.s!'  ordinary  eo' 
firm^ii.n  and  repewa.'--  'o  'pske  good,  b. 
6'des  the  damat*-'  and  ".•(•■'.ice'  of  wat. 


I.liininales  I  anada. 


xport’  Ts  it  not  highly  lU'obahle  that  eatixl  by  him  has  been  filliil  by  Herbert 
tw  n  t  epLicemer'  new  eon"! rpri  ion  and  I.anglols.  of  Toronto,  who  h.as  been  on  th'' 
y  shehes,  ma'  tie  on  -mb  a  scale  as  layB;;!  of  dlreetors  fot  many  years 
'•■alb.  to  absorb  out  bole  o'ltpni  't  At;  Francis  was  appointed  vtce-jiresident 
ftive  o'  III*'  opiKCindv  we  shall  have  .  )n  1013. 


riiis  pa  agraph  should  ha 
ptf'';  a-ii  r  'o  the  t'anad'an  s 
and  1'  '•  'o  he  hope'!  tps'  -I;, 
gineenne  m«'  ticed  to 


e-jK-elal  slg-  f' 
'\  opera'ors  T' 
editot'  of  ”nii 
'ir  own  •I'-'  I  Ii 


j  BRAZILIAN  BUOYANT. 

Rrazi’-an  made  .a  spertarniai  ca  n  on  'hi 
ar  no'ine  enit  n '  tbe'  ar  arnitsttee  iiad  teen 
s’gr.fd,  .nio'  iny  fsom  10  r>7k«.’he  h  tt(t-s' 
po'c*  of  ’hi  yejir  On  'he  disnppcunting  news 
of  Friday  morning,  'he  stork  lo.a’  3  points  of 
1's  gain.  suTvseqnen’'ly.  before  '•he  noon  hour 
on  Fr.tiav.  ."eeoverlng  to  a  half  pom*  high“r 
fhau  I'*-  Thiirsda^'s  rerord,  T.hfs  aeuon  of 
Br.izlllan  .s  iiri baits  more  -ignibean:  of  sn 
early  pea*  r  declaration  'han  'hr  a* 'ion  ot  • 
_  any  other  stock  on  the  mat  ke' 

Branilfan  !s  peruliariy  sensliive  to  presen* 

I  peace  prospecs.  ae  on  the  'erminatlon  of  ' 
warfate  there  is  exporled  'o  he  a  rapid 
read.lnstmert  o'  'he  exchange  si'nanon  he- 
'ween  Brazil  and  tge  onysifie  'sorld  The 
I  s'oeR  ha-s  hern  held  down  Irv  the  edvirse  ?n 
fluences  of  exchange.  wj,irb  has  been  so 
■  adverse  'o  the  foreign  *rade  of  Brazil 
though  ir  is  heUered  tha*  the  Internal  trade 
of  'ha*  eo'intry  has  been  of  very  consider- 
ahb  proportions  'U’hen  the  dividend  on  | 
Brazilian  t  oc'n  wpo  flee>;rred.  !♦  was  due 
very  largely  to  the-  '.jnfavotirfLhit  exchange 
position. 

I  T  4TF  TORO’fTO  gTBSrRrPITOXS.  | 

iso-ce  o'  The  late  Toronto  s’tb.srrtptlons  in-  I 
"lule  .'.Is'cts  Ijocw’s  Theatres.  J36.b00;  , 
.'te  jnt<)'is,  fgd.  *2".<’".>P;  Bennett  &  AVright,  | 
12". '.''■•O:  M'.  L.a,ngmuir  Mfg.  Co.,  $25,000;  : 
i  Gunns,  Ltd ,  $25,000;  Cutten  *  Foster, 
i.*lfi0.000:  John  Inglis  &  Co.,  $150,000;  'VTii-  ^ 
;  liam  Inglis,  *26,000.  f| 


.•ipmoT.'s  *<9  roadjus*  n,-  ine.a.s  on  tii'  si..' 
,V-<'t  : 

"ffrre  **  mav  be  remLiVod  *hat  the  worb 
has  *0  fieTiend-  and  is  lone  likelv  *0  hav 
•n  de].enfl  mainly  up'rr.  'Ice-'  nations  fo 
•  t«  'ion  "eel  and  engineenn;;  goods  T'h< 


iiey  shell  es,  ma'  tie  op  -  ueh  a  scale  as 
aftieaiix  to  alisofh  out  hole  ntitpul  'r 
sjiertive  o'  the  opiKCindv  '.VP  shall  htivo 
.  iifeaking  Into  pew  and  foreign  fields'’ 
is  a  most  in'esesfln--  sttnatlon  and.  In 
o'  all  etre'imstaiires  alu'iad  ;<nd  a* 
lie.  ve  may  now  e<K.«id''i  tJif'  fuiiiM'  of 
steel  industry  thoroughly  se.  ()r< '1 
’h  an  active  steej  '  indiis' rv  *htx>'ig,hoil' 


I’.'.nada.  oil; 
;rK)'n  so  lat; 


eeoMoinie  di 0’!r ulf jee.  mav  not 
.  even  :ti  face  ot  ,3  temporar.v 


CEMENT  AND  M  AR  CONTRACTS. 

(’euii'ii'  sold  a!  61  on  Tlmrs'Iay,  a  frac- 
'ionai  ImX'rffVemi  ti'  on  prevdotiB  prtcief,, 
rh'  r.-ptmt'-d  <  am  ■  Hatton  of  W.a9ht*igton 
shell  orders  has  not  been  confirmid.  though 


d  •  n  t  .inee  'he  process  of  adjitsttnint  of  i,„i!iinent  ns  Is  gen- 


'.O'lr  and  other  eosi;.-  i-ialiv  supposed.  *he  caneellations  will  fo' 

-  -  -  .  lo'.v  as  a  matter  o'  course.  This  will  no’ 

affi  et  the  c'unpany’s  flnaneps.  however,  as 
l!MT, II  .\rrET>  MEI.I,  ON  PKACE  NEWS  arrangement  with  Washington  provides 
Montreal  Power  responded  very  satisfac-.®  form  of  amortization  which  will  protect 


STTF.I.  OF  CANADA  *  OOMIMON  STKI!! 

preel  of  Canada  and  Dominion  Step’  were. 


POM  V 11  ACrED  IVELI,  ON  PEACE  NEWS 


the  week,  despite  the  to  i 


far'  *h»*  these  companies  'will  con-'itii" 
very  succeeeful  pea"- producers.  The  forn. 


ilv  to  the  Thursday  peace  news,  making, '■'nni^ny  from  any  loss  vvliatever,  ex- 
.  ,  o,  «  lceT>t.  perhap.s.  the  loss  of  prospective  pro- 


?.  g.3in  of  one  point  to  Rl,  after  a  rather 
irTi-iettied  marker  befoic  the  war  d'vflop 


fits,  which  loss  vvill  not  be  begrudged  even 
by  the  shareholders  of  the  rompany.  In 


er  held  around  r'2';s  'o  63.  while  Dominion  mepts  berame  acute.  The  market  for  Power  view  of  it.s  significance  to  human  affairs. 


ptfcl  wa4i  fluc'iie*ei1  from  cD/j  to  62,  Trad¬ 
ing  '•■as  rerv  ligh’  T,  ho'h  <  asec 


1=  distingnished  by  a  firm  undertone,  with 
se'ppg  nress'ire  cnnsp'cnnns  bv  its  a’haence. 


SAVE  TO  BUY 
AND 

BUY  TO  KEEP 


Canada’s 
Victory  Loan 
1918 


NESBITT.'niOMSON  i  COMPANY 

INVESTTv^iENT  BANKERS  LIMITED 

2  22  ST.  JAMES  Street  mONTR^ 

mercantile  Trust  Bldg  HAMILTON 


j  KROMPTON  AVAS  STRO.NG. 

I  Althoiigb  trading  was  not  of  a  very  active 
’  order.  Urompt'm  was  one  of  the  strong  fea- 
i  lures  of  the  .Stock  Exchange  this  week.  The 
1  chief  feature  in  con'nectlon  with  stock  was  a 
rally  which  brought  the  price  to  .58  1-4,  r\- 
'  dividend.  There  wa.s  only  a  fair  demand 
for  the  stock.  The  company  is  known  to  hi 
actively  engaged  upon  its  product  which  '• 
Is  marketing  successfully.  There  Is  soiuo 
talk  on  the  .street  of  an  increase  in  the  pre- 
:  sent  dividend  rate  In  the  near  future  and 
this  h«s  accounted  for  much  of  the  recent 
activity  and  strength  In  the  Issue  How¬ 
ever.  there  is  no  offielal  con  fp  mat  ion  of 
thle  rumour. 

BRAZILIAN  ExrnAvr.F 

Brazilian  Exchange  was  about  steady  at 
I  12  7-8d  on  iday.  ^ 


Canada  *s  Premier  Should 
Not  Absent  Himself  At 
This  Critical  Moment 

Goincident  with  the  arrival  of  the  German 
iirnilstlce  delegation  at  the  French  linee.  It 
I.S  announced  that  Premier  Bordon  and 
several  important  members  of  the  Ganaflian 
(  abiiiot  are  leaving  at  once  for  T'lirope  fo 
attend  tbe  peaie  eoiifereneo. 

We  have  the  nimost  sympathy  with  the 
desire  to  have  Canada  properly  represented 
nt  this  hi.storic  .assembly,  and  we  fully 
I  realize  how  attractive  to  a  man  like  Sir 
^  Uoliert  Borden  the  trenicudously  dignified 
altitude  of  the  ocetipant  of  a  seat  at  the 
international  green  baize  lahle,  aide  by  side  , 
,  with  the  rtilers  of  Britain,  France,  Serbia. 

,  Montenegro  and  New  foiindlnnd  must  ne- 
I  ci'SMirily  he. 

I  But  we  feel  reasonably  (onfident  that  no 
other  country  will  aeiid  to  this  (.’onforence 
a  Blate-suian  whose  ahseiiee  involves  the 
complete  paralysis  of  its  domestic  govern¬ 
ment  to  the  extent  to  which  Sir  Hohert’s 
alisence  paralysed  the  domestic  govern- 
I  ment  of  Canada  last  year,  and  Is  likely  to 
paralyse  it  again  at  this  ni'ieh  more  crltlca.1 
moment.  The  rulers  of  European  coturtrle* 

,  who  attend  this  G/mfereiice  do  not  have  to 
I  sep.araie  themselves  from  their  Parliaments 
I  by  three  thousand  utiles  of  sea.  and  do  not 
have  to  h'ave  1  liter  respeeiive  countries  to 
stagnate  without  anybody  to  lead  and  con- 
'  trol  their  national  business.  The  United 
Stales  will  not  send  elthi'r  i's  President  or 
the  head  of  any  sceiion  of  ii.s  G-ovemment ; 
ami  Canada  shoiild  not  d  1  so  either. 

If  Sir  Uohert  Boriien  iiiUTid.s  the  Pe.ace 
Conference  he  should  do  so  in  the  eapax-ity 
•if  a  lilplomalle  plenipo'enllary,  an<1  should 
resign  the  Premiership  and  ilm  leadership 
of  the  Hoii.se  of  I  omiiion:-'.  I’ho-ie  position.s 
are  not  necessary  for  the  maiufenane^  t)f 
his  presiige  at  the  Koiind  Table;  that  pres¬ 
tige  IS  amply  assured  by  hi.s  personal  char¬ 
acter  ami  aiif Imiil.v  and  by  ttm  fact  that  he 
has  belli  Dm  eonfideiiee  ot  the  people  of 
Canada  for  seven  (lifiienlt  yi  its. 

The  htisiiie.ss  of  tho  Dominion  Grovern- 
ment,  wlileh  has  never  been  more  important 
or  more  urgent  or  more  In  need  of  constant 
and  rapid  decisions  and  authoritative  leader¬ 
ships  than  at  this  epoch  of  readju.stment 
eamioi  be  propei'l'  rai  rierl  on  wl’b  the  head 
of  that  Coxernmeni  three  thou.sand  miles 
away,  .'^o  long  .is  the  head  of  the  tjovern- 
ment  remains  away,  the  tendency  will  be  to 
delay  the  Ftimmoning  of  Parliament  a.s  long 
as  T'ossib!'’  anil  to  keep  Pa'llament  mark¬ 
ing  time  anJ  diying  no'h'ng  sUer  tt  Is 

e'lmmonefi 

Instead  of  that,  'his  eoun'iy  needs  the  !m- 
metliate  summoning  of  Parliament  and  the 
iinmedtate  eomsidcration  and  decieton  by 
Parliament  funder  the  best  available  leader¬ 
ship!  of  a  score  of  Intensely  Important  and 
pressing  questions.  IVe  should  greatlv  prefer 
10  see  Sir  liohert  himself  rnn'intie  bhs  task 
of  the  leadershii>  of  the  Canadian  Govern¬ 
ment,  which  we  regard  as  quite  as  impoj- 
lant  If  much  less  spectacular  than  the  task 
of  presentitig  the  claims  of  a  section  of  the 
British  Th'npire  at  the  Peace  Conference,  Bnt 
V.  e  must  protest  against  his  'aking  up  the 
second  of  these  ia.sks  and  leaving  the  first 
to  he  entirely  negleeted. 

This  is  no  time  for  starting- a  period  of 
coinpb'le  stagnation  at  Ottawa  such  as 
marked  the  las!  protracted  absence  ot  the 
Canadian  Premier. 


But) 

Victory 

Bonds 


Royal  Securities 
Corporation t  Limited 

164  ST.  JAMES  STREET, 
MONTREAL. 
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I  iMi/rcTAino  A  nr*  mamtoba  telephone  defk  i  r '  i ,  z 


BANK  OF  MONTREAL 

Established  Over  100  Years  (1117-1018' 

BUY 

MCTORY  BONDS 

Full  information  regarding  denom¬ 
inations  of  bonds,  terms  of  sub¬ 
scription  and  other  particulars  will 
gladly  be  furnished  at  any  branch 
of  the  Bank  of  Montreal. 


/  ThrnnAhonI  «nH  N«wfe«in4lM4 

)  Aliio  « 

YArk,  ChiraAn  an<l  la  tha  Caltad  State* 

\  antt  Mf^sleo  Citf. 


The  MCRCHANTS  BANK 

Head  Office  :  Montreal.  OF  CANADA  Established  1 864, 


VICTORY  BONDS 

An  Investment  Recommended  by  Every  Bank  in 
('anada. 

Thp  only  rc.nl  difference  betp^’een  twenty  $,S  Ciovem- 
ii'<'ii»  hill.®  and  a  .fion  victory  Bond  is.  that  the  Victory 
Rond  pays  interest.  The  security  is  exactly  the 

tame.  Rchind  both  bills  and  bond  are  the  total  resotircea 
of  'he  Dominion. 

I.eavinK  all  sentiment  aside,  it  would  be  Impossible 
•o  find  a  more  desirable  investment  than  the  new  Vic- 
iry  Ronds. 


OF  CANADA 


Dividenti  No.  127. 


Notice  !«  hereby  given  that  a  dividend  at  the  rate  of  9%  i>er  annum 
upon  the  paid-up  Caintal  Stock  of  the  Union  Bank  of  Canada,  has  been 
declared  for  the  current  quarter,  and  that  the  same  will  be  payable  at 
its  Banking  House  in  the  ihty  of  Winnipeg,  and  also  at  Its  branches 
on  and  after  .Monday,  the  Cnd  day  of  December,  1918.  to  shareholders 
of  record  al  the'  clo.se  of  business  on  the  ISth  day  of  November  next 
rhe  I  r.ansfcr  Hooks  will  be  closed  from  the  16th  to  the  30th  day 
of  .Vovemher.  both  days  Ineluslve. 

Hy  order  of  the  Hoard. 

H.  D.  SHAW,  General  Manager. 

Wlnriipee,  Oef.  17,  1918. 


I  ESTABLISHED  1879  I 

'  IMPERIAL  BANK ' 

OF  CANADA  • 

CAPITAL  PAID  Ui',  f7, 000,000.  RESERVE  PUND,  ff.OOO.M* 

WAR  SUPPLIES 

This  Bank  is  ready  to  assist  merchants  and  nanu- 
facturers  to  increase  their  production  of  war  suppli**. 

When  a  loan  will  effect  this,  consult  our  local 
manaiter. 

j  Branches  in  all  Principal  Centres  in  Canada. 

The  Bank  of  Toronto 

DIVIDEND  No.  149 

Nodoe  is  hereby  given  that  a  DIVIDEND  OF  TWO  AND  THRBBJ- 
QTARTERS  PER  CENT,  for  the  current  quarter,  being  at  the  rate  of 
Eleven  per  cent,  per  annum,  upon  the  Paid-up  capital  Stock  of 
the  Bank,  has  this  day  been  declared,  and  that  the  same  vdll  be  payable 
at  the  Bank  and  its  branches  on  and  after  the  SECOND  DAT  OF  DE¬ 
CEMBER  NEXT,  to  Shareholders  of  record  at  the  close  of  buBlness  on 
the  Twelfth  day  of  November  next. 

,  By  order  of  the  Board.  .■ 


INVFSTORS  ARF 

^  VllL/  aalau  Despite  Increase  in  the  Service  There  Was 

8  nrUTrkf^Tk  a  Deficit  of  S!l,712  1  or  Ten  Month.s 

REASSURED  BY 

I  Another  Las  been  added  to  the  long  list  i 

f  A  'ta'L’CT  DU  A  deficit?  .sh.'T.vn  by  public-owned  utilities. 

I  I  ■  ll  r^vklj  annoiuiceniciu  of  the  earniugs  of  the 

M  aaaat-fU  Manitoba  Telrptmmi  .‘^y.ilcrn  for  ’he  ten 

- - inonihs  endin,;;  ricpieniie  r  ihb  3018,  that  de- 

.  partnimt  brin.a  opi  rat’d  foi-  that  period  at 

Co-operative  Methods  Hate  Helped  a  los?  of  .’:],7iJ.!-’.  ' 

to  Brins  Manufacturers  (’lo.ser  To- 

_  r.  ...  r  r.  A  ......  ni'^rit  i.s  more  favoiirabb  than  for  some  of 

„Cillcr  Quality  of  Output  is  Bcinif  the  (■arli'-'i  pn  lotls  of  the  fiscal  year,  fn 


Canadian  Product  .Now  in  \  icw  — 
Lncouraijino  Projfressivc  .Methods, 


'From  Gcecsl.i.lfls  .i-,  ro's  .Mn,„b|v  |{r^  ,ev  i  'V 
T!i>'  FU'cesatM.  ito  rea.-‘\s  in  ibr  jn  .  i.  o:  ' 
tmw.-prini,  l.niii  i,,  '  anada  and  in  Uie  Lnlo.i 
Sta'e.v,  in  ;lie  pt,..f  f,.«  week.-',  .ji!t;nfy 

'onfideni*'  wjili  «i:ic(i  wp  Ii;(vc  \iev,,'d  iiic  ' 

probiem  forced  on  Hie  puip  and  paixn  in- 

diistry  by  the  piibli.'-lmrs.  The  inierint  pm-  ' 

or  To  r,  ton  in  Caiiada  wa.s  advan.fd  at  tb-  .'-  '"i'"-' ■  • 

liegmaing  of  the  monih  to  •‘‘n't  a  ton  iba' 

price  to  be  crfecliM'  of  .Inly  |e,t  1a.m.  on  •  • 

the  order  of  llie  (  otilroller  appointed  by  ;)ie 

Dominion  tJovernnien'.  In  the  fniierl  .s-aie.-;  i'bai  n '.ei 

the  original  fi.vefl  price  of  $82  was  rt'vi.s*'! 

to  .?7'i  a  ton  on  appeaj  t-i  the  courts  from 

the  decisio'i  of  the  Kedcral  Trade  fomni  .-  '’I’''"'”'’"  ■ 

’ion.  Tbe  latte  r  !:od;  .  ta.king  int’i  eonsidei-  ' 
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VICTORY  LOAN  1918 

It  i.s  the  duty  of  every  citizen  to  purchase 
Victory  Bonds,  and  thi.s  Bank  is  prepared  to 
assist  waere  earners  hy  makinj?  lo;inf>  for  this 
puiTKisc  at  .■)<2''r,  beinc  the  rate  the  bonds 
bear.  M  hcrever  pos.?ihic.  <hc  bond.s  w  ill  be 
held  for  r-afc-kcepinc:.  on  hohali  of  i-r.iail  sub¬ 
scribers,  for  one  year,  '.villiout  charge. 

THE  CANADIAN  BANK 
OF  COMMERCE 


<  )|mrat  'on 
.Mainti  nan 


$1  294. .593 
344,183 
9,347 


You  are  not 


^  3 


ope 


.  •  '  •  I d- .M.i III f f»  ufin siqoi  . ,  , 

a'ion  ibe  mam;,‘'.i(  tiirer-,'  plea  of  inerea.-ml  p.ac  men' .  229. 

eosts  in  receni  montli.s.  has  now  named  ,i  ...  - 

price  of  575  a  ton.  also  dating  from  .Inly  Is'.  lab'll .  1,243. •'>28 

Right  1«  a  Fair  Profit.  '  .bei  e.nrr.iim:- . “7r',yo77 

The  history  of  the  long  tlispnle  is  at  hot-  tlilitary  jia'  roil  ..  .31319 

tom  a  vindication  of  the  priiicipif.  that  in  de-  ‘  . . ' 

nioeralie  eountrle.s.  jii.sitec  ami  right  mii.='  Halam-e .  .37"  757 

pfc-.ail.  and  there  i.s  no  piaee  f,,,-  t|,o  p\-  . .  ]  372.5"'' 

ereise  f.f  arbitrary  power  ’ir  speeia!  privi-  _ 

lege.  The  start  of  the  dl.spuir  was  the  Imr,,;'  .  1  7  ( ■< 

Paniing  of  a  price  of  $5"  a  ton  for  new?-  _ 

print,  when  supplied  to  fanadian  publish 

ers,  aJlhoiigh  the  maniiraclurcr.s  at  the  limr  fl.Nl  .MHO'S  TLMBLFt. 

were  in  a  po-'lfion  to  dispose  of  their  ehtire]  - - 

output  abroad  at  priep.s  ali  the  w'ay  from  5""  (ronti  liinb  r  i  .gmN  f'bn  imporl.-i.I  Piii-t 
(bt  .SS't  a  ton.  ft  was  a  case  of  pressure  fi'.in  i  j,jj  i.n.crnif '.t 

one  group,  exerting  large  influence  of  n  f’"- I  . 

I  lifiral  description,  against  another  grouiil  ''  ’"-1. 

I  without  like  advantages,  init  the  romnmn  I  The  iiTiport,;iii'  jmit  !li:;'  tli-  frown  timber  i 
right  to  go  .about  their  business  a.s  the',  i.iml.-  of  (tnicrbi  jmy  :i  d' fraying  ifm  cost 

would,  iirovided  they  observed  the  laws  of  of  < n  ji  go; < nmn  ;r  <  .mllr.iieii  hy  i]i..  fa<i 

the  country.  There  was  no  rharge  of  coni-  that  dun.ig  i!i.  •e;,;  ei,d..»i  (i.  ioiei-  31.  I'MT. 

I  bine  in  restraint  of  trade.  the  fore-i  i  .  ■.ei.m-  .  olb  ei.  d  amoiinied  to 

I  The  Piihlishcrs*  Fonrse.  .51.'>9.5,7".3.  Tlii-  i  -  an  im  ren.,e  of  .53811, 

The  prire  *»r  new.sprint.  ns  dictated  hy  the  383  fi\er  'lo  pi'c,  liina  ;.c.ir.  and  include.^ 
run  of  the  world  s  markets,  had  risen  to  a  $115,327  lolb  ,  ’,,]  froni  bm:i  iiolrl'r.-  as  fuc 
letel  higher  than  the  publishers  cared  to  ranging  dir':-. 

pay.  Tbe  publishers  were  at  liberty  to  .Neaiiy  iim  ,0  (•,„.<  timber 

raise  the  prke  of  their  product  or  reduce  was  >11'  'Imn  d'liing  ti  (•:  e,  .-.img  year. 

J.henr  consumption  of  newsprint,  nr  both,  to  "hiie  labfiui  s'KU'age  wg-  undoubtedly  .g 
adjust  The  new’  situation  in  which  they  faciru-  couti  itm,  in g  tc  iti;‘-  red.iction.  the 

•  found  tiiemselves.  Instead,  they  bent  their  f"'"  reiiiains  'lui'  1  ■.;•  of  pine  timtier  has 

efforts  io  indming  the  naming  of  a  pine  steadily  ■  b  u  d  'or  ,  <  riue  uiujiies- 

less  than  tlie  newsprint  manuraclurers  were  tioiuablv  io  I'l-  [no-  1;  ;.'eti,,|,  ,,f  .>1,- 

entii led  to.  and  temporarily  succeeded.  white  ibm'  im,  1  .o"^  -r,  jn  nee,  v.bifli 

The  quuotation  of  $5"  a  ton  named  In  the  pine  for'  !s  .'f  im  I'  .r  "  ■  ,  which  form- 

first  instance  in  fanada  was  arbitrary  n  ‘  el,\  prodiu'il  .0  i.rgi  ,1  j.  01.  1.' mn  of  the 

every  respect,  and  favoured  the  ptihlishers  pro'-iucial  toi  ■  .  .cum. 

The  long  fight  of  ihe  nianufaclurers  since  I’li'n  ii  1!  .  imiti  irv 

then,  and  now  finally  w-on.  had  as  its  b.n.sis  I'be  •  ''  in  .■  v.  1  c  Ii  ;  ;'i!,en  i''nee  ip 

the  right  of  industry  to  freedtuxt  from  re  'hi^  i).t|,,  ,i  'id  ii'-l,  rdi'  i  "  i.y  the 

siiieiions  that  tend  to  heeonte  confiseatorj  fa' i  that,  vhde  ’'u  ,,  ■  nil.  ami  !■  I  pine 

and  the  rlghi  to  a  fair  itrofil,  if  justified  b.  liar  .'tei  liiv  d  i  ;,ii  d  In  •h.\'  of  he 

'  Irade  conditions.  These  have  been  main-  limberaml  puli'  vfi'"!  h.i.-  i.'icii  a.  e'l  greatly.. 

I  lalned  in  Canada,  after  an  exhaustive  re-  For  rx.-i  iinle,  Hm  tu.'.il,  r  of  i-ail-.ny  ties 

*j  view  of  manufacturing  costs  by  an  arbitra-  nnostiy  p  ,'ri  t  .ven  o  i'  dtiring 

.tor.  with  judicial  review  admissible  if  hi.-;  1917  was  moj,  'lu;  ;  f'.i'ibie  -be  niitr.her  rut 
'findings  are  opposed  bv  either  publishers  during  tiie  r.-e\ini:  ',g  oii.  Tlie  to'ai  cut 

i  or  manufacturers.  In  the  Cnitod  Stater-  the  of  )tul|i'eov)  r...  i\-.r  (irm  inm'  was  it.",  "78 
position  has  been  .similar,  and  there  the  tu-  <ords.  of  v  ,  ;'|i|  r  ’vimtiie]  -  ei^ual 

dirial  review  was  invoked  to  the  advantage  ."moiin*-  ■  ■  i'  •  iiM.'ii  tei’l'y;:-'  io's  and 

of  the  inanutifiteturers.  f'rown  r  laiid=. 

Hurt  National  Trntle.  ^  The  p  '.lo  .ami  PiM-,-  imiustry  is  each  year 

In  rotrospeci.  the  whole  dispute  in  Can-  ’/''bee.  '■  0''"  n'l'O.igm  e  in  Ontario 

Bda  st.and.s  oui  as  unfortunate  from  the  gen-  ''  imf  u  es,  .n  ■  re"p,e  1 -.sen  with 

oral  commercial  and  financial  stamlpoini.  '"H"''’  l'rim;i>',v  le.e  i  ,;-r'  trice  Reyond 


Your  mi>ney  to  help  vitt  thi  -  ^r’rai  war  for 
Freedom — you  arc  .viniply  a. -ki.'d  t"  Ictid  jt 
to  Canada  at  I'hvc  and  'dd'-liii!!  prT  '..eni. 
int^i'vst.  You  ;rel  the  ;di  I'Mmc.- ■*.  ; ':ti!nt..v  in 
the  world  in  rotUiii  —  ri  {'Hr<ad;;,n  Covrm- 
irtent  Bond  which  i.'on.-'il'iUf.s  ,'  i.t'/i’’ Tftg-e  of 
all  Canada. 


BUY  VICTOR 
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Look  at  the  shamble'  r,i  Brlgium  uti'l  r'.u;,g-  ’.’.hut  would  happen  to 
Canada  if  Germany  ruled  tbe  world. 

We  must  crush  th“  world  menace  of  Gcrn'"'.  'ior.'ii,.atior.  —  and  the  best 
way  for  those  w-ho  cannot  fight  to  do  so  :■  i" 

BUY  VICTOR  Y  BONDS 

It  is  the  Liberty,  Safety  and  lives  of  your.--i;  u'-.r;  latnily  you  must  protect. 

SP.if  E  DO>  ATEI»  nV  THI  If.V'.K  tiTTXtVA 


The  rapid  development  of  the  fuilp  and  Q'K't’Ofip.  ilu  ),u:(i 


during  tiie  p '.goii.  Tlie  ro'ai  cut 
of  Jlulll" 'I  v)  r.,'  'he  (irm.  iure  W.'IS  1 1."."78 
cords.  of  v  b''  :i  |l|■r•■' vimai e] ••  ei^ual 
.i molin'. -■  '.'I'  •  ir,),'ii  tei'l'y;:-'  io's  and 
f'rown  'i''i!i;  r  laiid=. 

The  ."ml  pgi”'r  ii'ilustry  is  e.gch  year 

as.-.iiniing  ii.  i  -  .^ci  my.",  tam  e  'n  Ontario 
as  in  ('  he;'  ui'o'.  ues,  .n  ■  re"p,i ruson  with 
other  i)rinia>',v  fr'.'e  !  •  trice  Reyond 

quesliop.  ill'  im:fi  aU'!  [c';'"'.  bt!:"ness  wjU 
increase  to  \m;»ly  ■  ■•t  .1’  v  proportn.tns  in 
Cana'l,!.  boti!  e;',--'  amt  w.rs'.  ihnn  i;'  now 
the  ca-'e,  (iml  tiii:'  dyv 'opnie’-.r  will  help 
maieri,"l!.\  il.r  jui,' ment  of  t'an- 

ada's  w.'ii  fb'!>..  au  l  'Im  nilres.“iiig  of  e,ur 
present  nii''"\ om'.ibb  'rade  balance,  parti¬ 
cularly  w'lli  ilm  bni.i'cl  States. 


paper  industry  ,  with  its  growing  import-  increase  ' ''''’I'  '  ' 

ance  as  a  factor  in  t’anariiaii  export  trade.  •  ana'i,!.  botu  ea s  amt 
was  seriously  <'hockcd  by  the  intro'iuct.ion  '  ^'C.  uno  t  m ^  \ 

of  the  price-fixing  principle  in  the  auttimn  ina*t^t ial!.'  ‘ 

1  of  1918.  Hetween  1914  and  ihe  early  Jtarl  -"ds ''  '‘..n  O  '  e.  a'.  I  'li 
of  1917  the  daily  output  of  Canadian  news-  present  "vm.ibr  t; 
print  milks  had  risen  from  about  1.3'.i"  tons  eub'ily  w'lli  ilm  ni.i 
a  day  to  about  2.1""  ions,  an  ind'tase  of 
more  than  80  p.e.  Hetween  1"17  and  1918  WK.'''TK 

the  increaae  was  from  2,1""  ">  2.3""  'oiis  p 
day.  or  less  than  1"  p.c.  .-\n  indnsiry  that  v„nia;-.  ,1 

could  have  added  millions  of  dollai's  to  a  |  ‘ 

much  needed  balance  of  tr.Tle.  and  hclpcfl  10  iiair'iit 

stead.v  Canadian  exchange.  It-sd  eonditions 
:  been  favourable  to  its  legitimate  expansion.  | 

wa.s  throttled  to  please  a  very  small  pro-  '  V.,.,.  ... 

I  portion— about  Ht  p.c,- of  its  customers.  operating.  rhi 
I  Loss  and  fioin.  cnee  to  eaininu.' 

We  repeat  wh.''i  we  have  .said  previotialy  pjj,  writing,  bat 
in  this  connection,  that  the  situation  will  receiving  loss  e 


WK.'TK B  N  Ts ;  AC  TION.'^. 

Ilolh  Miiiiieip,)!  ttm!  i’rivi'le.Hwtietl  ,'slreef 
Rail tfi  V.  .--I  in  Very 
Hail  Hay. 

.Mouse  .law.  ri'.ri-e  .'umears  to  be  a  dan- 


.Mo'ise  ,faw  r 
gcr  here  that  'In 
operating.  'llte 
cnee  10  earninu.s 


ri-e  .'ii'pears  to  be  a  dan- 
. 1  rai'vay  will  <ease 
(.■'am  rig'll  e.s  with  refer- 
1.,'  mu  a\ai!able  al  pres- 
lie  lines  are  said  to  he 
!i  than  the  operating  ex- 


The  Bank  of  Toronto.  Toronto, 
October  23Td,  1918. 


THOa  F.  HOW, 

General  Manager. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  “Financial  Timen,”  P. O.  Box  ISO,  Montreal, 
porchasint  1^6  foQowfaig  securftiei.} 

Please  give  me  ytmr  opinion  (free  of  chai^)  regarding-enme. 

•'  11  Pupchaae  Ppice 


Name  of  Enquirer 
Addreee  . 


Nom  de  plume 


work  out  ultimately  to  the  adv^tage  of  Thi.s  is  mH  due  to  any  failure  in 

existing  manufacturers  of  newsprint  and  to  j  general  business  ni  tivity  of  Moose  .law- 
the  disadvantage  of  the  publishers.  If  the  j-jupp  .,yip  pj(y  bright-  a.s  it  ever  was. 

law  of  supply  and  demand  had  been  left  to  operatin.e  ha^t'.  liowwor.  upward^ 

hts  free  working  in  191fi.  high  prices  would  yp,.j.  i-apiilly.  The  sys’em  here.  Itke  that' 
have  stimulated  the  building  of  now  mills  ivinnlpeg,  is  privately  owned.  Much  of 
and  so  an  increase  in  production.  That  stock  is  held  by  Ot'.awa  people,  and  the  j 

:  would  pvesenily  have  corrected  the  highjjjjj^  .ly  cuiawa  promoters.  I 

price  for  newsprint,  and,  through  ."111  in-'  neichbou.  ing  city  of  Regina  where 

crease  In  competition,  larger  production  street  railwr.v  ;s  a  municipal  affair,  the 

I  w'ould  have  become  a  pwinanent  gain  for  jj,  py,,,  $1  auii  a  v  ek,  the  deficit  last 

,  the  publishers.  .4a  it  is,  a  normal  increase  yp^y  having  been  .8ii","i)0. 

jin  the  supply  of  newsprint  has  been  eheck-  .Alheiia  <  tio-'  co'iditlons  are  quite ,  7 

ed  by  price  fixing  and  the  mills  for  a  con-  ,j,py  Saskatchewan.  Tal-  '  ' 

I  slderable  time  lo  come  ere  likely  to  be  in  adopt  el  the  mie  man  sy.stem  and  re-  | 

I  the  position  of  an  Industry  having  an  out-  (^,ieed  it.s  operating  c'’sis.  hut  the  system  M 
put  short  of  the  demand.  That  of  itself'  (}.|pyy,  j;,  cjin  losing  money.  ndmonton  1  i 
.  will  tend  to  keep  the  price  of  the  product  ,,3]^  are  losing  a  con.'i'h  rahle  stint  annual-  j 
I  high  for  an  indefinite  period,  and.  under  the  ]y_  although  uianv  changes  have  been  made  : 
'recently  admitted  principle  Hiat  the  manu-  ^  yj^^y  ,1;,,  ,o<hu tion  of  the  deficit,  j! 

fiacturers  are  entitled  to  a  reasonable  profit,  Wnnf  Free  Rides, 

wlthotit  political  dicttition,  the  industry  Is  svsieins  in  the  prairie  provinces  I 

straightened  out  on  a  prosperous  course.  ^  uinnicipai  witii  ib,,'  exception  of  AVin-l 

The  chief  loss  of  the  situation  is  Ihe  national '  „jpp^  yi^ose  .law.  the  proi>osal  has 

I  one,  that  the  legitimate  expansion  of  the  in-  pppjj  made  by  some  l.''''onr  leaders  that  the 
I  dustry  was  checked  at  a  promising  time.  The'  ppoppj-  solution  of  tlie  trouble  is  to  make  j 
j  results  will  become  more  apparent  later  on  tj'ansportatiou  free,  hist  aa  the  depart- 1  i 
I  tvhen  commercial  and  employment  condi- ,  stores  operate  elevators  free  of  ex-  1 

tlons  are  not  as  buoyant  as  to-day.  ■  ppuse.  ?iieh  .a  change  would  catise  eon- 1  i 

ro*«pera(lon  of  Mills.  :  elderahle  economic  iransforniation,  and  it  is  j 

In'-the  face  of  the  many  handicaps  oT  the  i  pointed  out  by  mon  that  it  would  re-  ■  j 

I  past  two  years  the  manufacturers  them-  stilt  In  larger  settlement  of  the  suburban! 
selves  have  shown  commendable  enterprise  areas,  with  w  idcr  .■'paces  for  private  rest- 1 : 

I  Five  of  the  larger  producers,  grouped  in  the  '  dences  and  less  omi.gestion.  j , 

Canadian  Export  Paper  Associaiion,  have  The  solution  of  the  troubles  of  the  street  ' 
i  now  in  effect  a  plan  of  co-operation  hy  j  railways  ■will  piob.Tbly  come  soon  through  ; 
j  which  all  data  bearing  on  production  are  a  Irswening  of  opcratiiui  expense,  after  the  : 
!. exchanged  among  the  mllle.  with  each  at  |  tcrntinatlou  of  tho  war.  j 

'  liberty  to*adopt  •what  proves  to  he  best  stilt-  j  . - ' 

80RP.  E.^RXINGSy," 

!  plant  of  one  or  orfher  of  tho  companlee.  ^  ^  j  I 

!  There  are  no  trade  secrets  among  the  five  b' ^hc  Ttivestmcnt  C orpomrion  of  Canada, 
companies  learned  £38.988  in  .gros.s  and  £25.oin  in  net 

I  The  object  of  this  clean-cut  plan  of  co- i  foi  the  year  ciuhtig  April  30.__1918.  , 

!  operation  Is  to  so  improve  the  qualttr  of  the  ]  in  eonipiinsoii  "''ith  a;  2'  and  £.0..oi  .n  | 
i  output  of  the  reepectri’o  mills  that  «nd  recovered  £:,..y9o  in  respect  of  ; 

adian  newsprint  will  become  a  standard  in  i  over-assessment  for  me  >me-  ax  m  I«-'’^ous  : 
the  world's  markets.  Worked  to  Its  natural  I  years-  As  ."result,  the  ordinaij  dividend, 
conclusion  that  will  ultimately  mean  a  pro-  which  had  fallen  trom  .  a  e  .and  then  to  3  | 
ferential  price  for  the  Canad'an  product.  ,  P-e..  was  restored  to  p.c..  and  i.8.d. .  tras  | 

This  la  a  decidedly  interesting  develop-  Plarfd  to  profit  and  los.^  .'ccoutit,  against  u 
meat  from  the  Btandpotnt-of  the  sharehold-j  £3.331.  Ot  this  ba^ince.  ,g  l.i  0"  -wafs  df-' 
are  who  own  the  respective  properties.  It  i  wntiug  down  tnve.  intents  and  I  j 


The  DomiiTLion  Baiiik 

160  ST.  JAMES  STREET,  MOATiLEAL. 

Careful  attention  given  ti-'  Foreitfi  E’-cbujiffo  Busi¬ 
ness.  Cable  an<i  Mail  Trars'er.'.  r.fai'r.g  and  Tv'ttob.- 
of  Ci"edit  issued.  A  rrcncral  Be.uking  Businois  trans¬ 
acted. 

M.  BOGERT, 

rilanager. 


IbE  Sterling  Bank 

ofCakaiu 

HEAD  OFFICE  -  -  TORONTO 
“  ■  Montreal  Office:  120  ST.  .1  VMF.S  STREET. 

Sterling  Bank  efficiency  and  ccarteou.s  promptness- is 

fast  burning  a  standarid. 


The  Replies  wlU  be  nnbllshed  In  The  Plnandai  Ttaes.  iu4«  the  nom  ^  a^  pro^  i  i's.ooo  Ut  in^c^sing  the  resVr  rfmd  to 

T.  Kelly  Dickinson  gives  each  enquiry  his  penmiil  attoallea.  I  I  a.  .o,iaf  in  the  success  of  a  i  £2>.527.  The  <ompany  foreclos’d  on  a 

*Cioss  oat  line  not  desired. 


THE 

MOLSONS 

BANK 


We  recommend  our 
friends  ^and  custom¬ 
ers  to  buy 
Bonds  to  the  limit 
of  their  capacity 
and  are  prepared 
to  assist  them  in 
doing  so. 


ilei£BANK»Ciiift> 


Hp»<1  Office, 
TOHOVTO. 


F'jil  cenpound  latar-. 
»st  paid  at  hiighoat' 
bsnk.  rate  on  Sail¬ 
ings  Deposits  brOna; 
Dollar  and  upward*. 

Rranrltea  and  Con- 
necflons  Thronffhoat 
Csnsda. 


Montreal  Oftleaai 
Transportatloa  Bide., 
130  St.  Jamea  Stveet,' 
2111  Oolarfo  Kast. 
cor,  DaTtdaoo  Stveet. ; 
ISIS  WelllBjrtaa  91.,^ 
Verdan. 


ooant  aa  chief  factors  in  the  success  of  a  i-.".:. .  me  company  lorcciosm  on  a 
fattsinees  ".aterprise.  Nothing  more  reae-  '^innipeg  property  on  which  it  had  lent 
euring  to  InvestoiB' haa  come  to  our  notice  1150,000.  and  expects  to  reaUzc  the  or  ginal 
n.rsn.tTT  losh  and  the  accumulations  of  interest. 


"A  tidy  Savings  Arcount-ls  a  sOeotj 
recommendation.” 


EST.iBLI^KSD  ISTS, 

BUNK  OF  HAMILTON 


Head  Office:  HAMILTON 


Capital  .4nlhoriseS  ...,^>JI|OOOy8l8 

Capital  raid  Up 

Surplus  . ...L.  I^COCUIM 


Sa'/e  for  A'ictoiy — Bonds  * 


f 


THE  FINA]^C1AL.  TIAIES,  MOMTRISAL,  SATURDAY,  NOTEMBER  9,  I91S 


'^Meantime  this  Message 
Comes — 

“Meantime  this  message  comes  from  your 
kinsmen  who  fight  for  you  yonder  in  Fi'ance 
and  Flanders :  'We  have  fought  and  we  have 
endured;  we  will  fight  and  endure  to  the 
end.  As  we  do  our  part,  so  we  pray  that 
you  should  do  yours  until  the  davm  of  abid¬ 
ing  peace  through  Victory  I”’  —  Premier 
Borden. 

Do  YOUR  Part 
Buy  Victory  Bonds 

NATIONAL  TRUST  COMPANY,  LIMITED. 


HINTS  TO  INVESTORS 


The  Editor  will  be  pleased  to  answer,  ®'ther  i  ^-ealize  a  profit  in  the  event  of  an  active 
through  this  column,  or  by  letter  when  the  .  htsrher  market 
circumstances  require  it.  any  enquiry  re-  ana  ni^ner  narKet.  ^  , 

latin^  to  investmentfl.  It  should  under*  If  jou  airoady  the  stock,  you  lla^c  \ 

stood,  however,  that  The  Financial  Tknea  I  probably  purchased  it  at  a  considerably  ' 
tameTllte'"m^ke["couVs°e""of'tny"  se“  urlty.  I  higher  fi^^.  than  It  notS'  sells  at,  namcl.V,  , 
To  receive  attention,  inquiries  must  be  ac-  j  arouud  45  W  47,,aiin  m  that  cas©  we  bc- 
companied  by  the  full  name  and  J'-ddress  of  :  -^-Quld  be  well  ad\ipcd  To 

Sirns“U?p.Vini^TithSK  Vulii;  ;hold  it  for  awhile  rather  than  take  such  : 
will  receive  piwnpt  attention.  I  a  heavy  loss.  Twill  City  has  always  been  , 

- I  considered  a  high  grade  stock,  hut,  like  j 

Doluth  Superior.  |  other  public  utilities.  It  has  suffered  to  a 

.  r,.  1  .1  'serious  extent  from  Increased  operating  ex- 

,  B.  J.,  Toronto — Has  40  shares  mluth  -  ppuges  as  a  result  of  war  conditions.  The 

I  perior  Traction  common  stock  bot^  cbnipany  has  been  compelled  to  pay  very 
around  70  to  80,  and  asks  if  wo  ;  dearly  for  lalmur  and  supplies,  while  on  the 

record  of  net  earnings,  and  if  ■»  e  con  o  j  Qjjjpj-  hand  its  services  are  strictly  regulated 
I  any  encoura.gem€nt,  loi'-  i  public  service  commissions.  VTith  the  re- 1 

:  The  company’s  gross  revenue  In  18  <  turn  of  normal  conditions,  and  a  realization 
I  (year  ended  Dec.  3D,  was  $1.6-1,95,.,  being  i  part  of  the  authorities  that  fair  play  j 

!  an  increase  of  $215,000  over  191^6  gross,  j  niust  be  given  such  concerns  in  th<j  matter! 
j  Opei-ating  exi>enses  were  $1.062.2,0,  being  fares,  etc.,  a  new  era  should  dawn  for 
an  increase  of  $148,000  over  1916.  Operat- j  company,  and  naturally  the  sto<‘k  alll 

;  ing  income  (after  taxes(i  a’as  $439,973,  com-  ]  the  improved  conditions,  but  no 

pared  with  $423,423\in  1916.  Net  income  :  (jQtibt  this  a1ll  take  time. 

I  transfeiTcd  to  profit  and  loss  ■was  $285,797,  i  __________ 

i  compared  with  $268,001  in  1916.  t,  i  ,  a*  ,  .i 

■  After  4  p.c.  on  the  preferred  stock  and  2  !  rtomlnion  Steel  Cerporatlon. 

p.c.  on  the  common  (quarterly  payments  of  j  Ladas.  Brockville. — The  Dominion  Steel 
1  p.c.  having  been  resumed  in  October.  1917,  j  Corporation  is  now  In  a  very  strong  posi- 
on  the  stock)  and  sinking  fund,  and  other  tion  financially,  the  result  of  large  earnings 
j  appropriations,  were  deducted,  there  was,  during  the  past  throe  or  four  yearo,  which 
[  left  a  prolit  and  loss  surplus,  of  $187,309  have  also  enabled  the  company  to  nuiko 
ijcontrasud  with  $141,o!t5  brought  forward  gin-h  enlargements  and  extensions  to  plant 
from  1917.  I  as  to  ensure  big  business  for  a  long  time 

On  the  whole,  the  company  has  done  ex-  ,  to  come,  not  the  least  important  of  which 
cpcilngly  well  to  provide  a  dividend  on  the  jg  t^he  ne'w  steel  plate  mill  under  the  course 

common  stock,  especially  in  vlet^  of  the  |  of  construction.  At  the  price  at  which  you 

difficulties  all  such  companies  are  confront- ;  purchased  the  stock,  namely,  60,  the  invest- 

The  Copper  industry  haa  the  govern- [  ing  $4,761,709  compared  with  $4,407,661  in  I  gum 

ment  agreement  for  a  price  of  26  cents  for  June  quarter  and  $1,985,440  in  the  March  ,•  f  ,  not,.  tbe-l2  ihcica..eil  to  6  i . 

the  end  of  the  year,  and  there  is  a  feeling  quarter.  Amount  set  aside  for  federal  It  i.s  espocially  satisfactoiy  to  note  the  per  annum,  as  is  generally  anticipated,  then 

among  producers  that  this  quotation  will  taxes -was  almost  doubled  so  that  after  taxes  hoaltliy  condition  of  gross  development.  Ihe  you  would  hr  getting  a  return  of  lo  p.c.- 

be  continued  for  some  time  after  December  I  and  other  fixed  charges  and  $1,064,389  set  1917  gross  revenue  was  the  largest  in  the  '  an  attractive  yield  for  a  stoi'k  offering  a 

31,  irrespective  of  developments  in  the  war.  j  aside  as  reserve  for  depreciation  balance  history  of  the  company,  and  gives  promise  very  considerable  margin  of  safety.  Th< 

The  majority  of  producers  would  be  content  |  carried  to  surplus  was  $2,418,542.  of  a  continuous  improvement,  from  tue  :  ?xtent  to  which  the  company  Is  proercss- 

with  26  cents  in  nor.cial  times;  in  fact,  j  -  :  shareholders'  point  of  view,  when  conditions  ing  may  lie  gathered  from  the  fact  that  cx- 

under  ordinary  conditiCfes  of  operation,  a|  jx  many  banking  offices  there  is  a  dis-  P‘''  taiuing  to  operatin.g  costs  are  again  nor- .  pcnditiires  on  capital  account  for  cxieusious 

price  so  high  would  bring  profits  seldom  !  position  to  look  upon  the  republican  gains  nial.  There  have  been  a  few  transactions  in  progres.s  and  conteniplatcd,  will  take 

seen  before  the  w^ar  began.  It  is  understood!  as  likely  to  hasten  the  end  of  the  war  be-  in  thc^  coiiimou  stock  around  41.  but  the  i  about  $]n,u00,oo0.  That  these  cxi>c*ndiiurcs 

that  the  maintenance  of  the  current  price ,  pause  of  the  “unconditional  surrender”  slo-  ' market  is  very  narrow.  I  are  possible  out  of  earnings  is  cridcnce  of 

into  next  year  will  be  based,  if  the  w^r  should  I  gan  of  the  Republican  party.  'The  vote,  it'  'We  have  no  information  in  respect  to  '  the  progrtxss  of  the  conii>any,  and  it  is  im- 

end  shortly,  on  the  expectation  that  tirnes.jg  declared,  will  be  taken  in  Berlin  as  the '  cairrent  oiierations.  though  1x1'  understand  i  poriant  to  note  that  the  increased  carnin.gR 

m/Mi  m  r\nf  Ko  Itl^olYf  f  Kommo  nriFmal  fnF  : _ _ _ _ t _  i_!  *  a  .*1  ^ 

which  will  aconio  to  Iho  oouii>any  as  a  rc- 
suit  of  the  additional  improvements,  witli- 
out  any  corresp<inding  increase  in  fixed 
charge.-*,  will  rcnlound  to  the  advantage  of 
tlie  sliarclioldcrs  in  th.at  tliey  will  rcNiji  tlic 
iiencfit  of  a  stabilized  dividend  rate. 


Mainly  About  ‘Americans’ 


CHAUFFEURS’ 
WINTER  SUITS  AND  COATS 

Extra  Fine  Qualities  in 
Workmanship  &  Material 

at  $35 

Smart  Suits  for  the  man-at-the-wheel 
—individual  in  styling — tailored  in  ser¬ 
viceable  materials.  Winter  Overcoats 
with  convertible  storm  collars  that  add 
to  their  appearance  and  practicability. 

With  Cap  to  match. 

Special  Orders  turned  out 
on  shortest  possible  notice. 


132  PEEL  ST 

<  JUST  TWO  DOORS  NORTH  WINDSOR  MOTEL  > 


to  become  normal  for  ;  voice  of  all  America,  rather  than  previouslv ]  i^at  gro^s  revenue  is  still  on  a  sati.sfactoo' 
an  -indefinite  time.  I  expressed  Washington  opinions  and  there '  i,a.sis  with  operating  costs  still  rather  an 

- ,  .  I '^■i"  an  abandonment  of  hope  of  a  neg-  fT.-tor 

The  EXPECT.XTiON  in  shipping  circles  is'otiated  peace.  ,cmbanassmL  in' ton _ 

that  after  the  war  ends,  a  great  combina- ' 
tion,  or  two,  of  ocean  transportation  com- 


Tur  vrv'i'ccT.rv  nr-  1  Aoilh  AnuTlciin  Piilp  &  PapeT. 

£*vpZpZ'ZffipZZmZp^tban'^*rfp  oct^sion  i becomes  increasingly  urgent,  acrord-  H.P.AV..  Montreal.— Taking  into  consider- 

®  Conservative  stock  exchange  in-  alion  the  outlook  for  the  pulp  and  paper  in- 

The  latest  rumour  contemplates  a  union  of  in-  couimctmn  ivuh  the  executue  manage- 

terests  between  the  United  Fruit,  the  Atlantic  J,.  i  ..nmnditinnnl  enrrprH^”'^*’”  ’ 

Gulf  and  West  Indies,  the  Pacific  Mail,  and  ^  ^  ^  unconditional  surrender.  i  ompan.v. 

other  interests  for  the  purpose  of  develop¬ 
ing  greater  trade  with  the  Central  and  South 

American  countries.  being  in  the  same  class  as  the  requested- 


Manitoba  Rural 
System  Has  Not  Extended 

Very  Far  in  Year  1918 


l  iiixei-sal  Tool  Steel  f'onipiuiy. 

„  ^  Industrial.  Cobalt.  Ont. —  The  Uuitcrsal 

he  Nortli  Amencun  Pulp  &:  P'tP'T  vm,.p]  (■‘omjyany  was  ostaldished  a  few 

the  prospects  of  t'.ie  company  o-t®  ypars  ^go,  and  has  paid  over  m 


n  sc.'i.wiii.  Farmers  easily  comprehend 
limv  jirolii.;  may  In-  saerilicrd  when  they 
luue  to  mei  1  a  s(  I  (l.’U.'  oi'  p,a)  inenl  and  find 
i(  .ill  lit) .-a u t ;t lile  liiiu-  lo  sell.  The  rural  cre¬ 
dits  as.  Ill  f;ii  Hui  is  in  position  to  arrange  for 

mueh  brighter  than  ihe>  have  bden  for  a  dividemi  of  2  p.»' .  being  and  tliat  the  volume  of  Imsiucss  doin' bv  tbc  !  tiot.  h.inktr  often  can- 


1  he  Manitoba  Free  Press  prlnt.s  an  en-  wi 
thusiastlc  article  on  the  operations  of  the 
5!anltoba  Kiiral  Credits  S.vstom  for  the 
fiscal  yi-ar  1918,  from  ivhieli  it  apjiear.s  tliiii  I 
tlie  rate  charged  to  fanners  is  now  8  p.e,, 


York  Gov^rnorshiirvote^is  being  rererred  Vo  a  contlnucid  im-  ^  quarterly  payment,  xvas  paid  on  .July  2  i. 

ZhpieVL  ,hp  renuested-  ‘'"''"I  ’9.  ®'’'‘‘1'aity  s  a  a.is  there  is  The  company,  in  addition  lo  mann- 

n  Whitman  I  leason  to  believe  tltat  in  t'Dt®  factnring  mnnitions.  prodnci's  railwav  ap- 

.  .  ..0.1.  ..oo.  .»o.ooa...  The  poim  is  higher 

government  in  meeting  the  company  half ,  whatever  the  political  fahh  the  than  prrwail  at  the  present  time  The  ,1,;^  lol.a 

way  m  settling  the  long-standing  taxation  people  are  against  autocracy  at  Washington  f  value,  and  the  ,.pgar(Jed  as  a  favourable  feature  sin«-e  ;it  grail 

controversy,  the  International  Petroleum  J;.  total  capital  liabilities  amount 


Because  of  the  failure  of  the  Peruvian 


elsewhere  in  any  form,  with  the  spectacle '  1'^.'’'’  capital  liabiliPcs 
Germany  uppermost.  i  $2u.uoo,(iuo.  In  the 


Company  Limited,  has  discontinued  opera-  Germany  uppermost 
ting  in  the  Peruvian  oil  nelds.  This  stops ;  ^  t't  * 

work  on  some  4,000  petroleum  claims  on  j  ...  .rov  .  ovsi-oviTi.-i:' 
tlie“Breay  Parina”  oil  fields,  located  in  the  ! 

northern  part  of  Peru.  According  to  reports  cerUficates  of  indebtedness 
frp  Peru,  the  country  is  facing  a  ™s ;  'o^^ 

oil  shortage  because  of  the  shut-down.  be  of  the  opinion 

-.v,-  .  ,,  tions  with  bankers  that'the  money  situati 

From  var  ous  quarters  within  the  steel  i  jg  „„  ^^ans  clear  yet. 

industry,  and  without,  come  indications  that  _ _ 

the  Emergency  Fleet  Corporation  is  can-i  mun.  -./nca-  .  •  .. 

celling  cerUin  of  its  contracts  for  new  ships,  i  vl" 

The  casual  and  superficial  supposition  is 

that  the  Government  holds  that  an  early  .  ThonHs  Zd 

end  of  the  war  would  relieve  the  necessity;  Hioenunt  of  n  c  from  potation 

for  rush  work  on  cargo  vessels,  and  so  is  :  mx  ^  ^  rot^de-ilt  tn  a/Io” 

suspending  a  part  of  its  operation,  but  this  is  tsincrin  tranQu^'fi 

not  necessarily  the  case.  The  explanation  is  he  eZhZZ  ^  I%fpr 

advanced  that  the  Government  is  acting  :  A  qo  Thn  nr««- ^ 

in  order  to  curtail  some  of  the  shipbuilding  .  eomnarpi.  with  •. 

where  it  cannot  be  done  as  economically!  coles  of  ti  ’ 

as  in  other  yards,  and  will  seek  to  speed  up  ^pcond  4’s  and  99  10  as  ^thZfir -[""in 

efforts  at  the  yards  where  experience  has  VZ  "  Hot  Z  the  th Id  /i  - 

shown  fast  woVk  on  an  economical  basis  the  third  4^^^. 

can  be  expected  as  a  continuous  perform-;  American  Smelti.ng  has  recently  com-' 

I  menced  extensive  development  work  on 


about 


rural  credit  .societies  is  not  yet  of  very  Itirge 
proportions.  Tbc  tiriicb-  is  as  follows; 

J'hc  result  of  tlie  opi-rtUions  of  the  .Maiii- 
Uural  (’ri'dils  for  the  j.ar  1918  is  niost 
alifyiug  to  all  inten'sied.  Tbe  figures  just 


hocanio  as.--oi  iaietl  with  the  i-oinp.'iny  and 
are  now  iiiK-resitd  in  its  active  nianage- 
nunt.  yirong  F.nglisb  interc.sts  have  also 
iieconio  connc<icd  with  the  cxvmpaTi’-  as 
well  as  important  Montreal  banking  inter- 

('Sls,  all  01  which  will  tend  to  place  the.,,  ,  .  j  o-  i-.  u  «  ..  • 

,  U  .  ,  I  Mackt'nzte  and  .^rr  Donald  Ifann  for  their 

ompanv  on  a  st.rnncer  financial  basks,  and  ,  ...  .  ^ 

,  ‘  ,  1,  T  /■  .  boldines  in  the  company,  according  t<’  of- 


profci  ted  slock  ahead  <if  the  eoimnon  issue. 
In  add'tlfni  to  the  works  at  Toronto  Hu 
eonipnny  lias  a  subsituitial  inlerest  in  .in 
important  plant  at  Buffaio,  \.Y.  neciml;, 
a  bid  of  $1,250.00(1  was  tnndo  to  Sir  William 


l-'loatiiig  liahililic!- 

.Maciiiuci’*; . 

Iiupleiucnls  ... 

Thmrrfiii".  ■■..  .. 

Tin  .  sociuUcti 


llirouglj Whieli  this  money  litis  lieeii  (li.si ri- ]  prcdii 


I  ills  is  the  gist  of  the  whole  matter  of 
rural  c  f.  dii  sm  iot  i:s,  'i'he  matter  of  loans  is 
III  i.hi  iiiiw.-r  i.f  a  !o<i(|  di n clorate  who  arc 
not  oiil_\-  tihh  ](>  jnrlgt*  the  p.'rsoira  ability 
ami  siiinding  iiroiiei  ly  lint  tire  men  who  have 
III  en  till  iiiri  his  through  siieh  eircuiustancea 
a  nil  knov.  I  i)w  to  con.-  ider  the  in.ntor  from 
the  horruv.er  .sitindpoint.  Often  the  assetn 
oi  the  liiriiii  I  ari  .uiiiile  hut  he  cannot  liqiii- 
daii  Ihi-ni  .-n  ili  -  b.nnk  is  not  in  position  to 
con ’id-  r  tlu  lit.id  tissi't.i  as  a  liasis  for 
lime  loan-.  The  rnral  credit  society  baa 
iiiimple  siciiiitv;  in  Arden  society,  for  In- 
liUKi'.  ilurc  is  .'flTHiHi  loaned  to  fanners 
..  1  a.Siio.'iii  1  w  I'.o.a-  to, til  ti-' a  Is  runs  iqi  to  more  than 

..  I .  .o.■..l.||0  j .s.i  ell :  i'l  Uolilip,  SIT. 407  is  loaned  to 

.  ..  .  1J.1-1.5.UII  j  i'ann-.'i-s  whose  total  asscis  are  *650,0»0.  Tct 

T.'iVii.e  i  ill,  1, ii  jii-i  ;.eut  actual  relief  to  theae 
tUy  pi 01  iiice  j  1  ;■  1  till -'s  .riiiu  .  i/i.ilit it  ii.s  llnii  hajiipercd  their 


'  ion. 


advance  its  Imsiness  generally.  In  fact,  we 
are  inform  d  that  pltin.s  arc  now  under  con- 
.sideraTion  to  increase  the  <  omiKiny’s  output 
to  3(i0,hoP  tons  of  pulp,  and  120.UU0  tons  of 
newsprint  annually,  compared  with  tla.uOh 
tons  of  pulp  at,  prer-eni.,  which  will,  of 
f  oitrse,  mean  a  large  gain  In  earnin,gs  to  the 
company.  Tlie  timber  limits,  and  plants  of 
the  company,  are  among  t'lH  best  on  the 
Continent. 

(jiiebee  ItnilHay,  Light,  Heat  and  rower 


■ompanv 
flekal  information  furnislied 
Times. 


T»E  .IKACOKI).  Copper  Minin.  Comp.ny ' 


enqui 


regarding  tiii.« 

of'  the  metal  in  October,  an  increase  of 
about  1,600,000  pounds  over  the  precedingi  p  eaZeirv  of  its  I'l-.-.i  ••  p-h  .  i>  -i 

month.  In  September  a  recurrence  of  labour !  ■  ..-hoL  ‘  ■  •  1 'an  mine.s  taken  '“’^•“‘*  9  LhiIwuj  Bonds 

troubles  held  the  output  down.  The  recov- ;  '  _  ,  ^  •  y'lcbf  (-.--W  c  have  not  had  tiim 

ery  in  October,  while  substantial,  was  by  j  err-ni'niviPD  j-  ,  since  your  lettet,  to  make  enquiry  of  Hic 

no  means  enough  to  make  the  month  stand '  LOMPAnv,  according _  to  a  rinisteos  as  to  w  hat  has  been  done  conceni- 


ownor  of  common  and  well  as  prcferreil  properly;  while  Ihe  item  for  live  stock  ri 


lock)  and  was.  up  to  the  time  of  the  meei- 
iiig,  a  strong  siipponer  of  I'resid-'iu  Fiirile, 


no  means  ecougn  to  inane  tne  inuntn  sianu  -  j-  ,_;n  _ _  „  -  .  ,  , - .  . . 

vv-ell  with  those  of  the  first  half  of  the  J’ear.  i  more  in  the;  ing  the  la-sf  payment  on  Great  Northern 

In  March,  April  and  May  28,000,000  pounds,  r  91  Je"  months  :  Railway  of  Ganada  Consolidated  fours,  the 

or  more,  were  turned  out  monthly.  .  io'11  v’  ^hich  year;  eouiion  of  which  was  due  on  October  3,  luit 

-  Zon  SehlL;  'll  p“  ''Imtever  that  it  wa.s 

Mexican  Oil  problem  is  nearing  a  i  I!l,cition"than  manv/  ^  hotter  paid.  Tin-  Imnd  is  a  first  mortgage  on  208 

solution.  An  agreement  between  the  Tof*  |  Zniediate  after  war  nrosneets  uvir?  ‘*^|iniles  of  railway  which  are  an  essential, 
n.-ppp,  nil  nnorat.pra  arid  the  Governinpnt  is  !  prOSpeCtS.  \\  hlle  more  !  ,,f 

fail¬ 
ures! 

largest  con-  "“"1<1  involve  forcriosure  on  this  part  of 

is  for  5,000  so-called  motor  car  nlants  -  ^hc  sysiem.  Thi  fionds  are  listed  on  thr 

7aU  Zo^ertZZrin'productZ;  wiFbe  i  company’s  standard  automobife  de! '  '-"'Ion  Stock  Exchange,  and  accxirding  to 

subject  toThe  strict  interprSon  of  the  Another  ’'o®  'a-st  advices  from  Fngl.md  there  was  no  .  _  .  . . . .  .  .  . 

law'^  which  will  be  promulgated  at  the  end  !  1!?  ri®’’  large  number  of  horse  default  upon  them,  nie  line  covered  hy  ^  Doce’Uiber  let.  the  company  pay  20  per  cent.  |  fpneing,  to  htiy  twine,  portahle  gramirie.'^ 

of  this  week.  The  mineral  rights  law  be- '  "rawn  vemcles  with  regular  standard  equip-  ih<‘se  bonds  form  jiart  of  the  line  between  |  It  ks  not  good  policy  for  any  body  of  dlriKt-  1  seed  grain,  to  pay  pasture  r<  iital,  and  some 
comes  effective  at  once,  but  is  not  retro- j  h®.  m  Montreal  and  Ottawa,  which  has  Just  been  I  tors  to  w  ithhold  (from  llioi-,'-  who  put  th<‘ !  times  to  pay  a  loan  to  ttie  Imuk  •vvhere  otln  r- 

active.  I  I  commercial  production  opened  for  thront-h  service,  between  the  new  lenrnpany  where  it  is  by  their  money),  divi-  ;  wise  the  farmer  might  have  to  sai-riliei’ 

_» -  1'"  delaj.  j  v.Tontreal  terminals  and  the  whole  of  theidends  which  under  present  oircumataneos  I  pioc-k  at  an  jnopportum*  time,  or  haul  out 

At  A  SPECIAL  meeting  of  stockholders  of  I  v:„„,  „ _  _  main  fanadian  Northern  system.  Further  in- 


producing  exempt  from  the  Mexican  law 
which  claims  mineral  rights.  The  sub-soil ' 


CAR  &  FOUNDRY. 

Be  ('anndti  Car  rrfd.  Dividends, 

fklilor  Financial  Times.  Montreal. 

Dear  Sir,  Allow  me  to  thank  vott  for 
your  courtesy  in  answi-rin.g  onr  enquiry  of 
last  week  so  iMompiIy,  and  also  wish  to 
Hiank  joii  for  jonr  ojtinlon  on  the  isissi- 
liilities  of  the  atiove  company's  prospects. 
With  all  due  reference  to  yoiir  opiimistie 


lulled  a,re  lliiis  loealed: 
I'he  I'imiheial  ;-t|.  Andrevv'.s  ..  ., 

Itohlin . 

Teiiliy . . 

Ardtn  ..  . 

Glenella . 

Swan  River . 

.Minitouas  ....  . .  . .  . . 
Lansdowne  ..  ..  ••  .. 

Weslbonrne  . . 

J.awrince . 


17,  luii 
8,22U 
17,9"U 
!i.S.5il 
2.5.l:;.5 
;;  1,1 7.5 
16. 1 ''5 
I'l.TS.i 
12.129 


There  are  nine  oilier  soi  ietios  chartei 
lint  not  yet  doing  tuislness 

Tliese  lignrc.s  t-peak  for  Hiemselv 


tie', ing  rv  the  “Coming  Success, "  tlie  writer  Through  this  meiliod  of  lontiing  iinnli  pio- 


hii  .s  not  think  that  your  reply  is  satisfae- 
t'lry  from  llio  standpoint  of  I'rvsideni  Cur¬ 
rie's  promise  at  the  last  annual  meeting. 
'J'he  writer  attended  the  meeting  Hieing  an 


(iuetion  lias  been  possible  thiil  otherwisr- 
eonid  not  have  been  aceompli.sht  d.  Ovi  r 
12.1111(1  acres  of  new  land  lias  heeii  hroki  ii 
and  several  thousand  aere-  sumim-rfallov. ed 


'I'lie  pi  in  of  hiatiin'r  is  sitppip.  Ap  assocla- 
22,2  IS  ,  t  j(i;i  j;;  iiH'iiU'il  wliicli  diooses  local  direo- 
loi  s.  rule  ol  V.  Iii'tii  mu.'. I  he  the  ri'sidont  re- 
jii  e  .eui;;!  ii of  i  ;i,.  dep.Trituent  of  agricul¬ 
ture.  i.ai  h  nii-mle  r  i;tlii-s  '51e0  stock,  the  pro- 
liiieial  govirnnuiil  and  the  municipality 
each  t'llip  still  I,  I  qmil  to  the  total  taken 
li.v  the  nil  iiiliei's.  Tlie  pioeeeds  of  thia 
sloe'  rorm.-,  a  emirsiitee  fund  as  a  basin  for 
Hie  lieiii',;  the  htiii):  hulls  to  the  society  at 
SI  v(-n  pi  r  eeiii.  titid  the  siu-iely  to  the  bor- 
rowi'i's  ;it  ei':t,t  per  cent,  the  one  i>er  cent, 
diffen  nee  eoveriiig  i  vpense.s.  Kvery  loan  in 
eon.sidi  red  hv  the  whole  directorate  and 
wlieii  p.is.-id  may  In-  Itiki-n  as  needed  by 
til"  Iirirrowi-r.  not  tieee.'-istirily  all  at  once, 
thus  inien-q  is  I'aveil. 

Mtiiiv  advania-  '-s  arise  from  this  plan.  It 
liiit.s  tile  fanner  on  a  cash  ba.sts;  It  enenar- 
tiges  III  tier  keeping  oi'  accoiinto  flat  aore 
hitsiiiess-lil  e  v.ay  of  doing  buriness.  The 
ftiriner  mu  t  givi  a  sl.-iti-ment  of  his  assets 
af'd  liaiiiiilie  this  in  itself  Is  worth  a  good 


pri'senls  tbe  pnrciiase  of  swine,  stockei.s  and 
feeders  Hiat  would  ollierw  ise  coubi  not 

wishing  to  assist  him  liy  my  siipiKirl  htive  iK'cn  aeconiplislied  and  Rln*i  soiin  piire-| 
tiirough  the  trying  days  of  the  Rnssitui  con-  bred  sires  lo  improve  existing  lierds.  Mixed  ideal  to  nitin.v  nun  -.vheu  they  actually  find 
iraets  and  especially  at  tlie  annual  iiiecl- !  farming  on  a  sound  tiasis  is  within  retich  (iiil  “whne  they  tire  at  "  linanelally,  and.  it 
liug,  where  there  was  a  strong  element  at-  ;  of  tho.se  who  adopt  Hiis  method  of  financing.  iK'lps  to  di  velop  enimminily  spirit;  people 
tempting  to  force  tbe  president  ont.  ;  iiy  means  of  the  l  ural  i-riMliis  assoeia- j  vvlio  nnito  lor  tills  purpose  wfll  unite  more 

In  lirief,  what  the  sbaTeholders  want,  is  .tions  farmers  are  put  imincdiatcly  into  imi-  easily  for  till  other  piir|>osis.  socfcil  as  ■woll 
ih-ai  the  president  shall  "kci  p  faith”  with' aitjon  to  do  what  Hii  y  eoni'l  iiardly  aitemiil  j  as  l•conoill;l•.  M:m\  individual,  examples  of 
lii.s  vYord,  and  tliere.by  steer  clear  of  other  j  jnside  seveial  years  working  on  their  own  ;  great  eneourti .  eiiu  iit  could  he  quoted  as 


Iiossible  unplea.saut  future  meetings.  If  resources.  Some  other  purposes  for  whieh 
the  whole  Ixick  dividend  cannot  bo  paid  in  j  loans  were  made  are:  To  dig  wells,  to  do 


if  coriimunities  uniting  under 


Brake  recently  closed  formation  next  week. 


United  Motors  It  was  voted  to  exchange  j  j  A  9“^  , ^''‘  “RAKE  recen  ®'"?®d 

outstanding  stock  for  110,164  shares  of  niaraf  Kitlfr  which  poselble  tliat  j-ou  aro  referring  to  the  \  me 

common-stock  and  350,492  shares  of  the  j  ^til  ^  th^e  mLdV^.fTqro^  "statutoiT  ctock”  of  the  Canadian  i  that 


were  pledged  to  the  .‘♦roc'K.lioIders,  because 
they  have  tbe  majorify  of  stock  at  privAcnl,  I 
Tbe  writer  does  not  think  that  the  rmsons 


well  -IS  e.'i-'i-:- 
this  siiinuliis. 

To  form  a  society  is  simple,  but  there  1« 
no  nci  il  to  del.-iil  the  proceedings  here.  Any¬ 
one  interi  lid  m  d  only  write  the  Mani- 
loha  Kiint!  Cndils,  Government  Buildings, 
\\  iuniiieg,  to  old.'iin  all  the  advtee  and-belp 
rain  wheo  he  wishes  to  plow  or  do  otlmr  m  eded. 


mmmon-srocK  ana  oov.tvi.  suaico  vi  I  until  after  the  middle  nftqiQ  A'  n  u 

preferred  of  General  Motors  Corporation.  |  j' —  .Northern  of  (.juebcc,  which  represents  the  i  anticipation  to  the  eomp.any  not  jiaying  tliis  tics,  it  is  gradually  hut  si-nsildy 


'This  is  o*  a  basis  of  three  shares  of  proferreci  j  rpir?Iet^tr.'^f  ho  of  Giis  .same  Great  .Northern  pro- !  Autumn)  are  logical  ones,  and  will  again;  the  position  of  tliosc 

stock  and  one  share  of  common  of  G_enera|  I  u*?  diYectors  will  not  cora^  any  dividend  and  has  «1v 


?  OI  comuioil  Vjriicitti  '  ^  1*  4.1. 

ten  shares  of  United  j 


iSstandiL  "'"‘‘^|mitthom(e^veVbu^th;V;7sTvidentV^aron^®“^> 

BCotors  outstanding^ _  fident  feeling  that  the  present  $20  a  share'  - - — 

Sinclair  Oil  for  the  quarter  ending  ;  fu" ^1’  maintained  for  Twin  nty  Rapid  'Transtt 

Sepfmb.,  SOth  n«  .arnln.*  from  opera..|  m,.  ^ 


you  have  given  Hooking  forward  in  to  say,  in  the  ease  of  the  low-grade  proper 

iinpt.iriiK' 
viiiose  gold  contents 

ocate,  with  all  earnestness,  liiat  the  pre- |  are  higher.  Every  shilling  jidvaiice  in  work- 


sldent  and  directors  carry  out  the  pledge 
of  the  president  at  last  meeting. 

Yours, 


ing  costs  automatically  raises  Hic  pay  limit 
and  causes  the  rejection  of  millions  of  tons 

- -  of  rock  that  otherw  ise  would  yield  a  sur- ,  ,  . 

Loyal  Supporter  of  the  President  t-o  the  plus  over  outlay.  The  result  of  it  all  is  that -out  it.s  own  salvtiHon  ns  hitherto.  But  con 

Present.  to  meet  the  exigmclcs  of  the  present  sitiia-  ilitions  lieii'g  ;ibnornial  must  be  dealt  with' 


I  take  power  to  revise  the  price  to  be  paid  at 
the  end  of.  say,  every  three  years.  In  the 
eii  ni  of  tin  amelioration  of  the  position  ad- 
vaiii.'igi  eo'tld  be  takiTi  of  it,  as  with  a 
normal  .sltile  of  affairs  rnling  no  assistance 
woubi  till'll  lie  necessary.  "Hie  capital  Vn- 
volved  in  the  indiuitry  would  have  to  work 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 

■reiwnte  Street  ....  Teropto 
Established  18SS. 


-Capital . •  «AMM,«OOkOO 

,  tteserae  Fvad  (earned)  ...  5,280,0004)0 

Uaapproprtated  Profits  ...  1P7>P77.41 


"CitpMal  aad  Barpia* 


.81^447,877.41 

.831<H7,M1.RB 


Invest  Your  Reserve 

As  an  tavertment  for  a  por¬ 
tion  of  your  Reaorve,  the 
Bonds  of  this  Con>orati<m  are 
especially  attractive  and  con¬ 
venient.  They  may  be  made 
to  become  due  at  such  a  date 
as  you  are  most  likely  to  re- 
Qutre  the  money.  Enquire 
about  them. 


That  ACTIVITT  IN  the  stock  market  under  'Whether  you  have  already  purchased  Twin!  Editor’s  fwte.  -  We  have  nothing  further  |  tion  ore  nlKive  the  tiverage  of  the  reserves  ;  in  iiii  abtiorm.'il  w;iy.  At  present  many  of 

■  the  miin-H  ere  being  operated  solely  In  toe 


existing  conditions  is  to  be  curtailed  into  stock,  or  whether  you  Intend  doing  so.  '  ’>•  add  to  our  last  week’s  comment,  except  ja  being  extracted,  and  the  lives  of  the  mines 
;  dullness  IS  highly  improbable.  We  do  not  U  the  latter,  we  woul'i  point  out  tliait  the  to  emphasize  the  fact  that  tha  bo.ard  of  are  being  shortened.  Such  a  state  of  affairs 
share  the  view  that  money  restrictions  are  stock  is  decidedly  inactive  at  the  present !  directors  must  be  the  deciding  ^tor  in  any  ' clearly  cannot  be  put  on  one  side,  for  if 
I  going  to  bring  a  dull  market.  |  time,  and  there  la  no  return  on  the  Inve.st- !  future  dividend  payments,  though  it  is  often  -  continued  invi'stors  might  be  seriously  pre- 

'  “Rpjttvpdv  r.7-  ^  i-ii  *  i  •  ■  consequently  It  would  be  more  I  the  case  that  a  president  will  assure  fthare- i  jndleed.  Assuming  that  the  Committee  <Ie- 

eonner  and  it  't  ®till  far  behind  in  to  your  advantage  to  plaee  your  money  |  holders  of  his  own  good  intentions  without. '  oifief;  that  the  stretim  of  gold  must  enitti- 

,  nf  ii^o’finod  °  sufplus  whei'c  it  would  bring  you  a  good  return,  lof  course,  committing  the  board  to  his  own  jjy„  variou.s  niethods  of  assistance 

I  OI  unrenned  copper  metal  now  awaiting  treat-]  and  where  vou  wo-fld 

ment  is  between  100,000,000  and  200,000,000 
I  pounds,’!  says  a  leading  authority.  !  —  ~  '  , - 


have  a  chance  to  ideas. 


TO  AID  GOLD  PRODl CHON. 

A  recent  wire  from  Washington  stated 
that  Wm.  O.  McAdoo.  Secretary  of  the  U.  S 


The  Vital  Question  of 
Empire  Gold  Production 


(London  Finajiclal  News) 


suggest  the.niselves.  Seventl  have  already 
received  mention  in  our  columns,  but  there 
is  another  which,  so  far  as  we  are  aware. 

I  bankers  are  of  an  affirmative  opinion-^the  '  has  not  yet  been  advanced  for  con.sideration. 

I  means  of  solving  the  problem  arises.  From  ;  order  to  secure  the  zinc  concenlrate.s 

i  the  terms  of  reference  It  may  almost  be  as-  |  produced  by  the  mines  of  the  Barrier  Range. 

!  sumed  that  the  Committee  starts  Its  labours  ^he  Imperial  Government  has  agreed  to  pur- 
'  on  the  assuumptlon  that  gold  is  essential—  '  chase  virtually  the  whole  output  during  the 

!  at  least  such  interpretation  may  be  put  continuance  of  the  war  and  for  ten  year.s 

_ _  .  .  ,  ,  ;  „  I  upon  the  clause  “and  generally  how  to  stl-  |  thereafter  at  prices  which  the  represent- 

ry,  3S  appointed  a  special  commit-  |  We  understand  that  the  recently  appoint-  ]  miilate  the  production  of  gold”.  There  Is  i  stives  of  the  conipanie.s  themselves  have 

ed  Committee  “to  eon.oder  and  report  unon  i  •s®a^®®^y  likely,  then,  to  be  mueh  delay  In  |  stated  to  be  quite  fair. 

I  settling  point  No.  1;  difficulties  will  only 
the  effect  of  the  war  upon  the  gold  pro-  present  themselves  subsequently.  In  dialing 
duction  of  the  British  Empire,  with  referem-  matter  it  has  to  he  remembered 

.  ,  ^  '  that  the  signature  of  peace  will  not  bring  tn- 

ce  more  particularty  to  the  troatmont  of  ■  gtant  relief,  and  this  Is  an  aspect  which  Is 
low-grade  ores  and  how  far  it  may  be  of  frequently  overlooked, 
importance  to  national  Interests  to  secure  j  Properties  Iinpain^. 

the  continuance  of  the  treatment  of  such  '  .x,  j  ,  •  . 

,,  ,  u  1  Taking  the  Rand  only  for  our  pre.sent  pur- 

ores,  and  generally  how  to  stimulate  the  ;  pQt,e^  it  may  be  pointed  out  that  .somethin 


national  interest,  and  consequently  are  en¬ 
titled  to  Rftue  assistance  if  closing  down  is- 
to  he  avoided. 


to  take  under  consideration  means  to¬ 
wards  the  stimulation  of  gold  production 
and  favourable  roBuits  are  anticipated  by 
^oee  close  t«v  the  Government.  Tbe  (x>m- 
mitte®  appointed,  which  is  a  thoroughly  re- 
proBentatlve  ope.  Is  as  follow^s; — Albert 
Strauss,  member  of  the  Federal  Reserv'e 
Board;  Raymond  T.  Baker,  director  of  the 
.Mint;  Emmet  D.  Boyle,  Governor  of  Nevada; 
Edwin  F.  Gay,  'VUar  Trade  Board,  and  Pope 
Yeatman,  of  the  War  Industries  Board. 


Save  for  Victorj' — Bonds 


Sujrirt’sts  Cmerniiniit  Contract. 

Now  why  could  not  the  Gov'cniment  enter 
Into  a  contract  with  the  mines  of  the  Rand 
to  purchase  the  entire  production  of  gold 
for  a  period  of,  say,  ten  years,  paying  there¬ 
for  a  fixed  price  which  would  allow  of  oper¬ 
ations  being  (tonducted  at  a  margin  of  profit 
on  even  the  lowest-grade  properties?  It  is 


production  of  gold,'  ha.s  already  got  lo  work.  |  like  a  score  of  mines  are  being  worked  |  impossible  to  foresee  what  will  hap^n  iii 
Tl.  c.rdl„.l  point  upon  p-Woh  .  ;  ;;f "  “  M'''' 

i,  noodod  I,  thl.-I»  .1,0  ,lro.™  8«W  “p  So  .InS.r  toatoro  To  provide  f»,  .ocn  a  eo„t,n„no,  ll.o 

cessary  ?  Once  a  conclusion  upon  this  matter  1  influence  of  high  costs  is  be-  I  Goveroment.  if  it  should  eonelude  a  con- 

is  arrived  at — and  we  may  say  that  leading  coming  all-embraoijig.  While  causing  rot,  so  |  tract  on  the  lines  sketched  out  above,  nugui 


'This  may  be  your  last 
opportunity  to  buy  a 
la.\  free  per  cent. 
Canadian  Government 
Bond, 

Don’t  Miss  It 


R.  A.  DALY  &  CO. 

38  .MKLINDA  ST. 

TOHOVTO,  OM. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATCRDAT,  NOVEMBER  9,  1918. 


Across  the  seas  thousands  of  gallant  men  have  fought  the  fight  that  has  kept  Canada 
in  peaceful  possession  of  the  rights  of  freedom. 

Many  of  these  men  have  died  for  Canada,  have  died  for  us  and  for  the  cause  for 
which  they  fought— while  others  still  “carry  on,  ’’bringing  the  war  nearer  and  nearer  to 
a  victorious  end - 

Without  food,  clothing,  guns  and  ammunition  these  men  could  not  have  fought  our 
fight  for  us.  Without  money  these  things  could  not  have  been  supplied  to  them - 

Money  has  been  the  backbone  of  this  war,  and  because  money  in  vast  sums  has 
been  forthcoming,  no  shells  have  dropped  in  Canada-^— 

Now  with  Victory  almost  in  sight,  Canada  asks  us  for  more  money.  The  work 
must  be  finished.  Lend— and  lend  to  the  limit  of  your  ability — through 


and  in  so  doing  you  will  be  lending  to  yourself,  safeguarding  your  own  home,  your  own 
freedom  of  thought  and  action,  and  providing  for  the  future  of  your  families  through  the 
most  attractive  add  the  safest  investment  in  the  world,  an  investment  bearing  interest  at 
5  >2  per  cent,  per  annum. 

M®w  is  tth©  Tim©  t®  Ast! 


UY  vnCTOlY  B©ND; 


ilC 


W 

rTjpi 

ii 


BRITISH  COLONIAL  FIRE  INSURANCE  COMPANY 


HEAD  OFFICE 


MONTREAL 


SEPTEMBER  BANK  RETURN  WOULD 
BE  UNHEALTHY  BUT  FOR  THE  NEAR 
APPROACH  OF  THE  VICTORY  LOAN 


Our  Mother  Country 


AFFKUACJH  UF  THE  VKJTUKI  LOAN  \v>  arp  obliged  to  the  Toronto  for 

•  _ _  the  following  rditorial  with  Its  soul-stirring 

quotations.  Some  da.v,  perhaps,  thi'  world 

TTie  fveptember  30  hank  return,  -wib+ch  waB  have  now  reochod  their  zenith.  .Trul  will  he  will  realize  the  extent  to  which  our  Mother 
crowded  out  of  our  la»t  issue  hy  the  preav  progresaively  vedticed  hy  means  of  payments  Coumry  jmffered  in  her  noble  anel  '-ol- 
ure  of  matter  relating  to  the  Victory  Loan,  '-bo  public  on  accouiU  ot  the  new  loan.  nniary  dcfence  of  civilization.  ll  is  fitting 
extiihita  an  Increase  of  44  millions  In  the  there  was  also  a  heavy  incrc^e  In  should  give  tribute  when  occasion 


ure  of  matter  relating  to  the  Victory  Loan,  "y  '-ho  puhiic  on  accouiu  ot  tne  now  loan.  nniary  defence  of  civilization.  ll  is  fitting 

extiihlts  an  increase  of  44  millions  In  the  'here  was  also  a  heavy  incrc^e  In  should  give  trihnle  when  occasion 

ni*  liabllitv  of  the  (Canadian  banks  and  of  '’"''*7"  .  ^  ”  n'  'hough  it  is  only  by  piecemeal,  hy 

net  nahiiuy  or  tne  lanaman  oanKs,  ana  or  vestment  had  to  ho  taken  from  the  Avail-  .-eeltal  of  <Measional  faei^  that  we  I 

no  les.s  than  75  millions  in  the  gross  ha-  able  Re.serve.  and  had  the  erfeet  of  reduc-  nation  s  dm’ds.  The 

.Willy,  ihe  hatter  being  prodwoed  hy  a  growth  mg  that  Reserve  by  20  millions,  .and  re-  n,ai.aph„nc  Is  not  an  acees.smw  of  Rrltain's 
nf  34  millions  in  savings  deposits  and  23  dneing  the  ratio  of  the  Reserve  to  Not  Lia-  ,„jij|3j.v  or  social  equipment  ; 

_ .. _ j  _ hility  to  the  ahnomially  low  figure  of  23.,1  ..ked 


millions  in  demand  deposits,  with  11  roll- 


Altogeiher  this  is  decidedly  a  ju.st- 


“lu  reply  to  an  American  who  asked 

lions  in  note  circulation  and  some  anmller  ^>ofore-gove'rnment-loan  sintemeni  and  o 

,  ,  „  iwiori^govniijiK  III  loan  siiiieimin,  aiiu  i^jn  Frank  Igi  wards,  of  1  he  Ro.va  1  Fusiliers,  elosetl  that  Rriiain  s  casualties  for  IHIS.  to 

changes  In  other  Items.  For  the  net  lie-  he  one  to  exe He  some  apprehension  date,  amount  to  about  snn.onn  men.  inrluding 

luUty  these  increases  were  partly  offSflt  hy  ”  we  did  not  know  that  the  sanngs  of  the  yjjg-jpy  eiR,iificant  response  dead,  wounded  and  mi.s.sing.  Riitains 

larger  figures  of  cheques  and  notes  tn  tmn-  '-anadtan  people  would  shortly  be  called  m-  nuoted  all  over  this  rmitinent.  dead  exetod  l.ntio.ooo.  As  The  Lally  .News 

Hit  and  by  ihc  cover  on  part  of  the  excew  'o  play  to  <«orteet  it.  It  is  not  the  funetlon  nm  the  Laptain  has  made  many  other  equal-  has  often  said,  her  contributions  to  the 
rircuiaTlon.  of  'he  hanks  to  carry  government  and  p^porfant  statements.  Allied  cause  on  land  and  sea  excel  those  of 

Among  the  assets  the  class  of  eiwlenien-  cornmercial  husiness  simultaneously  to  any  culled  upon  to  address  a  num-  all  the  other  Allies.  At  another  point  Cap 

tarj’  Reserves  ahsorhod  pracUcally  the  whole  ""oh  extent  as  this.  financial  men  he  was  a.sked  if  he  had  tain  Fidwards  observed  ;  — 

mnn  represented  hy  the  growth  of  net  lia-  The  rise  in  commercial  loans  is.  taken  by  ^yer  before  seen  so  manv  hankers  gathered 


fi.rd.UhO.  in  IhlT.  we  tost  gij'I.OOft  tnen 
You  Know  what  France  lost  that  same 
jear  ?  Jiih.noo;  that  is  to  say,  that  tn 
l<*17  the  Rrltir-h  force  lost  half  a  mil¬ 
lion  men  more  than  France.  The  rea¬ 
son  for  this  heavy  loss  was  the  fierec 
fight  ins  in  Fl.anders.  You  read  aliout 
Passrhenflale  and  Vimy  Ridpe  and  they 
are  names  to  you,  hut  oh.  the  cost  of 
them  tVe  lost  27,000  men  In  one 
month  killed  in  Flanders,  a  ponion  of  | 
the  line;  at  .another  point  se  lost  6.0'"'  | 

officers  and  O.v.OuO  men  killed.” 

''i^inee  the  Captain  spoke  it  has  been  dis-j 


(..anadtan  people  would  shoiHy  be  l  alled  m-  ^ 

lo  play  to  imrreet  ,  .  Tt  is  not  the  function 

of  the  hanks  to  -carry  .goyernment  and  j  i,„porfant  staten 
commercial  business  simultaneously  to  any  , 


mnn  represented  hy  tJie  growth  of  net  lia-  The  rise  in  commercial  loans  is.  taken  by  ^yer  before  seen  so  many  hankers  gathered 

hillty.  This  class  showed  an  Increase  of  itself,  not  unseasona.hle,  and  Includes  a  together.  His  reply  was:  "T  have  ."een 

'4'3  millions,  practically  all  in  the  form  of  pleasing  feature  in  the  reduction  of  the  many  more  bankers  than  these  gathered  to- 

goaernment  seeuri-Ucs.  .\o  doubt  the  holjl-  item  of  loans  to  municipalities.  The  an-  gether  -  British  bankers.  ^Vhere■.’  T  will 

lags  of  C-anadian  Crovernment  sectirities  aiysis  is  as  follows  :  ,p11  yo„,  France,  marching  into  action. 

LlabllKIm  reginjcnt  is  the  Royal  F’ttsilier  Regl- 


has  tieen  quoted  all  over  this  ctuitinent.  dead  exct>cd  LhnO.iiOn.  ,\s  The  Lallv  .News 
But  the  Captain  has  tnsde  many  other  equal-  has  often  said,  her  contributions  to  the 
ly  important  statements.  Allied  cause  on  land  and  sea  excel  those  of 

On  being  culled  upon  to  address  a  num-  all  the  other  .Mites.  .Vt  another  point  Cap- 
her  of  financial  men  he  was  a.sked  if  he  had  tain  Fidwards  observed  ;  — 


(GOO’S  omitted) 


Dominion  Government . 

Provinciiil  Governments . 

Public,  demand . . 

Public,  notice.... . . . 

Klacwhere . . . 

Foreign  Bunks . 


Bills  payable. . . . 


Gross  liability . 

iLms 

Notes  of  other  banks . 

Cheques  on  other  banks , . . . 
Circ.  covered  by  gold  res  . . 

Total  deduction . 

N*rr  LiAmiJTT . 


1  .^ep.  3b 

i  ' 

1  Ang.  31  1 

1  »  I 

Sep.  30 

s 

Aug.  31 

S 

iSep.  .'<0 

ft 

"  Xui7  .3I 
s 

97,328 
1  ’20.216 
.588,940 
1.037.499 
217,487 
•26,674 

85.394 
■22.ft'I7: 
.554.907| 
1,011.712 
220.1 -24  i 
26.779 

19.889 
•21, .393 
451 .7.50 
965,3941 
180.5.35 
21,0.30, 

2,5.372 

•215217; 

l39.9U5i 

952,592 

186.6.5‘2l 

21.179 

■21.31K1 

•24,746 
4.53. 1 18 
816.371 
149.715 
12,920 

11.149 

24.870 

143,317 

.806.77.5 

140,789 

14.211 

1,988,144 

1,833 

'211,624 

1,923,9.vI 

1,81S 

200,840 

1,6,59,991! 

3,68 1 ' 
177..).S9, 

1,647,2.37] 

4,542{ 

156.451 

1,481. '2.^3 
4., 504 
1.35.28.5, 

1,441,111 
3. .5.53 
122,6,56 

2,201,601 

1 

2,126.611 

1,841,364; 

l.SOS,23oj 

1.621,022 

1,. 567, 320 

29,000 

91,671 

96.996 

25.854] 
73, ‘239 
87,8'27 

19.896j 

73,96.5; 

61.685 

16,963i 

68.682( 

4.5,246 

15,273  ! 
.59.783' 
22.69,81 

13,777 

.55,545 

12.97.5 

217,667 

186,920 

165,546j 

130.891 

97,75o| 

82,297 

1.983,934 

1,939,691 

1.68.5.7is! 

1,677.a39 

1.533.2691 

1,485.023 

Avsitobit  Weierve 


gether  - British  bankers.  ^Vhere■.’  T  will 
tell  you.  In  France,  marching  into  action. 
My  reginjcnt  is  the  Royal  F’trsilier  Regi¬ 
ment  ajid  the  31st  Battalion  of  that  regi¬ 
ment  is  entirely  composed  of  hankers.  I 
have  seen  a  battalion  of  LOOP  men  march¬ 
ing  into  airtlon — to  figlit  and  to  dio-  and 
every  man  a  banker.” 

Tn  addressing  ihe  Minnesota  Bankers’  As- 


-ii  Kdwards  said  ; 


“In  the  first  few  months  of  the  war, 
we  lost  550.000  men;  we  lost  78  per  cent, 
of  our  entire  fighting  land  fort  es  in  the 
first  few  monih.s  of  the  war.  In  the 
great  retreat  one  division  went  info 
action  12.000  strong  and  2.000  came  out. 
Out  of  4<)0  officers  in  one  engagement 
50  returned.  Yon  talk  about  the  Somme 
fight,  you  know  what  it  cost  ns  ?  25,- 

000  officers,  half  a  million  men.  and  I 
cant  tell  joju  about  the  Dardanelles. 
M’e  lost  in  the  first  year  of  the  war 
550,000:  in  the  second  year  of  the  war 


Rl'TUIWf  LOAP8  AJTD  RmAt  FTPRESSI 


Specie . .n  7^6841 

Dominion  Notes .  187,081j 

Burplus  in  Cen.  Gold  Reserves  3,07 4 

Net  foreign  balance .  45,967 

Foreign  Call .  I59,68lj 

Total  available  reserve...,.  470,487 

Reskkve  Ratio . .  33  71% 


i  "You  do  not  know  what  this  war  has  : 
<-osf  Rngland.  1  never  sit  dnv.-n  lo  a 
.  meal  In  your  country  without  a  feeling  j 
of  sadness.  Oh.  the  plenty  of  your 
hoards  pains  me  when  T  remember  Kng- 
land.  T  have  found  on  my  plate  on 
several  occasion  more  meat  for  one  i 
meal  than  my  wife  and  three  little  chil-  | 
I  dren  at  home  in  England  can  possibly  t 
hope  to  get  in  a  whole  week.  You  i 
don’t  know  war,  yet.  America!  I  have  | 
seen  groups  of  women  and  children.  | 
almost  equal  to  this  audience,  out  In  I 
the  streets  of  our  great  towns,  waiting  ; 
hour  after  hour  In  the  rain  and  wea-  1 
ther  for  a  store  to  open  for  a  little  I 
while  that  they  might  i>osstbl.v  obtain  j 
.a  quarter  of  a  pound  of  margarine,  hut-t  ! 
ter  Tveing  quite  out  of  the  question.”  • 

"At  last  there  is  every  reason  to  believe  j 
that  the  people  of  the  T.tniied  States.  like , 
the  people  of  Canada,  begin  to  visualize  and ' 
appreciate  the  tremendous  and  triumphal  i 
sacrifices  put  forth  hy  the  Mother  Country  i 
of  Ivoth  in  the  greatest  of  wars  for  human  ! 
liberty.”  .’ 


REfiLVA  STREET  RAILWAY. 

Regina— The  Regina  Street  Railway,  jj 


Thanks! 

Kovv  that  the  cris!«  In  the  epidemic  Is  passed,  wnr  6rst  thoneht  Is  to  ernrst.  onr 

irratltiiilA _  -i  -  -  -  -• 


REVEREND 

SISTERS 


DOCTORS 
&  NURSES 

TO  THE 

KNIGHTS  OF 
COLUMBUS 


PUBLIC 


Devoted  women,  consecrated  to  the  silent,  sacred 
work  of  the  Master,  their  lives  a  continual  sacri¬ 
fice  in  the  service  of  humanity,  their  onlv  reward 
the  knowledge  that  It  is  done  in  Hk  name.  Their 
unselfish  aid  was  invaluable,  nursing  the  poor  in 
their  homes, 

Overworked  in  this  trying  time,  not  one  refused 
our  appeal  for  assistance.  Words  cannot  express 
our  gratitude.  Their  devotion  was  ably  supnoited 
by  the  tireless  ladles,  members  of  our  Guild  and 
their  friends;  also  the  enrolled  students  of  the 
Loyola  (College  of  Sociology  . 

That  splendid  organization  of  Catholic  gentlemen, 
who  never  failed  us  in  our  dally  emergencies 
during  the  long  weeks  of  suspense  and  suffering. 

That  big-hearted,  generous  Montreal  public  that 
gave  us  funds,  clothing,  bedding  and  medicine  for 
the  suffering  destitute,  and  sorely  needed  motors 
for  our  workere. 


The  Catholic  Social  Service  Guild 

316  LAGAUCHCTIERE  STREET  WEST 

LIEUT.-COLONEL  CLARENCE  F.  SMITH, 

I'hairmaB,  EmeiKeney  Flnaafe  rommittee. 


Subscribers 

to  Victory  Loan  Bon<is  are  making  a  patriotic,  prudent  and  profit¬ 
able  investment  and  helping  to  win  Victory. 

0  O  Uoniinion 

•  V9.  tXwOw  ot  Express  Bldg. 


■  ■  ^  Arrangements  are  going  ahead  whereby  Regina.— The  Regina  Street  Railway,  j||  - ’  •  g  s.  || 

137  918  return  load  sy.sfeim  Is  being  got  Into  which  operates  under  an  annual  deficit  of  j .  '  ■  '  '  '  — . S=.'| 

7’gR5  tangible  shape.  Already  arrangements  are  about  $60,000.  that  Is.  more  than  $1,000  a'  -  ■  -  ■  '  —  — ■  *  - 

85.143  being  made  for  a  motor  truck  service  be-  ■week,  did  not  do  so  well  a.®  usual  in  the  j  are  unsatiafactory  now.  In  I  eye.  a  very  conseri-ative  view  is  represented 


■j  49O.473I 

428.6801 

445,133 

471,134] 

468,383 

5I  '25.28<ycl 

a5,43<’"„| 

26..54f'r 

30.9.3'';;' 

31  ..539^ 

call  loans. 


Supplaiiwntary  Rasarva 

74,138|  TfTsi'Oi  ~  Tn 
539, 91M  487,469'  ;i77.6i 


'  Is  also  being  arranged  to  put  on  a  regutar  trouble  In  this  period  m  October  was 

u-. _ _ _  _ _ -n.  j  thgt  th©  plctufe  housse  and  other  similar 

service  between  MontreaL  Three.RIvors.  and  institutions  which  abtnwrt  people  were 


Total  Supplementary . 


Canada,  Dominion . 

Canada,  General . . . 

Canada,  Municipal . . . . . 

Canada,  Provincial....,*. . . 

Elsev.here . 

Overdue . . . 


78.510; 

7‘2.421 

487,469; 

377,609 

560,979] 

460.03^ 

Laane 

. . 1 

l,790i 

920.775; 

856,307; 

RU98L4N  BOND  FORECAST. 

(London  nnandal  News,  Oct.  4.) 

The  bellwethers  of  the  Russian  maaket 


couree,  a  big  recrudescence  of  German 
I  military  achievement  might  falsify  the  tore- 
loart,  hut  the  odds  are  the  other  »ay.” 


Tots!  Loans . i  1,109,006  1,066,8861 

Ratio  Loan.s  TO  Deposits . i  55. 78*^'  56.49% 


Quebec,  In  addltton  to  a  constant  doll}'  eor-  closeiL  The  "flu”  leesened’the  transportatloin  The  bellwethers  of  the  Russian  market 
253^667  around  the  entire  Island  of  Montreal.  In.  other  reopeots  and  the  average  per  day  are  the  following  three  eecuritles.  daily 

- ^ —  The  Importance  of  the  dovalopment  of  the  patronage  was  not  In  excess  of  9,000.  On  quoted  in  our  columns,  with  the  addition  of 

447,221  i-,nuiT-ji.,ri.iJLu-  i  -*  one  <**7  there  were  loss  than  8,009  paseeci-  a  forecast  of  prices  this  tlmo  next  year:— 

- L_  and-.^^  load  Byetmn  Is  at  ^  theipreeent  time  the  dally  aver-  Probable 

— lastbelng  graspedby  Uierjnaaufactnrers.  re-  j,  between  8,000  and  9,000.  Yn  September  Present  price 

tall  men  and  fanners,  the  aystam  will  the  number  of  passengei*  carried  dally  was  price  Oct.  4,  1919 

also  enable  tha  farmer  wlthont  effort  on  about  19,000.  The  care  are  not  operated  at  about  not  under 

1  ^  his  part  tomaritot  hie  prodneatnoah  more  the  prceent  time  on  Sundays  as  churebee  Ruealan  6  p.c .  60*4  73 

6fl'M  <*Wly  t3*«i  In  the  past.  It  1«  hoped  with-  are  aloa<id.  ’’  4H  p.c..  ..61  62 

2’^  In  themear  tttura  that  a  not  work  of  tmeke  No  one -who  knows  Regtoa  wall  has  any  ••  4  p.c.  1889,  49Vi  58 

*  coUooflntr’ and  dellverinf  will  be  InataUed  ffuw  of  the  ultimate  future  of  the  rixeet  Knowing  what  we  do  of  the  Allied  plans 

8M 172  Pfovlno*  of  QuebM,  wHh  Mont-  railway.  The  city  hi  hound  to  expand  and  in  with  regard  to  Russia,  and  looking  at  the 

S9.8B%  the  centre  dletrtbuilng  point,  future  years  the  returns  will  be  as  satis-  rapid  uroarees  of  events,  naioable  to  every 


kusalan  5  p.c.., 
’’  4H  p.c.. 


ritles.  daily  b.a.wk  or  British  xorth  axifrk  .x 
addition  of  We  ,,111  Buy  to  ■bare* 

t  year: —  at  etTS.  otter  u* 

Probable  y**" 

price  .alrandrrlre. 

BRYANT,  DUNN  &  CO 

73  BROKERS 

-9  S4-88  ST  FRA.VCOIS  XAVIER  ST 

MONTREAL 

in?.?'"’  BUY  VICTORY  BONDS 

le  to  every  (Canada’s  Investment  Je-reJs* 


CANADA’S  UNFAVOURABLE  TRADE 
BALANCE  WITH  THE  UNITED  STATES 
HAS  INCREASED  TO  J320W 


AL  TEUESr  WKKSTBEAIi,  SATtJRBAY/ NDVEMBEE  9, 


MEN  OF  CANADA.  ’  I  A  I  AT  TA»P  1 1  lO  IT  All!  !  If 


LOAN  TOTAL  ISNOW 

(From  Walter  W.  Price  of  E.  &  C.  Randolph,  i  w  *  a  a  «  v  r  f 

Me.  e,  C. .  o».  NPAR  MINISTER’S 

gratulate  you  on  the  culmination  of  the  I'JLlAll  iTlillAu  i  Llli  U 

magnificent  struggle  you  have  put  forth.  'PITIiTnr  A  r’lAITAr' 

The  obligation  whicli  not  only  .4jiiexica.  but  I  r  !■  B  IX  I  IV  P  ^||.|  I K  l< 

the  rest  of  the  world  is  under  to  you  and  to  ^  i-lll  1  A  1 1  f  Ll  i  IUUALa 

your  great  mother  nation,  will  be  one  of  _  I 

the  things  which  History  will  most  glorious¬ 
ly  record.  Your  head  has  been  blooded,  but '  But  Public  Must  Continue  to  Lend ! 


Americnii  Imports  from  Canada  During  the  Month  of  September  Were  ly  record.  Your  head  has  been  blooded,  but  ^ 

Larger  Than  Those  From  Any  Other  Country*  and  Were  Valued  at  bowed,  and  in  the  splendid  example  .  j  YTnkp  fho  Toon  Total 

ci-  i\nn  r.oa  i  •  t-  .  .r-  j  t-  ....  r.  »»  it.  dogged  courage  put  fonh  in  the  darkest  r  unas  ana  .tiaKe  Tne  L.oan  lOtal 

Over  S4.3,000, 000— American  Exports  to  Canada  For  the  Same  Month  h^urs  in  the  interesis  of  liberty,  and  the  Pass  the  .S500,000,000  Mark— Loan 

Tot-illed  SS9,2S.S,1 69.  Setting  a  New  High  Record  For  Anv  Month  in  the  people  of  the  world,  you  have  added  an-  In*  Suhscrihed  Pejioi>  nr  Xn 

New  Calendar  Year-Total  Trade  Between  the  Two  Countries  For  Peace  -The  After’-War  Need - 

September  Mas  M34,604,123,  Compared  With  8127,646,000  in  August,  moie  respected  than  ever  before." — Walter  Countrv  Must  “Stand  Bv.”  I 

_  W.  Price.  | 

(From  Our  rorrespondeut.  nine-months’  period,  dujung  the  la.st  seven  t  4tf  R  \l\C\rT  \Y  ■  Enthusiasm  oiKt  hard  work  Is  the  key- 

X3W  York.-As  a  souree  of  supply  tho'^^’'®  corai>arisons  ^  _  '  *  j  note  of  the  Victory  lx.an  Campaign  which 

inadlan  markers  apparently  are  most  Im-  s  men'os  Frota  Canada  To  Canada  favourable  Mrs.  Robertson  Maceulay,  widow  of  the  just  passed  the  half-way  i>eriod  in  num-i 

jrtant  to  American  buyers  at  the  present  .  J9a,5i8,090  j2::h44.4P9  late  president  of  the  Sun  Life  Asstirnaoe  ber  of  days,  bringing  in  subscriptions  from 

me.  a  fact  tha:  of  oonT.-^e,  largely  due  i?i3  i!!!!"!!  sicissslsbii  oiT,0!4!nT4  deV.STsliiie  company  of  Canada,  passed  sway  at  her  the  whole  Dominion  of  approximately  J-'40.- 

I  the  exigencies  of  a  war  period.  Duriuu  isib  '1. h.V.aiaisoi  241.101.949  i227>ti,''!o4T  NXestmonnt  re.eidenco  on  ThiiTsoav.  at  the  i-iiii-i.  This  means  that  the  Minister  of 

.  _v  j  •  ’"is  .  ..  .  iso.Trt..'.40  4:3.in2,4bo  jss  r.s.sio  aee  of  SS  years  Mrs.  Nlacanlav  came  to  .  ,  ,  .  ,,, 

jptember,  accordnig  to  V.a.shmg-on  flgiirt-s  jpir . g-nbSs.iH'o  s2J.S4T,fio<i  351.109.000  Canada  In  IS.*;?  fn  be  m.arried  to  Robertson  finances  tentative  request  for  $30<\00ii,000 

s:  released,  U.  5.  imports  from  Canada  •••. .  324,704.000  645.312,000  320,608,000  sevmetary  of  the  "tH  be  sure  of  attainme^^t,  aud  also  holds 

italed  $43,313,554.  During  September  Canada  nosed  her  way  Sim  Dife.  The  eouple  cclebratcyl  tbclr  gold-  out  strong  probabilities  that  this  amount 

Canadian  Impor’s  top  the  list  imports  once  more  to  second  place  in  rncle  Sams  en  weddire  throe  years  prior  to  ihe  death  „.j]i  oversubscriood  by  at  least  $200  - 
om  Jap'^  com.ng  second  vhh  a  total  of  emstomers.  Canada  aud  of  Mr.  Maoanlav.  The  late  Mr.s  Maraulay  . 

_ _ _  ,  ,  o'raai  e  struggle  month  by  month,  as  it  were,  has  been  ill  for  several  years.  >he  i.s  siir-  i.  j.  , 

o,<0,.aa.;  ’he  Arren-na  third  with  $13.-  f,^,.  ^erond  place.  Cmiada.  of  course,  per  '"‘'•ffl  ’"V  three  rhildron.  t,  P  Macaulay.  -^1’  t'  '"p  tnany  handicaps  that  have 


A  Loan 
for 

Victory 

For 

Victory 

Alone 


Hear  Canada's  word  to  you 

Buy  a  bond!  ^  * 

'Tis  the  least  that  you  can  do, 

Buy  a  bondl 

Wherbthe  ■war  blasts  rend  the  sky,^'^^ 
'Tis  the  time  when  heroes  die  ' 
And  the  time  when  you  and  I 

Should  buy  a  bond !  ' 

Give  the  fighting. lads  atchance—  / 
Buy  a  bond"!  / 

Send  the  word  of  cheer  to  France,  / 
Buy  a  bond!  4  ' 

Don’t'complain.and  fnet  and  whine 
M'hile  they  fight  ytjur  fight  and  ihine,  '. 
Drive  the  Hun  across  the  Rhine,  "i 


(From  Our  Otvn  Cor  respondent.  nine-months'  period,  during  the  last  seven 

X3W  York.~As  a  source  of  supply  the''®®’’®  following  comi>arisons 

Canadian  markets  apparently  are  most  Im-  9  men- as  ^'‘."voura 

Swrmnt  to  American  buyers  at  the  present  .  J90,5i8,090  J2"644,499  ti?96*5 

<tme,  a  fact  tha:  lar-'c’v  due  3913  .  112,339.655  317,014,574  224.676 

,  .  .  V  ..c  .  121,2:9.959  239.4<0.592  118.200 

to  the  exigencies  01  a  war  p-Tiod.  During  191.5  .  iis..>.3.902  241,101.949  122. ■>6,'. 

•September,  according  to  V> a.shing'.on  flgiirt'S  1917.  2‘i.^8.i*oo  625,’647/iwi  35i.u)9 

gas:  released,  U.  5.  :ri;port8  from  Canada  324,704.000  645.312,000  3206O8 

totaled  $43,313,554.  During  September  Canada  nosed  her  v 


imports  I  5.  Exports  Canada  s  un- 
roin  Canada  To  Canada  favourable 
Balance 

*90,518, 090  *277644,499  *189,82,5,409 
92,338.655  317,014,874  224.676.219 


tfrom  JiT'SLn  com  ng  v’th  -  cr  toreicn  customers.  tanaoa  aun  >ii-  ul..-  ..u,-.  .>ia<  .4uio.>  opq 

,  _  ‘  ‘  ■  ■  ‘  r'raai  e  struggle  month  by  month,  as  it  were,  has  been  ill  for  several  years.  ;^hc  i.s  siir-  t,  <.  r  v,  .ii 

$oo,<0,.aa.;  ’if  Ariren-na  third  with  $13.-  f,^,.  pe.  ond  piacc.  Cmiada.  of  course,  per  rived  by  three  rhildrrn.  t,  P  Macaulay.  -^1’  f'  '"p  ’’lanv  handicaps  that  hnvr 

•04S,56«i,  and  Chili  fourth  witb  $17,153,63-"'.  In  capita,  is  the?  country  s  best  customer,  hut  president  of  -he  Sun  l.ife  .Assurnnee  Com-  attended  tlie  canv,isse.rs  in  the  present  cara- 
Aact,  during  Se-ptoirb'. Uncle  oani  did  17  2  ’.he  United  Kingdom  and  France,  invariably  paoiy,  Montreal;  Dr.  Herbert  R.  Macaulay,  paigu,  Uiey  have  dona  their  work  well  aud 


,pjc.  of  has  fore-.rn  uurhag  In  Canada,  coni- 
pareci  wyh  p.c.  a  1  a.-  :isf\  For  'be 

rune  mon'hs  ende'l  .’ .pt 'tr r.'  'h,  T' . 
.Importr  frern  ‘lan'ida  aru'iega'tcl  5.J-1.7''4.- 
OOO,  compared  va:h  >2"4.33.‘,:‘'.''0  in  the  .^amc 
peitjod  la;:  year.  In  the  nine  months  cf 
131$,  14.2  p-f.  c-  t'n^.o  Saf’.'s  fomlcn  V'..:-- 
ing  was  effe'  "':!  in  c;i.n?q.a  a- v.a5t  11  '■ 
p.c.  in  1317.  Or'vo  '.r.;.  tonr-  vor,'-  staikang 

eipansion  in  U.  r  ’.vavmj  :a  Can  via  maj 
be  a'-Urfbuted  'o  'he  in;;  ■.-an'  tvar  oidcrs 
whaah  *Jae  T"  15  to-.cm.'- ■' .■.*  p  a.co ;  ilarough 
the  iTanad'.an  V, ai'  IVa’d  r-'  ashin-'on. 
Early  in  Une  yra.-  •i'-;- 
falling  off  in 


roll  up  larger  Totals  of  purchases.  During 
r’eiuornbcr  'Ji®  T’nited  Kingdom  came  first 
•.'.■Oh  .?1  ^7.4^3.77'' -.  Canada  second  ■tvith  $8;i,. 
-■‘'8  ih;i.  and  France  third  w  ith  $S4..v73.248 . 


of  Guelph.  Ont  .  and  Mrs.  ru.«hinc,  of  Mom- 
real,^.  widow  of  the  l.ito  Char'c':  ('ur-hing 
Mrs.  Maeaulav  is  also  survived  by  flffe'vn 


have  d;fii..iyrd  a  truly  patriotic  (ie^ermina- 
Hoii  lo  iiKiivc  their  part  of  the  tremendous 


Erandehildrrn.  ten  hove  and  five  girls  Might  wo- k  a  su'-eess  »n  spue  of  nil  eontrarx  in 


iportr  from  ‘lan'ida  ag,:T-'ga-t.cl  5.:4,7':'4.-  Ujiy  in  Vn-.h  place  is  well  down  the  list  cf  the  crandrons  h.ovo  rn'‘strrt.  the  other  fiuences. 

0.  compared  wun  K-f.ll.Uf.'O  in  the  j  wuh  puivha  and  Japan  'rrro-5rZ'as.’' two’' hax-e  'bec^%7iw'  ‘''‘I’'"”'®  nie^^^xro.  re-, 

mod  las:  year.  In  -rie  nine  m-'nths  cf|’  ?he’'norVhVm  boundary  takes  wminded  and  d.i.scberged  ‘’f  "orkers. 

1$,  14.2  p-f.  <-'■  t'n^.e  Faf’.'s  foiUrn  t4'.,28.;. id;,  woi-h  of  good=  in  one' month  '’J’''  '^’;>t'-"'der  in  Germanv.  and  'wo  are  fd'utf:  ’heir  -eams  eveiw  pt.ssiMe  suruori, 

f"om  The  M,  while  Mexico,  on  the  .soiiTh-  active  servieo.  Of  the  »wo  physiealU  and  en''our.9g  ng  thein  oxer  the  hard  spots. 


p.c.  m  1317.  Or'x:<  -,r.-.  tonr-  ve;"-  sU  ikang  c-tti  bordei ,  take  $11,462,064  worth  of 

_ c  -r,  -nav  -^'-■'licaa  merj’handise. 

ip  -s.  ^  ^  '  The  x-ol’ime  of  fraele  ower  the  intemation- 

be  afri.bu'ed  'o  -he  im:  '.-an'  rar  oiders  , 

during  September  reached  $134,- 
whaah  the  T"  15  tic.eru.'- p  a.ee  ;  llaro-jgh  !  (’.c ;T2.t.  eomi'ared  wuh  $127. 646. "Oo  in  Aug- 

the  iTanadian  M,  ai'  IVa’ d  ashin-'o-i'..  j  u--i .  .Dn'd  2S4."0-5  in  July;  $U4.*>96.oo.x  m 

.  c  ~  147. 1'Oo  in  M.a>  ;  $10.'i,33i  .ooo  in 

,  -y‘  ■  o-'  "  I  ,\nr'i ;  f"5. 106.266  in  March;  $6$.iOi,iis2  in 

B  fa. .mg  off  ;n  ■'.vi'0.--.s  r,,  <  ..-.naf;a.  ^ j  Fenrnar.x-.  and  $89,473.1,100  in  Januarj  I* 

In  June  folloxyeel  fi'-.iwa  s  order.=  f<xr  the  I  is  in-en  sting  to  point’ out  'iiat  the  exports 


Inspe^'for  of  re,-u,l  li.as  been  that  a  keen  esprit 

the  T  niTed  S'ates  Fleet  rorpovanem  .  ,.11. 

California  and  Southern  Oregon,  and  the  "'a™  brought 

o'her  Is  one  of  the  r.inadian  members  of  ’-‘i  8'ihsrriptioii9. 

M..re  Rig  Siibseripfions  in  View, 

>' nsh,ngion.  One  emnddatigbier  went  ..x-or- 

sea-s  as  a  yoluntary  nui-se.  and  tbero  ,are  I’n-'iia  the  p.vsf  xxeeK.  there  baxe  bcei 
nine  grea». grandchildren,  still  young.  ***’'-''  ’""t'l'-or  of  big  suhseripnons  nlthoi 


redaction  or  r.f:n-e:  a!  purthasra  iUitn  Canae 

this  country.  i-i -.  '1  e  .  iT.-r*  of  nU.  t’.iis  j  =''*'3'’’’"  t 
,  ,  ■  <•  HU  I  rate 

ecarveiy  no-'c- ? 'i  •-  -.m  .  (  ,  c\- 

TKi.ytn  to  i.'anad.')  w  xn-  ’"I  'x  -ii'i  -r.  $8:  2k8  |ca| 
for  the  month  of  Sep-ernhe; ,  ae''Tu.'.  .a  nr-.v| 
high  mark  for  an.  .-h  in  the  prejen'  tUp  forei.i 
calendar  year  U  .'.  ports  'o-  n.ii-' '  rne  1  riati 

moatl^s  -otai  $<  ■;-.  ',12.  ■  ,  .ara’.r--,  ■$' . U-.  J7.- 1  .Vie  to- 
000  in  1317  ! 

’’fi.nis  RiilHiK  <  tiriiixing.  '  rTretoi _ 

_  ,  .  ■  ,  ,  '  Irrpnrta.  .  .  . 

The  result  is  'hat  '  anaaa  .■;  '.rape  balance  j 

iB  beeom’.ng  iii  ■  reas.nc'.v  r.nfax  nura’.'Ic.  it ' 

_ ,,,  ,  ,,  J  I  u  .  1  ;  <  arxda  8  I  r 

■wiil  be  rer-alb'-d  -ha'  c  Th'-  ''lO.^e  oi  'at  <  al- : 

cndai  year  ’.'‘17  '  la  i'.ni  an  uiif.a'our- 1  Fxpo--f 

■able  balar.-'-  in  ’.h'=  >  ni.-nvy  exc-f  ihna  -ju- • 
JiOO.Oh'-'.MXii  m.a’k.  bu’  ci’.;-  ;a  t7,;.- '  To-ai  Tr.yV- 

bad  yirt-ualiy  been  eat  in  txvo.  Tn  'h-  la.-’  '  ar-a'ia  ^  t  r 
ithree  mon.'h-.  ho-.ye-.-e-.  ‘-.ir.r.da’.-  ’■'’ly nir  i  K,po-8  . . . 

here  ha?  V^n  i.mtxtx  tug  h'-a- s'--  xeyh  'lie  m.  Ii’ymirr? 
crtt.ab’e  rts.ult  tha’  -i'.o  •■"t'a'.oura.b'.r  fa'le  ’ 

.balance  is  moun’me  <':■ '■  - . .  Sep- :  1  ai-;.da'.=  t'r. 

tember  S"-a  1’  had  r,,,en  •  ■,  .•■..:  ■  r,.  .8, ■.■an.  | 

I  Import-  .. 


purth.asrs  in'""  Canada,  dunng  September  alone,  xx-ere 
of  ”1'  T’lis  -o,  i=rea’er  than  'he  total  of  Canadian-.-Vmei  i- 
1  “  rian  'rade  during  Janiiarx-  and  I‘'ehruaT>' 


!  roiDjinraMve  Figair<'6, 

I  The  followrnr  'ahle  xx  -,;i  serve  'o  lllu.strate 
the  foreign  trade  of  ■’he  United  St.atos  and 
I  the  relation  whu'h  the  I'nnadian  figures  hear 
i  ’he  to’al. 

I 

'  All  Vat'rn?  I  nnada  T  C 


'-asmoinon  Or,,.  00  na  ‘^'^"'’e’Jtics  at  Flore  Rig  Siibseripf ions  in  view, 

>' nsn,ngion.  One  eranddaugbier  went  ..x-or- 

sea-s  as  a  voluntary  nui-se.  and  therp  are  I’n-'iig  the  p.vst  xxeeK.  there  bnxe  been  a 
nine  grea’. grandchildren,  still  young.  '’^6  subseripnous  nlthough 

_ _ _  '  '  It  i.s  not  tlKiugli!  itiat  th(  great  nia,”rit.x  of 

t-hesi  xvill  make  their  apioaramc  unt.l 
C.P.R.’S  BIG  SI  BSCRIPTION.  I  near  Uie  end  of  the  x  ampaipu.  .\  great 

- -  manj  of  tliese  jiatnotix  huxers  of  Victorx 

rr  .  Il.ands  XX  ill  no  doubt,  as  in  the  ]iast.  deier- 

The  largest  sulis-ci'lptlon  xet  reee'x-ed  for  mine  'lu'  sire  of  their  sui>scn)>tions  I'V  ttu' 
’he  \  ietovy  lyoan  i.»  tha’  oc  the  r.a.nadtan  manm  r  in  xxbwli  tin  loan  is  I'Cing  laKen  up 
I’aeific  Railxxay.  xx-b  rh  has  applied  for  $17.-  by  the  pn  it'l'c  If  It  should  look  as  iliougli 
ixiiii.iiiiu  of  the  t'ond.y  In  .announcing  Uio  the  oo.ie.iix.’  xxill  not  Iw  veiiebed.  ibex  xxill 


^  BUY  A  BONDI 

ROD.  SANGSTER,  Jr. 

213  ST.  JAMES  STRFET 


Start  Saving  Now !  Here’s  Your'Chairce^! 

start,  saving  noxv.  l,ay  up  .something  tor  the-fttture.  It  Is-.dfflteultrtOisava 
regularly  unless  you  invest.  The  .Vix'torj-  Loan  of  1918 ''gives  you  x’ofny  ojy- 
portunity.  The  bonds  have  the  entire  resources  of  t ho, TFomJnlon  ■behind ^thean , 
as  security,  and  tliat  is  the  best  security  in  the'TYorld.  The  Viet orj-  I’.onits  will 
yield  .3  1-2  per  cent  for  fifteen  xears  to  come.  You  oampiipchasothemion  tha 
installment  pl.an.  Ten  dollars  down  xx  ill  buy  you  a  Sroo.ifP  bond.  When-j-ou 
baxe  a  bond  it  is  ae  good  as  having  gold  in  yonr  pocket  It  will  buy*anything 
at  fare  x-alue.  Victory  bonds  yield  more  than  outside  gawernuMmt  wa.r  bonds.* 
There  will  be  a  groxx-in,';  demand  for  Vietoiw-  Trends,  aud  wbetn'tho- war  1^  ovep^ 
xvhieh  will  be  soon,  they  xx-111  undoubtedly  be  selling  nmeh  bighet”  than  you., 
paid  for  ibeni. 

Dux  Vie'orx-  Ronds  with  all  the  money  you  have  and  xritti  all  you  can 
liorroxx  '  5 

F.  C.  SUTHERLAND  A  CO. 

12  King  Street  Mast.  Toronto,  Ontario. 

Drix’ate  direct  wire  eonneetions  xx-fth  all  Important  markets. 


Pull, mill  of  the  I'ond.x.  In  .announcing  tJio 

of  'he  T’nited  .=5ta'os  and  Trrc.den’  K  x:\-  Roattv  satd  ■  prea’lx  enhirge  their  applications  f.  ,  the 

1  the  I'nnad.an  f-giires  hear  T"'' ’’le  eompanx-.s  suhseihpf ion  |,on,i  ,  should  it  appear  tlmt  the  obeetixc 
is  substantial.  hiP  not  out  of  xiroixortion  to  j,,’.,',ncd.  ihex  xx-ili  pu'  ilicir  -lib- 

'he  requirements  of  the  situation,  to  the  xx-ar  <sci  ii.-'ou'-  thi  ougli  for  the  .anio'ini.s  tli’'' 
"IV.V'pi'v  .-[rCda  eompanv,  and  the  cx.ppom  onam.i'i.x  derided  n,>..n. 

j-ciii,'<X4  294  ?''9.26,8,169  16  2'--  InTperial  and  (  anad;an  finance  xx-hieli  it 

’26'2.'j5-,a--  'i5.3i,5!954  17  2  has  happily  been  able  to  gix-e  since  the  war  I  I’lildir  Rnyins  Freely. 

J»i2  611.681  $1.34,694.12.)  16  .5  began.  i  piibi;,’  par'iclpation  in  the  Loan  is  most 

Daiinc-e  4.3,972.215  "As  .9  peculiarly  rana/tian  enterprise,  the  cm  nuraguig  The  sm.all  investor  is  readily 

«r-.Usn.5',904  $’ra^2Pri'‘2!-4  11  7  Paoiftc  has  every  national  as  well  imdi-'ig  his  fund.s.  nmi  ,n  most  eases  hi  is 

j.s6.-96,8s«  .s'.Tst.c-i  15  7  ‘36  sclftsli  reason  40  support  the  fifth  Vie-  ,^ou>''  'i-'  hi.-  f,;'s'  atipbratiou  V'V  si  n.iiiig  iti 

461.0  79)  ;9C  .90  489  88  4  13  0  ’T  I  .'^'''"eai'ls  iiiviti  i  t  s  suc-  of  'l :  k  c  a  t.iou  u  t . 

'Balf.i'.rr!,  i6.in-,;.542  ' 'te  particularly  xi’ail  inter.'et  j,  b.  i'liposs'.ble  li«r  the  d:f'x-  and 

9  mi's.  1918  9  mcif.  1918  x'-hich  ’he  compunx  has  in  the  present  and  x.eekix  lui  s  in  anuoiinxe  all  sub.scripi ion> 

\tl  fitlnm  prospemx  of  .-anadn  g.ves  every  ;;;,,;„xebf..i,  mad-.  Th,^  mailer  xx  11!  vest 

— - — -  -  —  ground  fn-  the  inxe.st.nient  of  it.s  money?  In  i,  tp,  iioxerenuni  itself  to  do  at  a  fu- 

.844.61.8,000  $9-9  916,0110  14  1  Itotiiinion  of  r-aiiada  secur"ir'-  ,  asion  \ex  ert  l.eless,  iiuisi  o7  ihe 

o  ire-  1T.7  mn.  1917  ’  bfliex'.'  the  siin  e.s?  OI  the  loan  is  as-  ,  .  ,2i,s,  riiiiions  o''  Jl.O'm  ;>nd  unxx-a-d.s 

.,603,.,45,noo  $62>.64:  ono  l!  i  siirel.  and  it  xx-iV  a  Iribnie  io  itm  woi'k  >!r,,  >>  mibl.shi  d  sh'ivii.x  after  'In.' 

;.Ks2.:  .4.IKI0  274.53- w  11. 5  organi/a'loii  ereaied  hx  the  Minister  >ic.  ti  n  reix  ed  i 'n  anotbrv  page  o" 


Mrinihs*  li'fidin:?, 

ranadian-A’T^'Tirnn  Tr.^iio  ''■zurr'.  Th<^! 


Tc’^al  Tracie  .  .  $l34.^^04.l2.3  5 

r  an'ida’*  T'r.favouraMf  Halinre.  4.3,972,21^ 

''9#-0*  191  ’  S«»pf .  191" 

K\po-*f  ....  «t*.tl‘.fir>.S.Q04  5-, 9.299  219  n  7 

. .  .^'.liT.F-*!  IS  T 


'G90,7'>*,>n'>C  $90  490.j2<;4  ]3  0 

rV  Halftiirr.  16.inA..S42 

9  m<'s.  191^  9  mo?.  191'' 

>4. 5*^1. '^12. 000  $64.".2’11.90i»  14  1 

2. 70*4. 000  324.704.000  I4  2 


$:-.,(^03.«44«;.0OO  $h2'x.(i47  00(‘  11  I 

2.7x>92.'  M.'HiO  274.59^  'iOO  11  .  .S 


$"  QS»s7.42,09O  $900,1^5.000  \\  ^ 

rab’.f  nalanro  3.=)1, 109.000 


(  A>AJ>IA\  I  \PI  0M\  r>  ^  HU  ]M\y 

It  a.r.’nnv.nrf fi  iaio  Thiir.-'ia:*  tha”  iho 

Canadian  Explos-:'.'*''^  had  tu.»s(  r-Lx  d  for 
$2,500.(100  of  the  Vir’yiry  Loan,  -.vhile  'he 
Dominion  Car’r'ige  rompan- .  an  officini 
concc-iT..  La.s  su''-'.8i  v.ae.i  fru-  ,■:  ,ur'.'  up,  ( e.i  r 
c/impan-.fcs  n.ia;  sa  ’.  ci  ..>|■“1  ^  ■.  'avc'-  ’’lock.s 
of  the  bond’  •  r"  the  He:-;-:..r  r,-am-o- 
phone  Company  $'■.'.:  Ga.'ot'e  I'uhlis’.i- 
ing  ConTpany.  $'  :  ‘  '•".y  of  tVs  ,s-’r,<urj'. 

25ppp.9;  H’-'r-m'  .'.  revbf.e;-.  ,?7.‘>0i'"'-  t'aii.i- 
dlan  ?o-ithern  mi-'a-.  rveuinion 

Commc.rclal  T' a'-'f-l.ers  .',■  .-oc.-rien,  .•t-.-,.. 
000;  Br'i'h  Co.-sir’.e.;  live  lijs-.''a”' f  i'nv'.- 
pany,  fO'..'""';  Ifegen’  Kr.i’nng  M  '=.  ?2'.- 
OPO;  Rank  of  Hoehelaga  I'cr.ion  Fard.  .?U‘.- 
OO'"*;  John  P.a’tersen.  f-.u  ■'v'  i:  .  lU  F.  I’. 

Currie,,  .Tlfi.O"'';  R'-iami  ''e.aies,  $12, 

Donrirtfon  Tape.-  Ci  .  >'  . . .  DiC’-.n,  i>  .’son 

A-  Co..  mr.p7ox-e  ,s,  -O.',.'"''.  Mon’-.-e.a:  v'are- 
housing  Co.,  .ilf'f'.f"'"' ;  .1  A.  Va'l’-aneou-i, 

520. AAP;  A.  \  H'v;,gson,  .iU'.oeo;  rn-'ev’s 
Ink  Co,.  .$I3.2.'-‘'  Mr.‘-  3-  Uurr.e.  .ilO.f'^'t: 
and  GreenshirMs  ^  Co.,  'or  a  r’.ient, 
210,500. 


N.  S.  STEEL'S  POSITION. 


of  F'in.anee.  as  v  ell  a.s  a  nwtlev  of  pride  to 
all  I'.anadi.ans  in  the  realiwit-nn  that  the 
lieople  of  Canada  -  an  afcomplish  xxha’''Mr 
they  p'li  iheir  hands  to  " 


u--  hi.s  f,;'s-  aiip.irat.on  ey  si  ji.ini).  m 
of  Fkc  anniuiit. 

1,1  ,,i  b'  i'lipnss’.ble  ter  the  de.'ix’  and 

X  )ii-i  s.  In  anuoiii'ixe  all  subscript ion> 
nxe  breii  maiie.  Thi*  mailer  xxill  rest 
th,  Goxerenuni  itself  m  do  at  a  fu- 
I'lasiiiii.  N'ex  I'rtl.eless,  iiiiisi  o7  ihe 
,ii,s. niiiions  iC  Jl.O'in  and  unxx-a-d.s 
'.fin  p'lbl.shid  sh'irC.x  after  Mu  .■ 
’xei  It  receix  ed  i  Mi  anotlu  i  p,ig('  o. 


Over  the  Top 

—  To  Victorjr 


'Tho  word  has  boon  paKsod  dimni  the  line, 
"Stand  iTady  to  pro  ‘over  the  fop.’  ’’  Rut  not 
a?  our  .soldiers  do, — facinjr  iruDfitvi  and  loay- 
onet.  We.  here  in  Canarln.  do  not  have  to 
Ifo  over  the  top  with  Ihe  bfi,vonet  or  bomb. 


Our  campaifrn  i.s  a  i  "uni>'j.ijrn  of  SUPPORT. 


I  aniings  of  flip  roiiipRiiT  For  .Nine  .Monfli 
Fqiial  to  17  P.F.  For  flip  Yffir.  (  urn- 
{lareil  wiili  s.4  F’.F.  in  IhlT, 

N-tie  months'  reruhs  hold  ont  the  promise 


•sT^  1  IFF  OR1  KariOVS 


er  of  pride  to  -pj,.  Financi.il  Tunis  -.xmI  I'e  toiind  an  e\ 
f-nn  That  the  i.si  of  all  su’.iscripi  ions  of  ' 

dish  xxha”'xir  ^^id  i'\<r  re-'ixed  up  to  Thursday  ex-epinc. 

li'oin  111!  opin.i'ig  of  the  1  am'i'aim.  .\ 

—  -  stiidx’  of  this  list  XX  ill  give  the  reader  s.eme 

idea  of  Ihe  CM  e.iu"  support  tli.C  is  te'ing 
juTonled  ih.e  loan  all  ox-er  the  Doiiiinifui. 


mj 


r  flip  Yffir.  (  dm-  rbauns  roported  to  the  .Sun  l.ife  A^--  | 

F’.F.  in  I«17  suranie  company,  due  i.o  Ihf  influcnga  epi- ' 

**  demic.  aln  adv  niimher  134,  assured  under 

hold  out  the  iifomisc-  :'"i1  polti  jes  for  oxer  .'4 1  .'1,111111.  fn  addition 


’ha’  ih'  Nova  S'o’ia  .''tcel  .anfi  C/vU  com-  m  th!.« 


rnixincial  lolals  Groxxiiig. 

At  the  presen'  time,  the  I’roxini'e  of  <  Mi¬ 
ll. o  Ica'K  all  ’■•hei  jirox  iicfs  of  1  hi  l>o- 


"Other  xSecurities  can  wait.” 


imiy.  Limited,  xxjll  earn  a  siirplus  for  the 

■  ommoii  Slock,  of  abou’  .8:’..3'"'."eii  for  the  cause  of  di  .ath  i.-  not  Maird  The  nffti  i.ais 
xma:  ending  D.'i  ember  3ls'.  or  more  ibaa  esumate  that  in  all  jirobabilit.x  befoi  e  Mk 
e.oiihle  las'  yi  ar  s  shoxx  ing,  w  hen  ifie  bal-  i  |>idemie  has  spi  ni  itself,  'he  c'laims  op  th' 
ance  availah’e  for  "he  cemmo’i  sioe'K  \x-;,s  f  ompan.x-  from  this  rau^e  vxill  not  be  mui  h 
.'1 .360.  ;77,  Tha'  i  =  .  eai-nmgs  should  equal  sliort  of  . . . 

aiioii’  1,  p.e.,  against  k.d  pe.  in  i':]7.  In  the  experience  of  the  present  x-abndai 

.Ni  T  xitofifs  of  the  efjni))aax  ,  after  albyxv  year  the  elainis  due  to  influenza  xvill  jirob- 

f  haa'ges.  bii'  before  appropria-  ahly  exceed  those  caused  liy  the  -var.  ,\s 


company  ha'--  n 


of  'pin;on  in  n 


a  large  number  of  de;,tii  i  l.-iiins  In  which  *fie  Uueb 


11  I  'hei  jirox  ,ncf“  of  1  hi  lie 
-piT’  of  subsi-ripi 'I'll  iouil-- 
;  III  \t  and  M'lnltol'ii  i;i:ri'l  Tic 


lA-  John  P.a’Te-pon.  8'. A  ■'v'  1:  .  lU  F.  I*.  'baa-ges.  bii'  before  appropria-  ahly  exceed  ihose  caused  liy  the  -var.  ,\s 

ar'rie,  .?lArcV-;  Rolaml  'j'e-.iies.  $13, '"■n;  li'TUsJoj  taxe.s  and  deprie  a'inp.  amounted  the  other  e^impanie?  have  .cuffi-red  proper 

9nrti^e'n^rape’  Co  .7’  '■■'  ■'•  Do-’-'r.  M  I’-’on  "  $2..  f3.12.8  for  iln  nine  month'-  ended  S'  p-  tiona'cly,  it  xvill  readily  be  seen  how  great 
Co.  mr.ploye  ,s,  'O.:. .  Mon'-.-e,-,'.  x'are-  mmixer  ib'ih  last.  Tha’  compares  xvnh  $:■-  has  bi-vn  the  relief  afforded  by  the  lif.- 
vusi’ig  glA'9A''"‘i-  .1  .  Va'Fay.eou"T,  ’'•’•■bl  'o:-  ihe  fiili  yiar  K’H,  af'er  .ntirest  conipanie.s  to  the  afflicted  familie.s, 

A  AAO;  .a..  '\  H’vig'on,  .51  ..A' 9;  Ca-'er-s  ^barges,  hnf  before  di  primiation  and  taxes  'I  he  total  elaims  m  the  Sun  I.lfe  Comp.-nix 

,4 1  e  IX .  xir.c.  J.  .-g,  Curr.e.  .ilO.co.i:  Tha'  is.  the  company  s  net  xxas  $;iiii.u'iu  direefly  or  solely  to  itie  xxm-  from  th* 

r--ee-iish'r’-i.s  li  Far,,  'or  a  r’.-.ent,  Kargm-  in  the  nine  n.on’hs  than  in  the  opening  of  hosiilities  to  th.e  presi-iif  timr 

61  via"'  ■  '  ‘  twelve  month?  eif  I'MI.  and  xxoiild  seem  to  amount  ‘o  about  $2.1iAA,riA0. 

_ _ _  _  Indicate  a  full  year's  profi»  of  $?,.i;nA,Aeii-i  _ _  _ 

—  0%--  macer  of  fae’.  '  sa.vs  Hayden  Stone 

TyAIif’T  rOTiO\TO  Si  B^rT\ TT’  1 10 \S,  sn'i  ^^■r>r'.I>flny.  Tbo  A'li^rif'an  ^•aTik^T-c',  who  ^^O-Ti^ar  Sfrricf* 

Among  Th'-- '.P."ge  s’Jbscriber?  70 'he  lo.an  in  '  A  'ysm  interest  ip  th  »  ^  j.j  r  Henw<>od.  manager  of  the,  main 

TTorto  are  incl’ided  ’he  I’olloxving..  not  pre-,  PA-nv.®  af.air.s.  m  the  ijasit  .^.x  Vat?,  the  ^jontreal  office  of  the  Bank  of  Toronto,  was 
■■.-w-’ct.i-H  -  irnl  fl.giire?  ,are  ,'pt  ,0  exeeC'!  th  S.  lather  ftritrrteined  m  dinner  at  the  THlz-CarltoT' 


olbixxiilg  j'fovuii’inl  t'iia.ls  are  (nelusixe  ' 
II  subser:piious  made  in  the  l.i'gi;-  c:iii‘ 

(  Mita rio . .8 1 2R.!i 1 1  .'1 

Q;iebii  . 4-'. lit’. 'll"' 

.Meniutba . I'l  b'.’i.ll"" 

Nova  .Sent 'a . 1 2.7, T. 8.1" 

iirdisli  Coliimlua  . 1 2. 1 7."i,!'' " 

.\lberta .  7..'i  1  1  k.i" 

Sa  kaieliewa.i  .  i;,(i:;  Lli.'i'i 

Nexx-  Brunsxvi' i-  .  .',,.‘i:.7. 1  "u 

F’rinee  I-ldv  ard  Island  ..  ..  1.  U.il.'i" 


Beausoleil  Limited 

112  .«;T.  .tames  .^T.,  MOX'mEAIx. 


Tc.\EfxF  TOROVTO  SrB^rRrT’TIOX'x, 


^(TTorto  STO  iTici'iGei]  I'l*'*  iOiiowin>..,  noi  *"*  , 

lorui.i  ej  ir.Bl  fi.gurefi  are  apt  to  exeee'I  th  s.  rathe 

s'^L^^^'laveUe.  $--4A,AuA.  R.  Williams' ri^an  fall  belo-a-,  .-.s  the  nin,‘  months'  pro 


Machinery  Ux->„  .t’.AO  i-.  xo  Ro’xe"6on  Pro?., 
Liml'ted.  .«IAA,eefi;  canazia  ‘'-r-ijietit  ''om- 
pan'y.  si.AiV'.AAe  of  which  To-.-or,‘o'.s  propor¬ 
tion'  1«  $1AAA0A-.  Cajiadlp.n  Johms-Manx-Rle  j 
CkJ.,  $230.CA(:'.  of  wbmh  Torop’o's  prr»r*i^r'i''n  ' 
1r  JTo.OAAi  Woolwor'h  romp.any.  $37.<'?"7: 
'Gove.ronr?  of  CniyorsiTy  06  Toron'o..  Sf.U- 
PAA’  George  H.  Hee?  Sons  $''ATAo:  podge 
Manufaicti-.nng  '"'o..  I'd  .  -.■'■'.aaa:  Chrietle, 
"Brown  &  Company.  .•'■A.AtO:  Cana-Ilan  Rnil- 
•way  New?  $4'’6AA;  Dom.nion  rire  Ingr.r- 
<mee  Co.,  (fO.AAi.T. 


'  do  no’  '.akc  in'o  a"er.iint  any  earnings 
for  the  last  three  i.ion'hs  by  the  Masfrrn 
C.ar  foinpan.-  xx-hieh  ‘.s  alwiit  f.-,  'oriple'"  .a 
in:  go  contract  fo;-  the  Canpdl.aii  luxeiti- 
mi.L*  Tlie  profits  fro'ii  this  e,pi-’ailon  xv  11 
be  included  in  the  final  quaner." 

I:  f 32;’A'''.'’’“A  l  r'-alii-el  3.=  net  efter  in- 
,’r;-es'.  tuil  bof-n’e  deprei  ha  t  on  and  'axc.?  it 
.8  cs.-umed  tiuii  'h)  llnal  balaiuc  ,'or  the 
irmrron  s’oek  rheahl  be  <a’  lea^i  $_  '.iii'i /  1 1. 
Tne  allowance  lor  d- preeiatlon  and  taxes 
was  $A76,AAri  ip  lA;;.  and  the  lAis  .appro* 


-  nas  rioen  me  renei  aiT’irneo  iix  tne  lir--  F’rince  Kilward  Island  ..  ..  1.  U.il.c 

est  conipanies  to  the  afflicted  familie.s. 

ies  'I  he  10'al  elaiins  rii  the  Sun  l.ife  Comp.iiix  1- rom  'he  .-iboxe  it  \x  ill  he  si  en  tliai  lie 

"""  due  direefly  or  solely  to  itie  xxar  from  th*  pro vineia I  to'aF  -ui  sbov  inv  ii)i  well  ai - 

the  opening  of  hosiilitie.s  to  th.e  presi-iif  timr  eiiiding  to  luuiiilat inn  and  aeecs’abiLi.x .  In 
TO  amount  ‘o  about  $2.1iAA,rifi0.  (Mi’ario.  the  jopula'ion  i.s  eoii'.idcrabiy 

■|.  _ _  _  I.'irger  than  C.eif-bec.  and  m*  air'  of  re.-n-li'in; 

one  'he  peiipli  .are  inore  salisfai  lory.  In  (^111- 

x-po  H’  R.  Kenwood's  .‘lO-Tf'ar  Serrice  her.  thejr  an-  nunii  rous  rural  eouiniiiniiie.-- 

>’’1-  H  R  Henwood.  manager  of  the,  ,na1n  'f .' U' '''''“''‘V:''’!' 

Montreal  office  of  the  B.ank  of  Toronto,  was  ’•oMU'l-abo'it  travrllmg  ami  r  is  1,01  lik.  ly 
h*’’’  entertained  at  dinner  at  the  Rifz-Carl'oT’  rejiorts  will  eonie  in  ^ "  p’"  'ei.on.- 

Hotel  on  Tuesday  evening,  by  the  city  and  '"‘"I  towards  the  close  of  ' he  1  ,impal-,n  01 
dis»rie’  managers  of  *he  Rank  of  Torrmto  until  such  time  .9'-  ihe  di-s’rii  i.m  ci  n 
Mr,  Hp-nwo^wi  was  prr-cpn’pfl  wlTli  n  IdYir  ( (>I'iIii<‘1<‘3y  ra iiva.'ssoil  It 
"  cup  as  an  appreciation  and  in  reeognnion  ft  peeled  that  Quebee  s  'oial  i. .  m  loi.-i'ir- 
his  ;-bi-vear.s  of  s.ervlee  with  the  Bank  of  ably  .sxeolled  xynon  the  final  returns  eome  In. 
Toronio.  R"""""'?  Hindered  Boil. 


_ pria-ions  under  The.se  heads  are  not  expect-. 

_  _  6-d  to  show  any  inereape.  The  only  other-  'u, 

■WTTfS  riTTVT  FOTWriT.  r.\^F.  provision  xxill  be  the  jki'i.riuo  required  for  ^  j 
;yy  Ceruncil  has  dismissed  the  ihe  preferred  moek  dividend.  Teiivskani  ng 

mage  action,  brought  by  the  B.C  "ash  position  continuer.  .  . 

omptmy  ayains*  The  Grand  Truiik' capital  at  the  P'^ffaio  . 
.Tlway,  few  the  .alleged  bloclUjig  of  ppp  amounted  to  MrKinlex- 

Fnwer  Rl’-er.  in’erferlng  it  tttas  Tretheway.. 

rtth  '-he  otpera“oijs  of  the  c-om-  .i-.  mn  received  an 

_  clw.  lOnr  J  Jl.nOO.Or.A  oja  account  nf  rar 


O.  T.  P.  'OnN.'S  riTTTT  rOTWrn.  ta^f. 

The  Privy  Ceruncil  has  dismissed  the 
STS.OOO  dBmage  action,  brought  by  the  B.C 
Eiprese  Oompamy  ayains*  the  Grand  Trunk 
Pacific  Railway,  fem  the  .alleg-ed  blTK-kfug  of 
the  Ppper  PYtMter  Rl’-er.  In’erfcrlng  it  wtas 
clatmed,  with  '-he  otpera‘'oijs  of  the  c-om- 
jkamy'a  river  boats. 

NEW  COUPKRATIONfl  IN  B.  f. 

Victoria.  —  Dtirine:  lart  week,  cortifleatee 


MI>FS  Sl  PPOin  THF  LOAN. 

-Cpecia!  subserii)»i('n?  by  cr-x-en  On’ai.o 
mining  companies  amounting  to  oxer  '"o 
millio-n  dollars  have  TiC'en  ann'iuneed  by  ’h 
Cobalt  headquarter*  of  the  Victory  T/oan 
drive.  They  are  as  follows  : 

Nipissing .  f  l,riiiA,AOi"i 


.ii'ion.- 1  ji.i'iiii.iit'O  on  account  of  ear  or-, 
ms.  .  ' 

DEKO.NSTR.ATION  NEXT  WEEK  j 

N’ex-*  week  will  see  tjie  opening  of  the 


To-al . .$2.n.').AAu 


DFV'roEND  PAYMENTS. 


R«*»  G  ray»hl» 


u  I  ud..r  or  tne  \;r-  p«rik  of  Mer.freal 
will  undoubtedly  do  OTi’*n»' S14*!  Pnvt  pfd 


«00.  Vancourer:  Hemphill's  Trad'fs  Schools  much  t/mards  apeodlng  on  the  eamtwiwn  HatnAteD  .  3 

I,te««IO:-V.»,yjJco^'<'r,  xwr  R-naca  tM,  c,v.  Or.;>  i>riar.«o„  Elilgi.iT.TR-,  ....:  1 

MUb  LfnilTed.  $20.AAd,  A  anccuver;  Kxcelfior  going  forward  for  Monday?  huge  parade  F«daw  lUm* . «i  et  1 

e^^ice  Compeny  Limtted.  $  ,3.-3  A.  \a^- ,  Preparation  that  it  may  also  eerve  to  c.nad,.nB.rkofre»=er«  c'-i 

coever.  _  _  celebrate  th®  Allied  victory  in  'Jie  Euronean  .  Usion  Buik  2b' 

fields  of  war.  Over  seventy  floats  have  been  st-«i  Cir  .  ^*2 

l^E  SHOKP  OOLP  3rrNT  BTTTDrNl).  j  for.  fifto®  bands,  while  the  fire  B.ck  ot  ■forarf  a’l 

• ..  dei>aTtments  of  eCSht  munlcttialiiies  are  netroit  t'nit»d .  2 

■’lectlonB  of  their  cq’uint  to  add  I  c  fS  . .'  ’ 

P-*^-  to  the  enthuslaem.  There  will  fee  a  dozen  B^rqu**  Nationals  .  2 

?o^‘*?sP*'  ^  representing  twomen  s  socletiee,  while  •„.  .  2^ 

30.  This  le  fhe  f-econd  d'-sburrement  of  =  g-ea'  manv  frate-ml  ...lii  _I  Lak»  Sbrre  Mir.es.  .  .  2  -5 

150  AAft  Tim  Ha*  •  *  v  \#$w  ^  ^6mal  societies  Or.tari''  P^ueu  pfd..  2\^ 

ITO  ccTnj^nr  aa.  sT:r^5cnr^  march.  Mllitarr  Tinft«  vill  also  ropresent-  F^-uadriw  ^  Forcings  pfd.i«4 

(M)A  to  lie  VlotoTT  Ixiam  ,  ed,  so  that  this  year's  p.arade  will  uimdoubl '  g!”!:  :l  : .  2 

Todly  be  the  finest  of  its  kind  ever  held  on  '  B»nic  ’.7!7 . !.  .2H 

IWPEHIiX  BANE  I*?,  Montreal’s  streets.  |  c»nadi«n  Cm-virtBr*.. ..— — iH 

K«3iinl»iigu:»  gonfer ._.  .  . . . 2 

Imperial  Banlr  vvas  strong  in  Teron'xi  this  Montr«;L.  H.*  P.  Co . 1 

reek  at  188.  '  ^  KixsLuv  sEcrBiTiEs  i  &®™Wco;::: :::::.;:*2 

- - -  -  lOrk. — The  jnarkftT  for  Russian  cur- i  Elec.  con^. .^....3 

v-T-wTTWBv  WT.  TO  fit aP  easier  T»ne.  Quotations '  . . 5° 

KcINTTBE  r.  TO  .Du  xx-ere:  lOd-rouble  rKr-es,  18  80  to  18.90;  5D0-  Staofthe  WoodV MniinjV.V. .^8 


,  that  rejiorts  will  eunii"-  in  frmu  sij’h  '-zeiiun.-x  f 
I  uiii.il  towards  the  clo.sc  of  'he  i  ,'im)iaign  fir  t 
MUil  such  tinie  .t-  ihe  dis’ricf  litm  lieen  j 
r oi'ijiielcly  eaM’.-;i.5seiI.  It  is  llifretore  i  X-  t 
I  jieeied  that  Qui-bee's  'oial  '.'ill  ii"  lou'idi-r-  | 
f  ably  .8\'-el|ed  whoii  the  final  ri  liirns  foriie  in.  a 
NVar  Riimiinrs  Hindered  Borlx  | 

The  iiexvs  of  the  "ai luist iee  '  being  signed  j 
on  Thursday  tended  to  disorganize  the  work  | 
of  the  canvassers,  tlie  jiiiMic  apparuitl,'  for 
I  gfiling  all  nbo'l'  the  loan,  ’heir  regular  eiu 
,  i'lo'-meril.  their  faiuilies  and  tlieir  xxorries. 

’I)  ef'lobrate.  ll'i’A'i'iver,  the-  later  iif  xx's  from 
I  Il  iropo  pointing  out  that  this  report  xvas 
eri’Tely  erroneous  and  that  the  jieaee  ji.ti’t 
bad  no’  hcf  n  signed,  hrou-.'h*  the  p-ihlje  Ii.ack 
If)  their  regular  rfui'ine  an'l  late  I-riday 
ii'oriTing  ri'jrons  from  'he  'xorke'r.s  mdicatr 
'ha*  siihserip’ion.''  are  eotning  forxx-srd  al  a 
go'id  rate. 

Fonii  18  >eo<'.s8an. 

The  though*  of  definite  peace,  however. 
g,9ve  manx’  ixeojdi'  to  siijipe'ite  th.at  ihe-  Ifian 
xxo'ild  not  be  neeess.-iry.  hut  this  idi.a  i' 
false  and  Is  based  entirely  upon  indivld'ial 
supposition.  Peace  or  no  peace,  the  loan 
must  be  a  success.  The  ptabllc  must  not 
*h1nk  that  the  troop.s  will  he  disbanded  a-*' 
'■oon  as  peace  is  declared,  .'xiirh  w'll  er-r- 
'alnly  not  b®  the  ease.  In  all  prohahlli'y 
'hey  will  be  kept  at -their  poe's  for  many 
months,  while  others  will  be  utilized  in 
g"mrdin.g  new  terrltorieM;  in  the  war,  aiding 
tn  demobilizing  the  armies  of  the  vanquished 
and  keeping  op<n  lines  of  rommunleatlon 
Theen  men  must  needs  he  fed  during  the 
'ime  they  remain  in  Europe.  B’C  it  mu.st 


N'ox-.  21  Nox,  9  months  of  negotiation  before  peaee  trea’ies 
N'^.'  15  ’1^'’  actually  signed.  Further,  it  will  'ak' 
Nov.  15  snv  9  'Ane  nr  ‘wo  years  to  demeibtlize  and 

Dec.  10  v-xv.  30'  bring  onr  soldiers  home.  The  Mother  Cci’in- 
Nov!  1.5  rw'  31  require  our  foodstuffs  for  probabl' 

Doe.  ‘2  Nov  22  Tears  to  come  and  the  people  must  fiimlsh 
De^  I  funds  if  Canada's  products  aro  to  find 

Nov.  15  o-^  3'f  ^hat  market.  War  expenditure.?  will  eontlnue 

Nov.  16  oc.  81  long  after  an  armistice  is  signed,  and  banks' 

nec.  '2  n-7v  1,'  advances  must  he.  repaid.  There  Is  j’ist  as 

Nev.  15  Oo*,'3i  m’acb  need,  therefore,  to  raise  not  less  than 

Nov' 30  oot  16  '^SOa.OOO.AAA  w-ith  peace  as  without  peace, 
ri.r.  18  Dor.  9  The  public  -would  do  well  to  bear  this  in 

r  Nov.  23  mind  and  show  the  w-orld  that  this  country 
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For  Individualit}^ 
Correct  Printing; 

JUST  call  up  Main  8150,  and  our 
representative  will  call.  All  your/ 
worry  as  to  detail  and  exactness  ends  ^ 
right  there.  Efficiency  has  been  our  ''' 
keynote  in  the  selection  of  the  staff, 
and  consequently  we  are  enabled  to 
guarantee  competent  workmanship  in 
all  branches  of  the  craft.  When  your 
next  printing  requirements  crop  up, 
let  us  convince  you  with  a  practical 
demonstration.  * 

Che  Ipinanrfal  CtmeH  JJress 


7/ -ill 

'/till 
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Job  Printers 


Publishers 


Book  Binders 


McI-'itl'T^  Gold  was  ."trong  thu-  w-x»k  at  rouble  notes.  18.70  to  18.80  cents  to  the  -  . ^9^23  ,-in  not  forget  her  duties  as  soon  a8  he,-  I  1 _ 'U 

$1.77,  on  BCTlve  trading.  .  ro'ible  ,  Pecman'.  Lul.. . . .  l  A  -W.  5  .w  $  J-  iJ'  roreet  ner  outies  <is  soon  a-s  he,  I  [VZ—— 

i  Do.  ofd . * . Nov.  15  Nov.  troubles  appear  to  be  over,  ■  ^  - 
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5f  he  Ipinanttal  Slfmes 


time  of  considerable  national  exaltation  and  :  tercsta  of  this  country^  are  vitally 
of  disregard  for  the  ordinary  ties  of  party,  not.  Indeed,  by  the  Immediate  payment  of  a 

contains  a  much  larger  measure  of  individual  living  salary  to  educationists,  but  by  the  | 

rralg  independence  than  did  the  last  three  Parlia-  provision  of  sufficient  attractions  to  ensure 
ments  at  least  which  preceded  it.  And  we  a  continued  supply  of  competent  workere  In  I 
hail  that  independence  as  the  best  assurance  the  educational  profeseion.  And  Otose  at-. 


T.  K.  D.’s  COLUMN 


fubllfhed  erery  Saturday  si  383 
Street  IVest,  Montreal. 

_  hail  that  independence  as  the  best  assurance  the  educational  profeseion.  And  Owoe  at- .  ACTIONS  8PBAK  louder  than  words  on 

^rreelde'nt  &  Managing-Director  of  an  early  return  to  sound  democratic  tractions  are  now  absolutely  lacking.  Sal-;  trade  preparedness. 

_ _ _  _ principles  of  government  in  Canada.  jg  n^t  the  only  point  In  which  the  poei-'  - 

iSERMARD  K.  SANDTv'ELI,  -  -  -  Editor  |  sooner  that  independence  is  given  a  chance  i  tion  of  the  teacher  needs  to  be  improved.  Hang  on  to  the  good  War  Stocks — they 
ter-ncroTDTTnv  i»,>trr/7T  7771^1^  express  itself  the  better.  ‘but  It  is  the  first  and  most  important.  The  I  will  make  even  better  Peace  Stocks. 

teUBSCEIPTIO  PRH  Et  In  Canada.  $.8.0b  a  independent-minded  among  Times  is  therefore  heartily  in  ac  - 


soup  in  a  bouillon  cup;  the  old  era  when  a 
worker  w-as  paid  on  a  basis  of  his  individual 
usefulness  has  passed;  capita]  will  share  with 
labour  the  joys  of  surpluses,  the  onus  of* 
deficits  being  entirely  on  the  shoulders  of 
investorsi  It  is  a  very  comforting  pipe 
Wanted  to  know  the  whereabouts  of  one  dream,  and  very  absurd.  As  a  matter  of 


CA  SM  AD  A 


year.  $1.75  for  six  months.  In  Crreat  Brit-  _ 

ain.  12s.  a  year:  Ts  for  six  months,  In  the  the  members  oi  the  new  House  ol  common  with  the  movement  for  increasing  the 

United  States.  $3.50  a  year;  $2.0'‘'  for  six  will  quietly  acquiesce  in  the  evident  de-  school  teachers,  not  alone  in  Mont- j  Canadian  Parliament  ;prac-jfact,  labour  is  quite  competent  to  look  after! 

months.  termination  of  the  Government  to  continue  w-here  the  need  happens  to  be  excep-  interests,  and  its  own  interests  will, 

uLDVEETISEXG  Rate  Cards  on  application,  jts  autocratic  administration  and  to  apply  it  4.,,  .n  -  ;  not  be  well  served,  in  the  long  run,  by  the, 


will  pay  5^2  p.c.  in¬ 
terest  for  the  loan 
of  your  money  to 
help  win  the  war. 


I  have  always  held  the  opinion  that  the  |  process  of  exploitation  anticipated  by  a  few 
most  difficult  phase  of  the  after  the  war  re-  '  writers  who  have  put  practical  considerations 


bron.r  •r.nnr-c.c  ■,  tt-  tt  .  ,  ,  /  _ _ tionaUy  prcssing,  but  in  almost  All  parts  of 

IC^E  ADDRESS:  Fmtimrs  ;  W.  U.  to  the  gigantic  problems  and  the  far-reach  ng  ,  We  have  asked  Mr.  Vincent  to 

Code.  decisions  which  will  have  to  be  taken  on  the  ^  jrhnwtTip  what  tbe 

fOFFICE;  333  Craig  Street  West.  approach  of  peace,  we  do  not  know,  jf  n  e  men  .  .  adjustment  will  be  the  relationship  between  j  in  the  discard,  and  predict  social  uphearval  as ! 

TELEPHONT;  M.im  8150  (Private  cx-  there  is  any  revolt  against  this  ignoring  of  presen  n  e  way  ar  labour  and  capital. ;  a  result  of  the  world  war.  Capable  men  will 

change,  branch  lines  to  all  departments.)  people’s  representatives  it  should  not  be  rument.  and  we  believe  that  most  of  what  CAPITAL  To  many  observers  j  continue  to  make  large  fortunes,  without  in 

^TOHOyTO  OFFICE;  29  Colbome  Street,  hard  for  it  to  make  itself  effective.  An  auto-  has  set  dowm  is  unanswerable,  and  con-  ^eE  FfTl’BE  this  will  be  considered  any  way  crushing  labour  under  their  heels. 

^  Taylor.  Main  Government  cannot  exist  for  long  stltutes  a  sufficient  warrant  for  an  Imme- ,  as  too  obvious  to  de- 1  The  successful  administrator  of  today  is  he 

invnnv  rvr  .  •>-  r-.-nh(ii  »  subservient  Parliament.  If  a  few  diate  and  substantial  increase.  ^  serve  amplification,  but  I  would  remind  these  '  who,  as  a  matter  of  sound  business  principle,  ^ 

Davies Co^  'Repre.sentativcs^’  '  m^uentiel  members  of  the  Union  Govern-'  •  »  gentlemen  that  others  hold  the  view  that  the  -  endeavours  to  raise  the  status  of  his  workers. 

ment  party  in  the  House  of  Commons  make;  Better  change  It  to  Muddle-Europa.  readjustment  will  start  with  a  decline  in  the;  It  is  not  necessary,  neither  is  it  possible,  to 

it  plain  to  their  leaders  that  they  do  not  pro-  j  -  price  of  domestic  commodities,  thus  faciiitat- 1  take  from  such  an  administrator  the  rewards  ^ 

TDIES  pose  to  tolerate  the  continued  assumption  of 


Buy  Victory  Bonds 


RENE-ILECLERC 

Investment  Banker, 

180  St.  lames  Street,  Montreal 

established  1901 
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enlarged  powers  by  the  Cabinet,  that  assump¬ 
tion  will  speedily  come  to  an  end. 


The  Mailed  Fist  is  being  returned  to  the  i"!?  the  expected  wage  reduction.  I  do  not  1  of  his  e.xperience  and  his  capabilities. 


Dead  Letter  Office. 


subscribe  to  that  view.  So  long  as  there  is  a 
plentiful  employment  at  high  rates  of  wages. 


SOME  FUNCTIOXS  OF  PARLIAMEXT. 

Buslnese  in  Canada  as  soon  as  war-time 
work  and  war-time  conditions  come  to  an 
end.  mus*  wait  for  the  Dominion  Govern¬ 
ment  to  give  it  a  lead.  Vhat  Is  to  happom  to 
business  in  Can.ada  win  be  defermlncd, 
more  than  by  any  other  factor,  by  the  policy 
edopted  by  the  Dominion  (Tovemmeut  In 
regard  to  the  great  re  idjustment  problems — 
demobilization,  the  treatment  of  displaced 


Yes,  the  League  to  Enforce  Peace  will 
take  in  Germany — just  as  the  police  take  in 


THE  WILL-TO-EXFORCEMEXT 

All  law  i.s  enforceable  in  proportion  to  the  criminal, 
will  of  the  community  for  its  enforcement.  — 

The  police  are  the  servants,  not  of  the  stat-  Virropv  T  nan  nnw  ia  fo  all  int^nta  •  . .  . ““ - -  -  “''7 - 

BL YING  \  ICTORY  Loan  now  is  to  au  intents  purchasing  power,  and  this,  in  turn,  will  force 


,  J  „  .  „  Magnue  Sinclair,  international  executive 

fo(idstuff  prices  will  not  be  materially  |  gtreet  Railwaymen's 


reduced. 

The  first  stage  in  the  inevitable  recon¬ 
struction  will  be  an  overplus  of  labour—  jo 

which  will  bring  about  a  reduced  general  ciBCUMSTAXCES 


Labour  Organization,  was  active  in  the  recent  1 


ute  book,  which  is  a  dead  thing,  but  of  the 


negotiations  between 
the  Winnipeg  Street 
Railway  and  the  em- 

_ purposes  like  betting  on  victory  when  jI"  '  ployees  of  that  corn- 

living  community  and  do  the  wnll  of  that  ^-,-,rv  -  -ure  thing  'domestic  commodities  to  very  much  sjjjclair  stated  that  the  railway 

community,  like  all  other  servants  of  it,  _ ^ _ _  prices  than  they  are  today.  fares  should  be  adjusted  in  view  of  the  abnor- 

to  the  precise  extent  that  its  will  is  alive  ro-man  labour,  there  conditions  of  a  system  not  even  meeting 

and  active  and  capable  of  expressing  itself  REMEMBER  THAT  there  is  not  a  German  must  be.  as  a  natural  corollary,  a  continuance  •  ting  expenses.  He  added,  rather 

through  the  mechanism  of  government.  "t  ^f  rv,  ""  vTrS  ungraLusly”not  necessarfly  to  guarantee 

T'u  I  au  *  *.  *  u  1  rould  ffct  his  money  out  of  Ciorixidny  ftnd  nisnufftcturincr  Dl&nts  Thftt  oroos  without  ^  i  i  i-  j  »»  mt*  j  u 

There  are  lavs  on  the  statute  books  for  .  -a.  •  /’^  j*  t--  4.  t  mdnuiaciunng  pianis.  1  nai.  goes  1  profitable  dividends.  There  is  so  much 

Ulxyar.  tie  e,rtent  of  public  works  duuring  repression  of  social  vice  in  Canadian ' Canadian  Victory  Loan.  raying,  but  is  there  a  single  optimist  ^'ho  towards 

Ihe  next  year  or  two,  the  rcralatlon  or  non-  cities.  They  are  not  enforced,  and  they  will  ^  believes  that  our  industrial  wheels  can  be 

regulation  of  wap^-.,  and  living  costs,  the  never  bo  enforced,  merely  because  they  are  Providente  has  been  kind  to  us  in  many  kept  going  at  the  present  velocity? 

taring  of  business,  'h"  promotion  of  export  ^n  the  statute  b(5oks.  The  police  do  not  matters.  For  instance,  the  epidemic  might  If  we  admit  a  sharp  slowing-down  of  in¬ 
trade.  the  financing  of  provinces  and  muni-  p^ist  for  the  enforcement  of  whatever  is  on  along  while  Montreal  was  still :  dustrial  activity,  we  must  admit  that  for  a 

clpalities,  Upon  these  things  hangs  the  the  statute  books,  although  many  citizens  being  governed  by  the  late  Board  of  Control;  time  at  least,  until  the  shifting  process  from 
whole  future  of  r.anadian  bnsiness  for  the  innocently  imagine  that  they  do.  'They  exist  but  it  didn’t.  wa.- to  peace  production  is  completed,  there 

next  two  or  three  ye.irs — so  far  as  It  Ie  con-  for  the  purpose  of  serving  the  living  com-  - - - — - -  ®  condition  of  comparative  unem- 

dltloned  by  an'ibing  In  ran.arta  and  not  niunity  and  doing  its  will  concerning  the  laws  In  V'A.vcofVER  a  man  known  as  the  ployment  throughout  the  country, 

by  international  factors.  which  it  wants  enforced  and  the  laws  it  Human  Fly  climbed  the  outside  wall  of  an  This  brings  us  to  the  most  acute  point  of 


rate  increases,  that  I  am  tempted  to  give  his 
statement  in  full,  heu-e  appended: 


The  Goverment  of  Ganada  will  be  re-  wants  disregarded.  It  is  for  the  community  eighteen-storey  hotel  to  advertise  the  V'ictory  oil-  ^  hat  attitude  will  labour  take?  It  is 
sponsible  to  the  people’s  representatives  In  to  secure  enforcement  if  it  wants  enforce-  Loan.  This  is  "going  over  the  top’’  with  a  not  a  question  of  what  capital  in  the  sense 
Parliament  for  all  the  decisions  that  It  may  ment.  If  the  community  wants  the  laws  vengeance.  employers'  will  do.  Capital  has  clearly 

make  upon  all  these  points.  It  can  no  longer  concerning  vice  enforced,  it  has  onl.v  to  exert  - - -  shown  its  disposition  towards  labour  during 

assume  the  right  to  make  and  execute  decl-  itself  to  see  that  they  are  enforced.  It  will  It  ks  now  reasonably  evident  that  when  past  Jhree  years.  In  efiect,  its  disposi 
elons  of  the  hiihe.s*  magnitude  by  order-ln- 


councU,  for  Uie  circumstances  of  military 
neceselty  which  cre.aTed  the  order-ln-cour.cl! 
regime  no  longer  e.^rist.  T'ndcr  the  circum¬ 
stances  the  logical  procedure  would  surely 


fake  more  exertion  than  it  does  to  secure  the  Mar  to  Finish  War  is  finished.  War  will  afford  to 

the  "nforcement  of  the  law  against  theft,  also  be  Finished,  so  far  as  the  lifetime  of  the  ™e(tt  the  recurring  wage  increases  we  shall  do 
bei  ause  there  is  more  of  a  vested  interest  to  riext  few  generations  of  mankind  is  con-  ®  matter  of  record  that  ^ 

combat  than  there  is  in  the  case  of  theft,  cerned.  And  this  is  the  supremely  hopeful  h®*  w-illingly  met  the  demands  of  i 

which  is  a  poorly  organized  business.  But  feature  which  outweighs  all  discouraging  v  hich  demands  were  necessitated  by  | 


be  to  summon  P.irliament,  take  it  Into  the  done. 


features  of  the  economic  prospect. 


confidence  of  tbr  Government,  allow  u  to 
participate  in  the  decision  of  all  these  pro¬ 
blems.  It  (s  n  good  Parliament,  a  new 
Parliament,  a  representative  Parliament, 


The  function  performed  by  such  organiza¬ 
tions  as  the  Montreal  Committee  of  Sixteen 


the  all-round  increase  in  the  cost  of  living.  ‘ 
We  have  seen,  therefore,  that  employers  | 
are  perfectly  content  to  improve  the  eondi- 


There  ls  an  important  movement  _ ,  _ 

i.s  two-fold.  In  the  first  place,  they  stimulate  favour  of  town-planning  on  the  South  Shore 
the  will-to-enforcement  of  the  entire  com-  of  the  St.  Lawrence  opposite  Montreal.  The 


so  to  do.  But  given  a  situation  when  fac-  | 


elected  in  aerordance  with  the  latest  figures'  munity.  by  awakening  it  to  the  horrible  only  dr.awback  that  we  can  see  is  that  the  171". ."'"l 


of  population  .ntd  with  an  unusual  disregard  *  non-enforcement  'Conse- '  ^ppotade  of  a  really  well-planned  town  so 


of  merely  partisan  conBlderatloas.  This 
.  Parliament  ought  to  he  allowed  to  get  to 


quences  about  which  there  is  normally ,  olose  at  hand  would  be  calculated  to  make 
something  approaching  a  "conspiracy  of  Montrealers  blush  every  time  they  look 


work  upon  (he  problems  of  readjustment  ‘-‘Ip®'’*';  I"  ‘^e  seci^nd  place,  they  provide  gj-ross  the  river. 


and  recomstruction  .as  soon  as  possible,  in 
order  that  the  business  men  of  the  country 
raay  get  that  lead  to  which  they  are  entitled, 
and  may  know  with  re.asonable  promptness 
what  are  the  conditions  under  which  they 
will  have  to  work  for  the  next  year  or  so. 
And  not  the  business  men  alone 
is  equally  entitled  to  .in  r.srlv  pronounce¬ 
ment  of  the  (Jovcrnmeni  s  nfrcr-ihe-war  po¬ 
licy,  and  if  that  policy  is  arrived  at  In  cir¬ 
cumstances  of  free  and  oiien  debate  and 
deliberate  eonsideration  bv  the  representa¬ 
tives  of  the  people,  it  ts  min  h  more  likely  to 
win  acceptance  than  o.  Star  (Jhanibcr  decl- 
Bitm  promulgated  in  the  name  of  a  single 


u  species  of  mechanism  by  which  the  com-t 
munity’s  will-to-enforcement  can  communi-j 
cate  itself  directly  to  the  authorities  who  have 


as  against  the  present  24-bour-day  of  intense  j 
activity,  may  we  not  assume  that  wages  will  • 
be  affected,  not  alone  by  the  inability  of  I 
employers  to  pay  the  current  rate,  but  also  ‘ 
by  the  very  fact  that  those  who  are  out  of  | 
employment  will  automatically  and  deliber 


The  Grain  Growths,  having  been  invited  ^tely  depress  the  prevalent  rate  of  wages? 

,  .c  «  •  J  „  . ,  ,  by  tbe  Manufacturers’  Association  to  discuss  i^rst  of  all  in  the  recnnstnicHnn  nnrinri 

to  do  the  enforcing,  and  can  set  aside  the  i,,„„  fn,  i  ,  reconstruction  period 

wiil-to-non-enforcement,  which  often  has  a  w  «  ^Tbe  llfamdactTre^ 

considerable  grip  upon  the  forces  of  official-  „oHce  t  ha/tbev  necessity  to  release  a  large 

gnen  notice  that  they  will  not  be  read>  *0  percentage  of  T^’orker?.  It  is  this  floatinir 

^»bour  ^  fommitirr  of  Sixteen  has  performed  ^^7'  side  of  the  tariff  question  so  supply  of  labour  which  constitutes  the  danger 

.hJ^first  Zt  of  its  functionZn  aZry  TJ^^^  mark  in  our  early  future.  How  can  it  be 


"In  lh»  United  States,  to  rr.y  know¬ 
ledge,  there  are  over  3O0  street  and 
electric  systems  that  have  In  the  oast 
year  had  conceded  to  them  the  right 
to  charge  increased  fares.  Some  have 
gene  from  five  to  six  cents,  some  to 
seven,  others  even  to  ten  cent.s:  oither 
eommunities  are  following  in  line. 
S’everal  street  railways  and  electrical 
.suburban  services  In  Canada  have,  had 
their  fares  Increased,  while  several 
other  systems  have  ntaw  application.^ 
in,  with  good  prospects  that  th-y  will 
meet  with  success.  The  reasonable¬ 
ness  of  granting  an  Increased  fare  has 
been  recognized  throughout  the  older 
cf.untries.  to.o  In  Great  Britain  the 
Increased  fare  has  been  agreed  to.  and 
in  some  cases  the  fares  have  been  rais¬ 
ed  more  than  once  to  meet  the  condi¬ 
tions  since  the  outbreak  of  the  var. 

'  There  is  scarcely  an;>-thing  In  th* 
wav  of  commerce  and  busir.i  .“s  gener¬ 
ally  that  does  not  show  increase  In 
prices, — every  luxury  and  every  neces¬ 
sity  contributes  Its  additional  toll 
The  steam  railwaya.  the  rates  on 
freight,  on  express,  the  cost  of  every¬ 
thing.  has  gone  up.  Thie  applies  to 
XVlr.nlpeg  in  connection  with  every¬ 
thing  but  the  street  car  fares;  th  y 
alone  have  not  been  adjusted  in  keep¬ 
ing  with  the  times;  they  remain  at 
the  same  stag*  as  governed  it  1."  •■r  2'1 
years  ago,  wher*  the  prices  r,t  material 
and  labour  were  cheap  In  giving  the 
franchise  many  years  ago.  and  in  .set¬ 
ting  the  prlees  on  street  car  l.c!-.-!” 
no  person  could  fe,r.»e»f.  the  ahr.'ermal 
conditions  the  war  has  brought  about 
The  Street  Railway  ha.«  been  str'n  k  hy 
these  conditions,  and  Is  r.g  .able  to 
adjust  Its  affairs  under  th"m — Is  suffe;-- 
Ing  financial  hardship.  I  think  for  the 
period  of  the  war.  at  lea;t.  adiu.-.'ment 
should  be  made  to  meet  the  conditions. 
A  cent  or  two  In  the  car  rate  above 
that  prevailing  In  the  normal  tlmc.s 
is  reasonable  Winnipeg  should  fol- 
low  the  example  set  by  so  many  other 
citieB.” 
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anti  praiFoworlhy  mannpr. 

carrying 


It  has 


are  going  to  go  ahead  with  the  convention  absorbed? 


anyhow.  We  take  it  that  what  the  Grain  i  Idealists 


We.'iterv  labour  leaders  are  asking  that 
j  transportation  on  street  railways  be  free  to 
Utopia.  '  public,  "just  as  the  departmental  st.oro 


prepared  a  rei'ort  rarr\'ing  tremendous  ""v**  ...  itieaiisrs  anticipate  acritable 

weight  because  of  t’he  names  and  positions  JitroTaTsurrender  armistice  but  uncon-  There  is  no  dark  cloud  in  their  line  of  vision,  elevators  are  free  of  expense  to  the  customers 
of  the  men  and  women  who  have  made  them¬ 


selves  responsible  for  it, — a  report  which  has 


certainly  shocked  Montrealers  into  an  earn- 


One  oF  the  consequences  of  the  war  and 


There  are  no  human  derelicts  in  their  happy '  stores." 

prospects;  the  veriest  bum  tiill  be  handed  ^  Next,  please! 


the  adjustment  of  prices  should  certainly  be 


est  appreciation  of  the  horrors  and  economic  1  ..I  u  j  *  /  u  u;* 

minister  or  even  of  he  Govrrnor-Gcncral-ln-  by  the  organized  vice  traffic.  7^"  abandonment  of  our  habit  of  quoting 


many  articles  in  units  of  not  less  than  five 
cents.  Things  which  used  to  cost  ten  cents 
are  now  at  least  fifteen  and  sometimes  twenty 
,  _  .  ,  ,  cents,  when  the  real  increase  in  cost  is  nothing 

support,  not  only  financial  but  personal,  to  ,  restoration  of  a 

. .  >ta  .aooond  function,  competition  between  sellers  and 

translating  the  community  s  new  v  /  ,  _ u..  u _ 


The  shock  and  the  earnestness  will  not  last' 
indefinitely,  but  they  should  serve  for  a  year 
or  two.  The  Committee  now  appeals  for 


Ctmncll.  The  House  of  Commons  is  not 
merely  the  true  ruler  <>f  this  coun’ry:  it  is, 
through  Its  puhliritv  .and  its  power  of 
searching  criticism,  the  be?*  poFsible  safety- 
valve  for  the  prevention  of  popular  diacon-  jt 

tent.  It  is  the.  height  of  folly  for  the  country  of  translating 

not  to  ai’ail  Itself  of  these  invaluahle  func-  stimulated  will-tn-enforcement  into  action 
tioBiB.  for  enforcement.  If  the  will-to-enforcement 

- - —  ^  jp  ppfjyjnp  aj;  ^.p  believe  it  is,  the  response 

BEACTIOXR  FBOM  .AlTOtli.ACE  .,^111  be  immediate  and  adequate.  If  it  is 


MAINLY  ABOUT  FINANCIERS 

BV  O.NE  WHo  knows  THEM 


Gordon  T.ansley.  A.C.A.  lEng.)  has  been]  H.  V.  F.  .Tones.  .Assistant  Genc’-al  Mana- 

admitted  as  a  partner  of  the  Canadian  house  eer  of  thp  Rank  of  rnmmprrp  nnH 
.  '  lively  rompetiuon  neiween  seuers  ana  a  s  '  £  •  Vr.  nmirercp.  ana  rnairman 

community  s  newlv  #  i  a-  r  u  u  Lleloitte,  Flenacr,  G»*ifTith?  d.  Co.,  the  i  of  me  \ictorv  Loan  Advisory  Committee 

'pmpnt  intrt  Qrt+irxn  scrutiny  of  expenses  by  buyers,  the  ^-ell-known  international  firm  of  accountants,  i  says; 

business  will  go  to  the  seller  who  first  quotes  ^  -  j  ft  ,s  a  recognized  banking  pn'nciple  that 

at  twelve  or  thirteen  or  seventeen  cents.  j  F.  W.  Kerr,  of  the  stock  exchange  firm  of  i  depositors  should  be  encouraged  *0  a^cumu- 


BesiraHIe 
Inves  tme  ts 


V\"e  ha'T  prepared 
a  carefully  selected 
!:st  of  high  grade 
bonds  yielding  from 
5.60'~c  to  o.cr  T'Tc- 


This  list  will  be  sent 
on  request. 


The  Financial  Times  has  predicted  for  not,  then  the  community  is  deceisdng  itself 

many  months  past  tha*  it  would  require  a  by  a  superficial  sentimentality  which 
difficult  and  protracted  struggle  to  w rest  from  willing  in  shed  tears  over  (he 
the  hands  of  the  burrauiracy  whir-h  ),a-  orostitiite  and  the  ravages  of 
established  itself  in  tins  cotiniry  tlm  reui ,  of  ease  but  is  not 
government  which  it  has  manipulated  for  the  dollars  or  its  energies 
last  two  or  three  years  of  war.  In  this  we 
are  not  casting  any  a.?prrsion?  upon  the 

members  of  the  existing  Go%ernmeiii  of  the  development  and  activation  of  public, 

Canada,  beyond  ascribing  to  them  the  frail-  opinion  on  this  subject,  with  the  inevitable  a  good  furnace  is  easily  worth  | 

^ea  which  are  common  to  all  humanity,  result  that  commercialized  vice  is  concent-  forty  dollars  a  year  more  on  his 

GahihRt  ministers  who  have  been  conducting  rating  its  organization  upon  Montreal  and 


Kerr,  Fleming  &  t'ompany,  has  been  elected  late  their  money,  but  a  greater  duty  has  been 
a  member  of  the  Toronto  Stock  Exchange,  j  placed  on  bankers — that  is.  to  encourage 

— - -  '  their  depositors  to  w-ithdraw  their  funds  for 

.  Lieet  Geoffrey  L.AKE,R.N.R.,theofficer  "be  good  of  the  Empire.  The  war  is  still  on; 

fate  of  the  ported  to  he  the  installation  of  cheap  and  w'ho  personally  engineered  the  "02"  sub-,  the  enemy  is  wavering.  Now  is  the  tim.e  ’0 
inefficient  heating  .svstems,  especially  in  marine  from  Esquimalt  through  the  Panama  make  th°  greatest  push  of  all.  and  that  push 
\pnereal  dlS-,  ,  ,  , _  ..A  .  /  rnnal  to  Halifax,  has  Hied  at  the  latter  nla.-e  .  cannot  be  made  without 


One  of  the  chief  sources  of  extravagance 
in  fuel  consumption  on  this  continent  is  re- 


F.  H.  DEACON  ^  CO, 

acciStrs  Tef.nt*  S'-vV  Eicttsis 

ivve-tment- 

j  97  BAY  STREET,  TORONTO 


^  44gcs  venereal  ais-  ,  ^  ^  ohYerl '  0/  the  Canal  to  Halifax,  has  died  at  the  latter  place  .  cannot  he  made  without  money  Ail  the 

willing  to  devote  either  Its  yetttea  nouse..  1  ne  wnoie  oojeri  ot  tne  Spanish  influenza.  Before  going  to  banks  lost  deposits  as  a  result  of  last  year  s 
ergies  to  stopping  the  etdl  landlord  is  to  get  the  maximum  rent  for  the,  Vancouver  Island  he  was  in  the  P.  and  0. 1  Victory  Loan  campaign,  but  today  the 


topping  the  etdl.  -  - - - .  -  -  - . , 

Most  of  the  larger  communities  on  this  capital  investment,  and  the  tenant  is  sersdee.  He  had  just  retired  shortly  before  deposits  are  larger  than  ever  before  in  the 

""" \ 

nax-j'  by  the  British  Govrrnnirnt.  !  \n  .  u  .  Bi  tler,  vice-presin^^rit  and  mar.ag- 

- -  ;  ing  director  of  the  Canadi'n  Car  Foundry  i 

M.a.iorJ.  E.  MrKr.NN.A.  who  was  a  mem- 1  Company,  is  a  happy  man.  and  why  not. 
year's  rent.  It  is  a  difficult  problem,  and  ber  of  the  brokerage  house  of  Redpath  Co.  ^  he  invaded  the  ('herishrd  fishing 

of  .V  0o„„.„.  „  „„i.  o„o  o,h,r  „,k  ■"<»'.  i  ‘  to  V.; 

without  any  real  responsibility  to  or  critici,-m  jiirt  as  the  microbe  of  any  disease  seeks  out  7" '  wounded  three  times,  the* last  occLion  being  Cike  Alexande’-.  he  did  all  the  '.-on- 

from  an  elected  Parhamcpt,  nnd  have  attacks  that  spot  in  the  human  frame  municipality  and  classified  according  October  4lh,  from  which,  however,  he  ig :  querine  that  was  to  be  donf.  Ti.ith  the  result 

learned  to  enjoy  that  hoadv  wine  of  auto-  which  is  least  strong  to  resist  him.  The  '''^n^ard  of  efficiency,  so  that  the  making  satisfactory  progress.  In  a  letter  to  I  that  he  is  now  the  p.rou.d  possessor  o(  *he. 

,  ,  ,  ,  ,  I  -1,  ,  .  ten, ant  would  know  iust  what  he  was  c-ptHm?  a  friend  he  incidentally  mentioned  tne  Mil-  N'Pigcn  Trophy.  This  is  a  prize  donated 

cxacy,  would  not  be  human  if  they  gave  up  consequences,  if  this  tendency  is  allowed  to  TP«a”^  just  wnat  ne  was  getting.  ^  modestv  I  annually  bv  the  Canadian  Northern  Railv.  av 

without  a  murmur  or  a  regret  the  va.at  powers  continue  unchecked,  are  too  terrible  to  con-  ’  .  ~  . .  . 

wielded  by  them  under  the  War  Measures  template:  and  they  threaten  not  merely  our  4  POCITET  BOOK  ON  B0>’T)S  ,  .  .  ...... 

Actand  the  precedents  and  political  doctrines  fellow-citizens  but  our  own  sons  and  daugh-  one  of  the  most  valuahie  anrt  .oWai„i.r  .t®  i®  "  hundreii  yards  faster  than  :  the  Nipigon  River  and  the  1918  honours  go  to 

-.U4-V  •,  tt-  J  .  tme  01  tne  most  valuable,  and  certainjy  any  of  the  Germans  in  his  vicinity.  ,  Mr.  Butler,  whose  dexterous  manipulation 

which  have  grown  up  around  It.  \5edom.tters  the  most  pocketable.  of  all  books  on  invest- ,  -  !  of  the  fishing  line  (or  was  it  luck"  resulted  in 

expect  them  to;  we  do  not  particularly  blame  Nobody,  or  at  least  no  sane  person,  be-  mpj,,  a.r4^  the  two  iittio  vninmoa  .,„,4,i./4 1  THE  PROUD,  IP  unprofitable,  distinction  !  bis  landing  a  sprightly  and  rotund  trout 


characteristic  of  the  British  soldier,  declared!  Company  to  the  non-resident  fisherman  who 
,  that  he  won  the  distinction  because  of  his  1  hauls  out  the  largest  fish  from  the  waters  of 


..v  ,  .4.  1.  .  ,  ,  .  ,  •  u  1  *•  .1.  .  •  .  the  two  lltUe  volumes  entitled! 

them  that  they  show  no  sign  of  doing  so;  we  Imves  and  "Stocks",  prepared  by  the  late 


of  owning  a  transixjntinental  railway  in  j  the  en\*y  of  the  district. 


GPT,ESS)1IE!I>S60O. 

J7  Stjolm  Street,  MratiMl 
CcBtrai  Cbcnl'sw.Ottirwa 


are  rot  surprised  that  the  Government  is  ity  in  the  present  generation  or  probably  in  _ _  ‘  ,  ^  ;  partnership  with  the  Dominion  of  Canada,,  _  .  ^  .  . 

declared  to  have  no  intention  of  calling  the  present  century,  beyond  which  we  can  '  .44  k  n  •  ,  belongs  to  a  rwident  of  San  Francisco.  This!  George  J.  McCarthy  has  b^n  ^minted 

«,•  /  ,  ,  ,1  with  some  revision  by  Benjamin  Fisher,  bv  •  gentleman  is  the  one  minoritv  stockholder  of  1  manager  of  the  Pacific  Steamship  Comranv 

Parliament  to  sV  for  sev-^ral  month.s.  no  srarreb- be  expected  to  look.  But  sane  per-  the  Financial  Publishing  Company.  17  Joy  the  Canadian  Northern  Railway.  who*refuses  i  at  5'ancouver.  Mr.  McCarthy  is  one  of  the 

natter  whether  peace  is  declared  or  not.  We  sons  do  believe  and  are  w-orking  for  , the ,  Street,  Boston.  Mass.  They  are  in  the  en-  to  part  with  his  holdings,  consisting  of  five  i  Toting  men  who  has  made  remarkable  pro- 

merely  point  out  that  while  it  w-as  the  duty  abolition  of  commercialized  vice,  that  hideous  ,  cyclopaedic  form,  consisting  of  short  arti-  shares  of  income  converMble  stock,  which  he)  Suess  in  the  service  of  the  company.  He  left 

of  the  administrative  authorities  to  take  to  social  and  economic  cancer  which  seems  to.®'®®  practically  every  subject  to  be  con-  insisted  should  be  transferred  to  com.mon  |  ilY  j!*! 

themselves  all  necessary  powers  during  the  be  the  chief  modern 
Biistence  of  a  state  of  war,  it  is  now,  on  the  slavery.  .4  vice  can  be 
spproach  of  peace,  equally  the  duty  of  the  making  all  men  xartuous; 

re^  constitutional  authority  of  this  I’ountry,  abolished  by  making  it  unprofitable.  !  be  judged  from  l.he  following  extract  from  |  stockholders  receiving  $1,500,000. 

the  article  on  "Municipal  Bonds';  "One 
should  consider  the  character  of  the  popula- 


namely  Parliament,  to  resume  its  owm  proper 
snd  permanent  powers  and  functions  as  soon 
IS  possible,  without  regard  to  the  feelings  of 


_ _ _ _ _ _ _ Fleet  Robertson,  Provincial  Mirer- 

fiou.  and  the  class  of  citizen*  administering  '  a'^K'st  'ictoiia.  B.C..  is  on  a  visit  ;  nf  the  comnanv 

*  Eastern  Canada.  Mr.  Robertson  is  well  ®'  company 


THE  PAY  OF  OI  K  TEACHERS. 

Y'c  commend  to  the  attention  of  our  read-  public  offices,  and  who  are  likely  to  do  sO  in 


passenger  agent  for  the  company  at  Tacoma, 
and  previous  to  that  he  was  contracting 
freight  agent  at  Seattle.  He  was  also  sta¬ 
tioned  for  a  time  at  one  of  the  Alaska  offices 


also  att’'.b'..';ar':.’''  rh'"  'r.irfh  of  the  -Anyoi 
mines  and  f-n'.el'.er  a-.-.d  the  busv  town  oi 
.4r.yox.  the  mett  porous  and  up-to-date 
mining  ctni'’  in  M'estr-rn  Canada.  As 
head  r.  'iczrr.  'a-"p  financia!  and  industrial 
organizatlc's  be-  -ies.  i  as  director  of  the 
Canadian  Fan'-:  of  C'mmer-e  in  addition,  h< 
has  ft"v  idl?  m*'mcn*s.  ’ll’  Fiumerfelt 
inrer.'sts  being  rredit’d  vifh  supporting  it 
on®  way  o"  another  approximately  five  per 
cent,  of  Brit;.?"!  Coiunthia's  population. 


a  report  on  the  |  ^eing  contracted  along  the  same  line*’’. 


on  any  tinning  proposition,  tbe  coast  a  young  man.  and  not  a  rich  one. 


■nr  iK  over  "'bh  Ihe  publication 

wur  jb  u\fi.  -  I  irumratiru  aiAJUK  loit*  eiitu?  iinee  .  A*  t*  ama  u  *.1  *  •  .  .  mu.it.  a.ivj  a  iii.ii  ui 

This  is  not  the  time  for  a  lame  acceptance  eituation.  ami  it  Is  important  that ,  book  like  that  may  well  serve  as  a  BOrt  of  i  oAbr  pljue®  rbl-t  activities  during  the  past  quarter  of 

byP.,li.men.,by,heH,u„c,fCom„.o„,i„  P'.Mc  «rinlo..  -bouM  b,  pr,i.ar«  rt.-jlnv,,.,,'.  Pocket  Bible.  ESe7„’’’Apdt  ™  woS^riLjTMr’’ :  ^ 

Robertson;  "  If  you  show  Fleet  Robertson  a  |  more  to  further  the  developmen’  of  his 
suKsrprPTirtVS  PPrtlf  VirirPT  upta  ;  bar  of  gol  bullion  he  will  first  assay  It  1  adopted  proxfince.  He  promoted  and  organized 

mu.H  .till  KKL  CO’S.  ,  .ipanticsllv  onri  tKon  ron,ori,  “  that  stuff  is  SO  1  the  Granby  Consolidated  Mining  &  Sm.lt 


J.  F  S.'arth.  for  the  p.as*  fire  years  man¬ 
ager  of  ’he  For’  Ar  hur  branch  of  the  Im¬ 
perial  b<anlv.  v  i;;  '.-evc  shortly  for  Winnipeg 
to  enter  the  sup-rinTciiden’'s  department  o; 
the  bank.  A  sucfcsscr  to  M;-.  Searth  has  noi 
yet  been  nr-nicd.  >rr.  Scaith  has  mad« 
friends  in  For'  .■’.nhur  who  wii;  be  sorry  t< 
sec  hiin  •hai  d'-tr-r-. 


particular,  of  whatever  decisions  the  Cabinet  'tiand  a  full  measure  of  recognition  of  the 


may  see  fit  to  make  while  it  avails  itself  of  claims  of  the  educationists, 
its  power  to  postpone  its  responsibility  by  The  question  may  appear  at  first  sight  to 
poetponing  the  summoning  of  the  people’s  be  snmc'vhat  foreign  to  the  sphere  of  The 
representatives.  'W’e  venture  to  believe  that  Financial  Times,  but  we  do  not  so  regard 
the  new  House,  of  Commons,  elected  at  a,  it.  The  whole  financial  and  eoenomlc  In- 


skeptically  and  then  remark  _  _ _  _  . _ „  _ 

The  nickel  companies  have  heartily  lent]  common  that  they  use  it  for  paving  blocks  I  ing  Company,  which  not  only  helped  to  open 
their  support  to  the  loan,  the  International ;  in  tbe  new  Jerusalem,”  and  more  than  one  up  the  mineral  wealth  of  the  pro^-ince,  but 
Nickel  To.  su'bscribing  for  $400,000,  and  the  1  adventurer  has  endorsed  this  put  the  cities  of  Grand  Forks.  Greenwood. 

Mond  Nickel  Co.,  $175,000.  I  sentiment.  1  Phoenix,  and  others  on  the  map.  To  him  isj 


The  Financial  T'.-r.c-s  :?  printed  and  pub¬ 
lished  at  33.1  Craig  Street  West.  Montreal 
■by  The  flontr.'ci  F.  '.ar.cial  ■  Times  Pub 
lishing  Company,  I.irn.i.cd,  Montreal.  T.  K 
Dickinsen,  Fresideut;  B.  K.  Sandweil 
Vice-President. 
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September  Newsprint  Production 

Showed  Slight  Decline  From  August 


Actirity  ir  tie  bmldia^  !e<i  Inc^reesee  tad  ail  the  c?tiier  pro- 

pyozic'inosd  durlii*’  lis  i^ont?*  o* 

„  ,v  ^  'irs-er  cities  Moc’-reil  "TEalpas 

t— 3C1  for  tZi?  pre’^oss  tie  ^sitis  i  j  --  '  ^ 

—  Ji—  — '  I  ,  .eTi,-/«iT';'--a~  cSo"'-pd  derreseee  i*  tysrc- 

li— pe.- Isstied  ip  oc  citi^  of  ^  ttia  p*‘6ced^ps  moBtli  "^^fle  st 

the  DoEil!iion  of  Ossiede  falupe  from  J5.- j  T'Orerto  ♦here  •was  a  slirht  f-ncT^aae  e«rer 
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;  Sharp  Decline  in  Building  Trades  Activity 
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The  “Premium”  Security 

trien  markn!',  reetrictlon*  are  remoeed  tetiggJoia  "irho  hold  Tuar  bands  Tteld- 
tnr  5  peir  oenf  and  isnder  ■•ill  sell  them  «-**/*  bey  'Jo'renmmeD.i  Bonds  ■Ttaldia.g  514 
per  cent  In  other  ••ords  they  rril'  b’n®’  'Tanadn's  victarr  Bonds  I31S  at'f. 
tore  Bonds  ■•HI  thersf-or*.  so!!  at  2  premiten-  victorT  Bonds  are  exempt  from 
tneom*  tnr^is  As  an  '!n’'esitmeii*  they  are  the  pich  of  al!  eeourftles. 

Bi ' t  BOVTIB  "*dth  ■^nr  ss’dnrs  and  ?'’dtt  al!  the  mone'r  **ot. 

C2n  bOT  Tori' 

F.  C.  SUTHERLAND  &  CO. 

12  Eice  Street  East.  Toronto..  OnL 

^rett  ptd'^'ats  ""dTsa  to  al]  ‘rrriryy..*.*  marhete.. 


What  is  Your  Patriotism 
Worth  in  Dollars  and  Cents  ? 

Sentiment  is  ail  right,  bet  it  a^on^t  arin  the  arar.  Let  your 
patriotism  take  a  more  definite  shape.  Inarest  your  dollars 
in  your  countin'.  Canada  is  your  security  for  the  invest-  > 
ment  when  you  ' 

BUY  VICTORY  BONDS 

SiMioe  PpEsted  by  tli*  rra^koflaj  Trtisf  Oompasy.  Hnlted 


H.  M.  Connolly  Co. 

STOCKS  ar.d  BONDS 

*»T'rBES.r  or  MOVTBEAl  STOf®  OiCHAXGE 

105  TE.ty&FORXAnoy  RrapiAG,  MoyrHyAi.  .  iLtiy  iS45 

Invest  2  portion  of  po'sr  eamingB 
each  month  rhrongh  our 

F.ARTL4L  FAVVrEVT  PLAN 

No  crd=r  'oo  smi'.’ 

It  preoddo®  4  mode  of  Sa'dns,  enoouragoa  thrift  and  thereby 
•F-alth  and  'mderendeucf 

Subscribe  for  VICTORY  BONDS 

THRorr.H  Tm?  pl.ax: 

rao  t’O'*  8!’e«'  v(>.jT  ro.onov  tr>  remam  idle. 

ryroPMi.Tiov  n\  am  siofiv  nn  Boyns  giabit  rrnMiiirEB. 


We  Qwn  ft««f  ofker 

Town  of  St,  Laureiit  6%  Ten  Year  OebentorE! 

Due  1st  May.  19PT 


•ev,-  •rf-f.-sn® 


Beauspieil,  Limited  ‘'®  **' 


GREENSHIELDS  &*C0. 

Kembezt  MorAxtoJI^leck  Exchantrr—funt^i !■_  -.n  Ceri^im^Sj/oIIsnuta , 

17  Sf .  John  St  ;.Mont»*aI  i  ••.tral  Chambers.  OttarA** 


SURNETT,  RORTEOUS  &  CO. 

MSMEE.^E  afONveEAc  stock  sxcmanse 
Sa-OCK  AND  BOND  BROKE. R  5 


*’  ST  '•OANCOIS  XAVfER  STREET 


The  Hun  Wants  Peace 

Ho  dan  have  It.  The  price 
is  •■‘'inconditiona!  surrender.” 
Until  he  psiya  the  price  there 
must  be  no  let  up  in  the  foi'- 
warding  of  '‘men.  munitifms 
and  money,”  To-day’s,  need  :s 
money, — 

Buy 

Victory  Bonds 

3~t£t-  .JstrfbcUd  b® 

McDouga.ll  &  Couxzns  troasrBs,osmjis 


THE  FHV’AXCIAL  TIMES,  MOVTREAX,  SATRDAY.  :Y0VE:\TBEU  R.  lf)lS 


Western  Canada  Flour  Mj 

''Makers  of  Puriiv  Flour' 


ARffrejfRte  Uetumn  of  S27, 000,000 

Are  Highest  of  Any  Month — Com¬ 
pare  With  $23,600,000  in  Septem¬ 
ber  and  $21, .300. 000  a  Year  Ago— 
As  Was  Case  in  September  Return. 
Not  Expected  October  Net  Increase 
Thp  groHfi  li'iiriiiflgs  of  thA  three  principal 
Canadian  rallroa/ds  continue  high,  as  Is  evr 
denced  by  thn  fa't  that  aggregate  btohs 
carnlngB  of  the  P.  K.,  G,  T.  H.  and  C.  N.  K 
for  the  month  of  OcTober  established  a  ne'.' 
null  ref’ord  for  any  month  to  date. 

'I  he  aggregate  of  $27,037,087  was  $1,11^.- 
20",  111"  18  p  «■.  a-’ieail  of  the  aggrega'e  foi 
I  ii.c.  prefr-rird  stork  ....  $2.22.0,0""  October  a  yeai  ago,  and  aUiut  .$2,.0"0,""" 

;  I  on'.niot)  Slock . .  2."il","""  „f  j|ie  highest  aggregate  for  an,' 

I  ■  'J'h"  (lOiiiilioUle.j .s  wf-rc  to  he  gi\  en  7  pc  ,  ,  .  ,  ,  .  .  , 

,  ,  .  ,  ,  u  .■  .1  .,,nK>nih  in  he  li  story  of  the  companie.s. 

pf  fet  red  Flock  In  e.xchang.'  for  itirir  pre.seiit  '  ^ 

Ihnhiings  of  bonds  and  scrip  and  also  in  ^el  Hiins  l.iiw. 

|pa.vnicnt  of  their  bond  Interest  for  the  three  fteptemh.  r  statetnent  of  f.P  K 

I  years  ftoni  liic  lit  si  of  .\pnl.  lOl.S.  to  the  tec,  i.tly,  d..inor,.sl i  ated.  The  ra-c 

I  first  <)!  A|>nl,  r'21.  Ihe  eoiiiinon  sh.itc  ux  r,  ;ik(>s.  while  swelling  total  reeeipts. 
iholdcis  in  the  old  company  an  ((ina  ^.aie  not  off.sei  the  rising  eost.s  of  war-time 

I  amount,  par  value,  of  the  eomrnon  stO"k  ,„x.r;uK.n,  and  piofit.,  haw- .•ontmned  to  run 
,of  the  new  .  ompany  upon  payment  for  the 
said  stock  at  the  rate  of  SI'i  jiet  iliaie.  Ant  Ciand  'I'r'ink  s  gain,  amounting  'o 
I  common  .shareholder  failing  to  make  his  or  It  8  per  leni.,  is  the  feature  of 

eiititrihnt inn  of  $1"  ]>ei  .-hare  wa-  to  le  left  (iilobn  f  g'iiei  fti  companies.  ,Tggi<‘- 

fiiit  of  he  re  (It  gaiiizatieiii.  and  tin-  e  eimnifin  earnings  as  reported  In  the  week 

cai.ital  of  the  new  cornpain  propoi  i lonately  f,,^,,.„„.nts,  with  the  increases  over  0<  ■ 
ife-diictd.  rite  jirelernel  s'oek  w,a.-  to  h''  i  toiler  a  venr  ago  were  as  follows: 

■  IK  .  iioii-<  iimiilallve,  hm  after  intymeni  of  a  p, 

i  .,  pc  ilit  idem!  on  the  common  -Kick,  til--  pi  e  j,  .  .J  I  2  I  t.imO  .$  321,000  -t,  , 

't.-lfwl  was  to  iiaMlcipate  er;iially  vitli  the  ,j.  jj  .  (1,318  087  l.Ofill.ShO  4 1  ,s 

jfomtiion  ill  an>'  further  rlisirihii:  ion  oi  pro  p  .  r,  17,-0110  1  2.23  40"  31  3 

•'  It  appears  to  me  that  hrfore  for- 1  Tedals . $27,037,087  84.118,280  18" 

mnlating  a  definite  plan  nr  reorgaii-  4  . 1 

'l/ation.  thi.s  alierna'"  l-lan  tlioiild  . . . 

;it  least  li.ave  hern  suliinitted  to  'ihe  larges'  gross  total  previously  re 

iuiel  coMsid  icei  by  tlie  l.ondlioleh  is  atid  porieei  for  (0  lo.'ier  wa.s  $24.:!73.12.a  a  .tea 

share  lioidci  3  as  a  whole,  and  I  feel  .s.it  isfieel  ago.  Those  f.giires,  however.  ineiiidec 
that  if  this  had  been  deme,  a  compromise  i;r;,iie|  'Titink'.s  earnings  on  Ameadean  llne"i 

con'd  ce'rtainly  have  been  reaclied  which  now  e-Iimmateri  from  the-  returns  of  tpa 

vvoulel  have  toen  acce|,i,ahle  to  hoih.  eonipnin.  On  the  same  11?.")?  of  eonipar,- 

■■'Tln'  i.n  serit  plan  is  a  complete  depaidure  son  aggiegate  gross  in  Oeiober,  lltr.. 
fiom  ’ll"  siTrit  of  tin-  oiiglntil  conipreun  sc  amounted  to  .?22 'ilS.827. 

V.hie  h  vwis  made  in  1"1"  Tbe  ge-neiat  ,.,0-  rjeliiri.s  as  f'ompared. 

VLUotis  of  this  comiiromise,  as;  wnl  be  I  e-  ’ 

mcmlieied.  were  as  fedtows  :  Hefurns  for  the  final  ten  erays  or  the 

"1.  'The  tioiielholders  nceepted  scrip  In  pay-  month,  w-illi  increases,  were; 
tnciii  of  the 
Imneis  from  ' 


Proposed  That  Bonds  Out-stBudlnjr  be  Chain^ed  Into  n  New  Issue;  Tliat 
Scrip  Given  .\4rainst  Deferred  .‘^iock  be  Funded  Into  Preferred  isiock, 
And  That  Holders  of  Common  Slock  Receive  One  Share  of  New  Stock 
For  Every  Four  Shares  Now  Held — Bonclholdei.s  Are  .\lso  to  be  (iiven 
One  Share  of  Stock  For  PNery  $300  Par  ^'alue  of  Their  Bonds,  Scrip 
and  Accrued  Interest — .1.  N.  (ireenshield.s,  K.C.,  Opposes  F’lan  and  Haa 
Taken  Isegal  Proceedin.ss  to  Piace  the  Company  ia  I.iguidalion, 


The  bondholders’  representatives  on  the 
board  of  directors  of  the  .Vational  Urie'k 
Company  of  hgrprp.irjp  is.“ucd  a  circular  to 
the  bondholders  during  'he  wiri.,  (,•  ,i|„,;,,iig 
R  re-or£a;iizatiou  or  t,hc  (/imiiuny.  'J  lie 
imposition  is  tlmt  Um  homi,^  ouis'iiiiding 
Bvould  be  exchanged  ln:o  a  m  w  issue,  and 
the  scrip  ,  given  agalTist  deferied  IntcrcFt 
fwould  be  fundeti  Into  picfcrrevd  stork,  and 
the  holders  of  ti"-  eotnmon  stoe’k  would  re- 
COWe  one  share  oX  new  .sioi.k  for  eve  ry  foui 
shares  of  stock  now  held  hy  tiiotn.  'Tlie 
Iwodholders,  as  a  result  of  concessions 
given  are  to  lis  given  one  share  eif  stock 
ifor  every-  .*3""  juir  value*  of  their  liond.^,  j 
•crip,  ajid  accrued  mtenst.  j'tic  new  eom-j 
l>tny  Is  to  he  railed  the  •'l„ipraii  ic  ami  Jicl-  I 
men  Brick  Company,  Idmited  or  come  otln  r  ] 
appropriate  nanie*.  'jne-  old  company  was  1 
capitalized  at  52,2I!),10"  he/ijei,--.  ami  $2,""".-! 
000  capital  sloi  k.  jji.*  in  luhliiiou  ibere  ii.ui 
heen  issued  to  tb-  hond holders  scrip  to] 
cover  deferred  inf"i-c.st  iniyineiits  from  Oe  -  i 
tober,  1,  If'lo  to  April  l.  Ibl.S.  Another  <<*ti- 
j>on  was  due  on  ()i  lobcr  1.  1'‘18,  without  pro  ' 
vision  being  nia<l"  for  it.s  jiaymcnt  oi  fund-  ' 
:lng  as  rcorgani-'alion  (dan  *  have  lu-mi  under  j 
consideration  fo.-  a  <  onsidcrablc  pcrieid,  wii|i 
aho  present  proiio.-^al  the  result.  I 

>iMT  Cnpital  IsMies 

It  Is  proposed  tliat  the  aulhoilzevi  and  I 
’Issued  capital  of  the  m w  comiiany  he*  a.s  fed-  j 
‘lows;  — 

Aiith(iri,',e  d  J.-.siicd  ! 
Bonds,  6  p.e.,  30  year  $ 2,.0u(i,(i()(i  S’2,M",0uoj 

Pref.  stork  7  p.c..  e-iini  l,o(iu,0<iii  a21.""" 

•Common  stock  .  .  .  2,uoo,"nu  1,4.2".""" 


MIAAH'EG  Jin.I.S 

Annua!  Statement  for  the  year  endini?  August  .31st,  1918 

HE.AD  OFFICE:  TORO.N TO 

OTl-l-S;  Ceod'-'rfch,  OnU,  Brandon,  'Ipii,,  V  innipep.  Mnn-  f  .iignry,  AJfa  ,  yjjnenfon.  Alta, 

Andrew  Kelly.  F're-sidpnt  Ih  B.  Itani'n,  Vle'e-l’residcat 

.1.  I .  M.ni-fiirliine .  <ii'ri(*n!l  .'laniiger  <*.  I\.  ‘'Trpff'erd.  Sr  (Tctarr.  TreesTirev 


Tim  Idi  rcf.i--  jiav  e-  idmisure  in  pi  e-.-.r  ii'in g  'o 
2'*Tnp.Tny  for  the-  ti.-eal  ,vc..r  e-noed  3t-t  Aii-”;;  ',  1 


niiring  the-  ,'.e‘.'ir  a  eeincrete  '■'((rage-  wa f'-'io’i'e'  vr.as  erre'ed  at  T-iro:  *o. 
( iomoar.'.v'F  local  hi! -im'.-:.. 

Vent  will  n.'i!'  a  d"ci<"el  e!  .  tea-,  in  In  v  e  ptorie"*  wl';cb  wa®  du"  *0  : 

necf-Hsiliit e-el  i  lo-iii',  all  I'le-  mills  l.)r  c,in.e"l'  rahh-  ji'-rieid  Jir'r,.-  -o  th"  «•*.' 

were  there  h.v  mat  1  all.*  r- do- .ei  am!  (f.'ild  nen  |,..  r.yh  rrsh  '1  ur.dl  -b"  ; 
taken  (if  till.-  idh  re  i  le  ei  le,,  ,n  ,1  .’nci!'iiri  o\  ■  :  i:;ii;i  i|;.  p|?,r.’c  T.icb  [, 'n  • 

Tre-  cre.jj  thi--  .ve-ai,  •ihd-  !i-;->n  ftio  :i\ .  i  'I’l  epi.-intiiy,  '  o'  -  v:-  '-pt 
the-  e  rop  vear.  .'it,d  i-ni-.ifhel  j"  oii I  loo  c;.:i  in  k*  pt  ip  liic  >  oaipr.ny  .-l.o-ii  . 
.-itlfs -'o  the  .'ha re  tiedeli-.; 

The  I brcciors  1  .i  ■■  mu- li  idea-iiii  In  'cHtifving  to  the  f.-il'!' r  .'..-.e  .  r.:.-, 
present  tirm-  218  me  iida a-  a|.  ---r*!-,;;  t!,-  i-.mp.re  ov cr.-c.as. 


2a-  been  t^ved  fot 

vd'h  f.av-orabie 


T'I8  Inc  pt 

.$.2."2S.bnn  *  34,"Ob 

2.127,3'";  8(13,31  4  47  1 

1.872.800  .222.800  .38  7 


I  oronto.  23rd  ehi.v  of  De  to'r'i  .  I'‘i8 


BALANCE  SHEET 


l3t  AUGUST,  1918 


APtTAt, 

K.-al  K-c.-. 
snd  l!'-|  i'|ir: 


TTft 


Gross  Inr  Pt 

.817.3(;8.e;t.2  •«  82.328 

12  251,281  2'i7.77.2  2  2 

1 'I, "87. 437  2  823,I<)4  12  1 

23.08.4,03.2  2. 847, (12  4  14  1 

23.:;  12.3 1 8  *388, '18.2  1  ' 

22."I7.110  *284,27"  1  1 

22.722,872  'IS, 808  ; 

22,220,238  2.741.314  H  ' 

23. 880. 42.5  3.033,104  T*  o 

27,037,087  4,1.18,280  i,  - 


1  *a  t  e- n  t  I 

.Mitrl.s  nta! 

e  P.iiu  w  I 

1 ,1-  H  s  \V  r  t '  T  -  n 


CfRPKVT 

in'H  ami  i:,'  -  I.  ,a 

Inventorv  nf  .".tei  i-  In  'T  'o. 

Uarr^l.i  eijcl  .f-r. I'-.a  .  . 

''’ana'iB's  VI  tor*'  I.a"UJ 
'"a.sh  c'l  H.'inO  >ir.d  in  Gen 

I'eferrcil  ciiiirg'M  ... 


capita:. 

Authorized  ;.',0  "  .ri.-.- 
•nch  .  . 

Is.-u'-d  r.j.. I'd  Pi.sri**  '-■f 


snnfT  •feiRTe'. 

pei8;i>.g.  im,. 


We  have  aiidl’ed  'he  at-.v 
I.imlted  k'pt  at  'i.i  iT'.-.d 
to  exhibit  a  tr  ie-  .and  -  - •  i  >  .  ■ 
riatjean  an'!  cxpdi' ;  iio" ■■  -’  •  ■ 
Inven'o'  i-'*  li  '  ; 

a  r"asf>n,ah!('  i-ast  •  '  'lei 

Pro'i.'ion  hri=  I"  •  n  "  .a- 
All  our  re(|iid  •■m  'lr  .•  ■  • 


h'-  Orop; 


■c  yv;  .A.  e-f) 

c-a-.n'ant.A. 


;rd  Octoner 


t  \  ro  RiVK 


n  g'n^ra'  ’e'-rr,? 
'  now  COllctstS  eif 
"lie  a.-anfr.  \Jr 
rr'^sidenfs  ‘vt 
'1  -.n  csnadj 
•n'  managers,  a* 
[,r  •  ...  -If  eij  rn  en  In 

'  are  J101  fv|. 


inilllon  dollars  for  every  hitsiness  day.  No 
one  yet  knows  wh.at  tlie  'I'le.astirv's  .a(>tii,al 
pidicy  will  be.” 


f  -  --I  9  jjH 

[ti  .  ?ur- 

W  '•  ♦t  ,9  «  A_nf. 

-'Ofe  But  P  ' 
adv  has  an  ae 
a  I  5, a  'He  TT»g w 

'•ijr  Tt  ho  ^ 

nn  IC4 


Victory  Bonds  and  Peace 


i  H  notiona’ 

■  .indc  T’-^*  ♦hft 

*  r"  ’be 

:  t'rjc*  0U«' 

finnnf*?  apTi 
:  rh'in  rpr. 

irpvy  rjpar  'rjoa 
shn’F'! 

•,  c;.  4ir»  •*'|4’AT  h^p 


Government  AVn,s  Mn-ned.  r-viv'dv  tb  -  s-.r-  i-' 

The  Govo'rnmeti'  V.ar  hern  wa  -;-.ed  re- ’  merit  hn.s  r'  r]i;, -s'rd  Ve-  I-',;-' 
pea'edly  of  the*  s-”-io:;s  C'-inscgue  nc  .-  that  t'hcries  .A  Maiva'h  iwhn. 
vvotilri  inevitahlv  ivsiil;  from  ih"  ir.ri  .o-v:-  f"  p'-.i  ” i''r.1  knnvv'rdg- 
niinate  remov  al  of  skiiird  and  it  rt-'pki.  ah'*^  whi' h  prohab’.y  expla.'.is  b 
labour  from  'he  co.il  iViincs.  hu;  hr«  lu'i-  i''  r-sume  'lie  ofilce  a-.-o  ■*; 
'reNierick  ^  slsfed  'n  ignoring  r.’’.  sue  !;  rci-ri  m  irr •  :  >n-.  Opera'ion.s  for  Nova  .'-coii,!  . 

pwohably  in  tlic  i-rnoran'  hedief  that  wick,  w  ith  po'v, if  nece-  -,- 

were  nor  di.slrdereste  d.  T"  .t  mi-’nken  \iiv.  mines  a-  a  mca:'-  of  -ptti 
might  never  h.ivc  tx'rn  tak-'ii  h-;d  'h"  (  itia-  Me  w  -'a  i  ;n-.  .my  o:  th-  i: 
dian  authorities  h-id  il’p  good  sen,'-'  to  fol-  eon-ipar'-'ot!  \'-i'!i  ’.is  t.'-ii.  ■ 
I  low  the  oxampie  of  the  I'nlfcd  Biai*-.*'  .Ad-  the  Israi  ’  es  in.  pr.-**,i,  - 
I  niinistration  in  .apjioiniing  reeeegnized  o.x- Airicks  wi'uo;::  str.'iw  w.i.- 
I  ports  in  their  nespei'tive  lines  to  serve  in  '  rerreatlou.  .\t  th  leas’  t'.n,- 
;  important  advisory  and  admyustrative  ca- ■  mud  and  all  tlie  labour  tin 


-’I  han'-s  a'  pe 
V,  1  r  b  eiev  'oHow.' 
rnw-,[v--;Tn-s. 


_ _  I  luan.'icer.  In  con.iur.etlnn  with  Mr.  W 

RiVir  :  Tttke.  the  e-xts’ing  general  manager 

.Wl.K(,hK.  v.-illkam  .hdin  .‘?iokoe.  M 

(  aimilg.amation  with  the  ,  .'^traker,  .\l .tehii  I'aiiieult.  ami  Mr  t’ercy 
and  Boiiuth  Western  :  Gluiv’.e.s  llar'e  h  e  omc  assista'i'  reip'ral 
ic  i  liierne  a-  from  0*1.  I  managers,  together  with  .\lr.  Knhert  Wtl- 
kti'eluv s  Han k  haveinade'  luini  Street  and  Mr.  l.e'onard  Kingsb-v  .lar- 
lons  to  dll'  cxemntive:  vts.  the  pri'setit  a---  -tan’  geiicial  m,,nagers. 

Hiding  hei  omes  ch’iui’v  Mr..  WiUiain  .Nornian  Seele.v  .  a  .sisiam  se- 

ays  B..nl;.  ereiaiy.  is  aii!io,iiii'd  to  the  otlioe  ijf  seere- 

'uiliei's  h(c(>:ti66  .general,  tarj".  with  Mr.  lldwin  Fisher. 


•.RisrttS  .sfiil  K'  VTUV  I'TTT 


t  indcs'.-y  :s 
r'-’ip  ani  as- 
;  par;  sd.  so'd 
the-  next.  s;\- 


V.  V 


FO'A\ri4L  ijo'VTBiiikr 


C^x\NADA  looks  to  YOl"  for  help  in  making  tliis  great  Mctor}^ 

/  Loan  a  snrccvss. 

Canada  needs  your  MONEY. 

Ours  is  a  country  whose  mdividual  citizens  are  more  prosperous 
than  those  of  any  other  country  in  the  world. 

Canada  has  conic  to  YOU—her  citizens— with  a  straiirht  business 
proposition. 

That  Prpposjfiori  ir  pnijsh^^ll  iji  fhttt 

need  Three  Flundred  Millicrn  Dollars  to  help  ffotsh  Bp 
my  business  over  in  Europe,  Lend  me  the  money  for  a 
short  time  at  5  per  cent.  Interest,  payable  half-yearly, 
and  1  pledge  tlie  return  of  every  cent  of  your  loan.” 

Plan  to  take  all  the  Bonds  you  can  possibly  pay  for.  The  payments  are  as  fblllrwrs^l 

10  per  cent,  on  ap’^lication  20  per  cent.  January  6th,  1919 

20  per  cent,  Dece'r.ber  (ith,  1915  20  per  cent.  February  6th,  I9t9 

31.16  per  cent.  March  6th,  1919 

Talk  Victory  Bonds  to  your  friends  Buy  Victory  Bonds  for  yourself 

Give  Victory  Bonds  to  your  relatives 


THE  SIR/ 


iNSURANCE  CO 


Street,  MontresI 


The  Case  for  Better  Salaries  for 
Teachers  in  Our  Public  School 


><ll  With 


DON’T  BUY  NEW  TIRES 


rrni  pr\r\ 

M  ;tii  ^ri  Ir* 


Before  inveRfi^faflrtp  f-Ke  ineHt:fi  of 


Mort*  f*o  I  orBTp#^»i  f  Irmnt, 


HTditO".  T  inarrirfi  Ti0i''s.  '  f’oprd 

S:*^  —  T<>»'r  tr»Tn*T,rn^  <>P  Tna^-  f'I’iV*  Mh  '  . 

’>rr!i  ;4  of  21^P‘  • 

irrr-  ;5Tid  •  oij »-A c r-ipr n »  *o  th^  Mr»nir#-f»  'n«-T  HI)d 

teach-''*?  *,«  ini^rf'S^inc  tbo  .’n  'r;,!  t\ 

In’*  hrjpg  mnred  pr  r.f  TiBOc-  w'.'-. 

•■'on  b'**  ia''V  r>f  Thp^  .?rf|  h<-‘h^Dd  I* 

'*  q  pretace  nf  *o  corn*'  *J.cm  M.*"  ‘  v!.  \  bn- 

Frrd.  whocr  imor  to  ♦he  atir.fi  a  'Oi;- 

y're?^  t^a.-  *br  n^-rnsinri  ’.ni(r  foinir.f'»'*.  i.<|b;(ri.-.  tlia  ’;j 

fo  ennsrpt  ijlatt^d  fn»  bi^  oijq  ad  .  d  r>T>  r''-'; 

^ocac’'"  a  po;i<’y  ♦'•at  tiol]  make  cii'U'n-  «:onn  a-  irrta  t\ 
rnp/^r’OP"^  at’oqrtivr  fn  thr  *rRrh  made. 

for  b'~  srr'r  rrn’’^  irroeili^  or.  n*  J  hrUr’.  c  ih*"  ♦"f'*' 

*n  ♦hr  ''ommijnrv  aprj  thr  na*  op  rjupm.  a  a 

'®a'“brt  ■«  I’  >  U*  h«»  n»»p‘d  r  r  r  r>ep  •  *  lor.  of  •)'. 

rba'*’  'L  TTrp;L  -S-I’’  ^'Od  b’«  ry^grr.e  rlr?rd.  !♦  viU  tco* 

^♦^chlT.C  *'•'  r-r:***  on  l.rba’T  i<'  ‘b.c  *rqrbicrt:  slortq-rf  if  *  r*n  f  Y  - - 

T^arbcrt*  aT®  a^kuie  charuv  h-r  ar-d  ;s  'arr  ’• 

£  l*’'^r2"  a  anr  q  i:ic*  *‘crn  jn,  ’r»Ti  of  ••y  fnr  -»-<■, »7-jp»t  ' ,  r»  r  ^ 

the  !3rr^^rrTajD'‘<“  ♦h®-”  Tn  <  ar-ada  er  wa;k^  of  Lfr.  --.r. 

’’h*  tftqrhlT>£  ppoff-cc’on  '■a*:  ♦  QO  Ume  l»r«  n  pr''-«.i}dr  hrfn' 

a  Eterr'n-  '>''hfr  f  ;.Uin?=  (.riling  :•  riHnc  U  a-.-r, 

Vtysftr^  bi»  ar-lie  Iifr  5<-orl»  ^  ,, 

e  tP’a<'b‘^r;  «<>  Tra'''>'  r.'*l''rc  of  r,ra-;y  ,  ‘  ’Tii,p->'  ''  ^  ”' ' ''  i. 

E  ura  -.  .  obvioii-:  fP'*  'bn-  ri’:-  lrr,'bf-<: 

enuaJ  fl.T-.'’  ’fsf®  Ebr  1-,  rt  -  ,\  - •  <-rl 

roarbi— r  p^of  f-ccinn  has  aon'^  advantac'-'  '  *■  ,  "  ,  ‘  .i.-.' 

.i'lch  5=  arrj  a  (  baprr  ro  Ktijrh  =’ar’-  a*  an  an  .  ,  »  .1  'p'.i 

■put  n-bat  arr  rhc.ir  -har.i  r<=  Torth  n-ith- 

r-nt  'n  n^.ioy  fbPToa  (-,(1,^.^.  -raohorc 

•  ise  •b‘'‘.r  hnlidsT.  'o  ntro  on*  a  'inihor  in- 
onmr-  ♦h®'*  t'f'opla  rlif!  no*  sivn  up 

t“aohinc  'or  ann  o»li®r  rcafson  than  'ha* 

9T>C*'£l®r  '-'''niparinr  r.p.nn'''*  np  jrna*rr  op 
pffffur.-''®”  pnr><nv>'~'  n'  rrra'r-  rr. 

o-rrrffT  'or  arH  *hafr  famil-or  In  *h<- 


A  h.'Sfdi.itrl  V 

Pnnrtii  rr 

Proof 


Tire 

Reliners 


,•  PKTr:o'.*  t«  *br»  ♦;i't 

■'J  ;tjr  f'  '  0  <;/>•■  mrncTi*  c**Tr^ 
f  I  '•  ttrnf  jjj^r  pr  t»rf  P»;j.,Tr%  ;•  nd  fjViotild 

i  B'"'  <  -.1’  If  ♦hr  pnfdio  i-  p;*2- 

'  '^"’<,'1'.  Y  vilr  ;.r»  TM'^  V  Tri'  I  p;.-,". 

T>).l’lrT  o'  on  \tontTr,il  It: 

•  fl  h'’n'\-;1y  f.,*  t, ,  *  •  n  »/■  I  p»^  I 

for  p'boo*  Ur..''W}o*;_  th'i 

y  f,,T  fjiofi)  lip-If/v.n-  S.O.  I,;. 

n  fo'f  Ti  UT-P  ;idTn’iTil'st-»‘i*'-.d.  |D]»  r'lj-rlr 
*iTi(0  },•.■■•  <oin‘>  vb^n  Pm'.’noihl 

'  -  !•♦ .  .1  .  •  h  It  q  <T}f  rr-;nf  n  '*  n '  'j  n»i 

>1  .'■  rpL.t.  fp;.  pffov'I  t»i  f-nf  ,  L 
■'■■  'n  >’or..->rqJ  fn-  -rl^Oft  ;. ,  ji  f.  •  ■  ;j 

of  ‘ho  prt'V.ipf  'r.1  w  -  ri.ij'  I-*  p'j-o 

•  \rnntrrq1  If,  I'-lfi  fhr-  t  M  *.;fhO'»i  T  .j.\ 

Prot^.-t^n*«:  n.rnrjhntrH  tn  tC^'t  I'j  *7^14 

'  ‘  t0fr.1l  T*nrr}  T  to  "totjr'n  1  <;  tn'Y*'' 

'«  )'r-  pToi-pfiql  p  rn'-p)!  (♦  #■  rj  icf  *11 

A  on  orijirtjirc  n*  <  onr.t  n.t‘,  '  Itf,  #\ 
i--'"  ,;nh'i1t*r'ih‘p  ,  f?i  otJv  ’•  v  ord'  Po 

<  iprt"  )>  rt'*'".*'  nr*  fw’v- 

r  ♦  oB  f'^Tjh'  /’hiM.  Tn  F'r.tl'L'’d  ♦•'< 

'  o’b'^r  Itnnd.  tho  » loir  t-n  nT#"  n  t  ptr'"  '♦c,  ♦],». 
nuthoritm?  fi  To'ninrj’n  nf  "  • 

1'  r)':‘3  pri  pupil  niwj  ofifTi  tnorr  1  om 

‘  Tit  5T'"  p<-r  p'tpil  \^''h  1  11’'  7>pP»*v 
In  Lli2!?ir'i  tl-rr*  fp)nrt»'r-.  f»' 

•  <'rrl1],3rv  r-r.-pcc  of  ♦>!/ 

'  •  ’  i'j  P  pd  Lv  tljc  (i-n-  f  rjxn  'Tl*  ‘n*’ 

'  ;f  Mt.horp  p'C  r>{*v  tmlv  OtO'Y  opr  q*r;;»r. 
'I'll.-  f'TpV  1  E.pr  for  f,ijr  qthr.  'irr* 

•.‘T  '■•tjf'h  n  lino  of  RfMon,  Tlu  pi^hfi  fPi: 

'  >  pliOt'.hih  of  T:oT  m/inov  fn»‘  ♦’riv 

•  oorl  rofarnp-*,  InrPid'.r..?  o-Pnr'r- 

'■  onm*^  tfio  Franr  ’vi  ilr  h’rf^i‘r,r* 

d  hoqipifnl  Fr-^D^'o  riot  f^irroMcp 

P  •/•♦  WJo  Tor  bof  trqrhor-*  n-  fhc  rnnT'’!}*  •,* 

'  r  voiith, 

AF*or  tbo  v-R  r  t«  otpt,  F  ♦'r/m*’! » tifMnr)  *  Lo 
-  ^'p'*zr,  -wbrif  tbR*  ttorbs'*  1’  ♦'i'l  rp'^'in 
rnopoiy  rtvTir>4»trnr*tioTi  of  iR.hrrj'-  ar<^i  ’r 
f*ry  OT1  p  ho7*Trtn1  bip  If  **  'r.  to  >in  n 

r^r-nf^*  r''oon«^r'Trtjrn.  !♦  n**:?!  L'*  bQ>'''d 
;i  hrt*ri*  rdu'‘ntfo>i.  n»^onrP  ac  ♦yr 

ov^^or  of  rror®  ndupRtion  for  pP  ♦•! 

■  Y.  rind  vorftilorpj  ‘r^irinr  ^or  p  '  -t-*-/. 
lyo  *0  iT-lgb  <  c.n  ‘o  *>10  nnL 

’TTi'f  hn«^<*  of  n  rop]  ■Ropont**rnrfjor».  A'hd 
A'  ran  any  fl’icli  polloy  b^'  csrr^iyl  rrii  ijn- 
«  iparhorp  aro  pnid  p  fta^ari'  *bn+  ’r*;' 
•^oo  r'rrrj.ppmTT*  'O  ♦“tn”  In  **  qq  q 

n  vork**  Acpln  I  rrmir.^r.d  *0  r-ri'l- 

•  *'':p  Irtt^T  of  Mr.  TT^ntb. 

Tours,  c^r., 

Irrlnsr  O.  Tinrorjl.. 


0%  MORE  WEAR 


rran :•<  r 


NO  PUNCTURES 


HU  I  nrrAfi?  on  nrour*;T 


Tilt  ARMOROID  AUTO  SPECIALITY  CO 


AU,  POMINJON  FXPRrss  BLPC,,  MONTREAL 


T^lsphanR  fWsIn  7149 


prr  y<'P'\ 
after  d  <  d  .  ( 
whr,  t  V.  (X  yr 
nov  r®'  ♦  jv 
rv  hi’*'  '  ♦ 


THF  ARMOROID  COMPANY,  LIMITED 


1  ♦  Morlay  Ay9nJ9,  I 

.TORONTO  j 


■nnr  up 


AQFNTS  WANTED  IN  ALL  DISTRICTS 


A  Tm®  T-^arnM  Pr''t''9<»on.  hr..-j-A 

T€aC>*l!iT  ''  =>  ^•‘Arr®'!  E-*-"*-*  vr..Tr.r  ’®arhr-  :  - 

taacier  h..,  ha/l  «p®rifl'  frafnir.sr.  a.'n'i  rnrr®*  p.„  ^ 

tsf  th#  rr?®!!  *aari®rp  bar®  ba/5  rm-preif*  ^  aa'an  i'  •b'* 

tratolEg  tnia,'  f'r.ur®  i*  rh®**®  -h*-  mndb-’r.n®  nb<- 

profes-slrm  for  'h®  'parfcer  at  ai)  j;,T;n®ii.  ’!  :.®  -rr.xv 

offlDl^raMp  tn 'h®  '-nrir®  h®fnr®  tb®  g.,®®®'®-  i*-  R'  r 

f*!!  la'^or  o-  pbrsir’Rti  nr  rlPnrrrr.an '  ,.®ar  •'-.anhtr  '  = 

Those  'cho  Si  b  pr®  siicc®«5  :ti  'b®?®  n»bpr  ^  , 
j*Ttrf«»r!oT»  find  '.he*  'h®Ir  a*ir-®ss  acd  fh®  ^r®  r.f 
■pnbl!®  recoeolHon  nf  tt.  bTos  *»-ith  'b®Tr,  rr  in 
ehOBCe®  *07  rrnrk  aJld  tippfn’n®.®®  'ha*  dn  nn-  .f,  .p. 
come  tn  'earbprr®  heoans®  nt  t'n®  In'®  ea'.an  wnr'- 
As  yoti  ®o  atfriiraMr  ont  i*.  'I'-  FdHnr.  1*  »  -up  pr 
rsariarteM®  how  rloselr  th®  mappot  paid 
•nr  profewTon  pnr-®ST>ond«  tn  its  eno-inTni® 

Strength,  as  nrprpsspd  !n  t^rm*  ®>f  aarn- 
jn^  power.  A«  tnachprs  w®  aT»  no*  af-krrp  ’t^-d  '<* 
tr>T  cicrftT  b’J'  'bn®®  nf  ',!?  who  bav®  mad® 

I*  8  hfe  wnrV  p.r®  worlrtrur  'n  *»cTir®  a  r®-  *ti®  "®pnr  Jnr  i  ■ 

sntmera'Jon  eatlafrotorr  prin*igb  to  V®pp  ’ip  .Y  ■  "'.Y  Yl YY 

the  hlyh  standard  of  train'.ag  and  pff'tfpTic.v  Y”  '  ‘v”  ,Y..  '  ■  yy- 

th*t  modem  detnocru'I®  «dunaf1on  dPTnar-i?.  YYY  "  Y  -T'.i  ' 

and  w®  hop®  to  pp®  a  mor®  cenern'is  r®®nc-  Py*;  pp  r*^®  j  j 

rltlon  of  the  wnr'b  o' ‘b«  *®3cb®r.  Fnr  tV.r"  ‘  •...■  ' '  ®  **  ■  r®  ^- 

rpaeon.  w®  ar®  deRgbted  at  rb®  'n'errs*  ,  Y'b-®  !  f  r  Y'l  1,,'.  .Y 

eho*m  br  votir  p-aD®r  and  'h®  ®1ran®‘a'  rn®r  "  ' "  P"^''  .■■>., r 

,  o'  tbf.  rjoa*'o  nrd  :;inv®  •®a' 

pt  th®  ntf".  ... 

mu-  r-mp  nv®o  ’brib  pv®',  '.••r’-v  -.• 

\  Ctunpalan  for  Fair  Tr®etTti®nt,  -  ,  or  -n 

Vn*j  remark  that  ^t^■.  H®®!h‘®  i®',*®.®  .ppr's  n-d'®;.:-*-  '"-.Tt’air  Nrw  -h®  >. 
tn  have  failPTi  fm  aton*  srn'ird.  .Nnr  aU.'  rnTr  rc  pxrranrn  ra:v.  ’  n;r.  '".fn* 
After  the  tc.ichpr®  rt-q  ."•s'ed  r.n  inciejif®  ®;\  --.ir.h®-.-,  tr.  n;.p  ,■-!  n  n.® 
Inst  pprlr.e,  ’b»7'  w®rp  'oRl  by  *h®  Bn^rf, 

they  rniiat  eenii:®  ®n-op®i atinn  nf  'b®  jnib  )r  i)i)®1r.®.=  ®  vnrir.  !*'  '*  b'rn-n®-.  pr®. 
and  th®'-  bav®  been  dn'nu  an.  Th®  \'’ninpn  vv.-;"  a;®  'r.®  *fa®!'  -s  t®  on: 
Teafters’  Atymri.nf lori  and  'b®  -Ipn  Teanb-  Mardnnald  c n'l®:®  bao  'b  ®  y®;,® 

era’  AK>cc’A.t.ou,  ■nornlng  tc;c'J;cr,  necurr-ci  t®RL'hpr8  tn  the-  .Mocol  Sch<x>:  cJ® 


pp:al 


PrireD  0^1  r^f  PrfifAfisfop. 
'nrrr.irf-d  me*  n*  Mv;rr  b" 
:’i'‘n  70  d-.ro.  jiiflrv  ooTipr-'*' 
b'.s.n^'p  ;»rd 


Tl-n  FEI)ER\'no>:  OF  .rK^TSH  PFnLANTHROPn:?  is 

fTcntly  :Ti  nnsd  of  money,  winter  dothinj?  and  ptutisions  to  moert 
thn  T  ROFNT  C.ALLS  fmin  the  poor. 

'.rbe  rndeiT.tinn  is  c*a!ln<l  upon  to  FILI-  THE  ^’B^D  ma/ieb.y 
the  dnat]-.  of  roarvy  v.-.'j;r/>-fMrn.rrs  fimoTicr  the  pt'Ntr  families. 

I>f).\Ar!f).NS  Jin'i  M;w  sri{.-«rRIPTTONS  ar?  'jrguntlT 

l-C<jIK'St.?i'l. 

bond  con' rihutionp  to  tlie  Federation  of  .Jetrf.sh  PhilAnthJTk- 
pio*^.  'lio  lii.nn'.v  St..  L.’]>tf)wn  MfjO. 


<  TI  V  FFP-rrArT.  I’Rl'I  FRR!  :>  S!0<  K 


®  Ameriran  ,‘r®<"irltl®a  C/)rpnr.ttton  n; 
0>T;®4tiJ',,  Jn®  *us"®q  n  7irn"ii<v-f')e  <  l 
n®i'.]!Itit  A  WllMama  B'alpb'uillfRr.i;  O'npi- 
',  Inc.,  't,®  'apl'al  of  *•  jUi.  r.n-.- 

Tnhid.'d  an  who®  of  .'i  *.,®. 

■•  ®-  pr-  f.-tred  h'ota.  Tli®  > 

.-  ■  r  ■■:<■']  ill  par.  and  it  >«  lri'‘  r<  .-.’.aa’  <i 
ib'-a  lb-  b’fe)  PS!  du  'b'®.l  ■ 

"®  ‘d  tn  prn.n-tM'c  Hi  b-f  i  '  l.f  r..(,  . 

•ii'-ji.'i®  Pill  ;>®tra:  ;nn,  1*'  tp.-i/i.-.  .vp,ii®  i 
p.ari  n.’  th®  tit'  ®s  fiit  fai  iis  in>vk  iuxlu;.- 
l  axtit.il  la  1  one f Mind. 


Save  for  \’'ictt)r7 — Bonds 


Save  Inr  \  icU>ry--Bond5 


BANK  OF 
HAMILTON 


letsblisiad  li72 


Cs^ttsl  (±zihoTl»d)  . . . . 

r«r,ltil  (T-iid  Ur  ''  . . . 

iird  Uti-— 5^  Frrtits 

Ictal  Astt-f?  Orftr . . 


...  $5,'vy)/yxv. 

. . .  SS.fVY'-AOO. 

...  s^:,yA/0oe. 
...  af>i.or>o.eM. 


n  Herdrls,  E  C3!.G.X-'^  -fi-, 


Gtr.tral 


1.2<>  Brsuchoi  in  th'^  nisJiuiifC'ttnitii;  coiitr&'i  oi  Liit^nc'  jr.d  th?  ; 
gro'Ping  of  the  ’Test. 

hfantresJ  biisines..^  men  "^ith  On  Lino  and  h'.tsim  ncniiactic!’: 
find  cc)iii‘'*'€S*  ■  S'"'!  ii'^onip'^  t-emnca  at  t!^?  ’'I'lnfiej]  I'Tanch  •■.■! 
Banla 

^^cClill  Stc  I^doiztrssL  /?o  Lc.  L.lliBi 


TRADE  FREF.AEEDNX. 


fUrccE  the  "najicoiifeir  ProT-tnoe.) 
<Vjx2ift;-cla.j  in^n  Importunins  tie 

Go'/WTinant  of  ''.jaatfa  -o  '•caduct  tj-ads  re- 
6oa.rch  T’crk  ajid  disr-o’''^-'  'udd.iticnaJ  for- 


i  p-ornnt;  on  nafvra!  rE:so’i.''r“.;  Th'?  •fcrl; 
I  an'Tiilr''  ha.'  'rt^'-n  ■.ar’afuilT  a’  v-.f-te^  onri 
1  'dd‘>d  up  “o  Uhl*  r'-r<':a.r^.h  ■ 

'  a*'^^'ncaZu£‘  ’ 

Pm*  d.^'  o^  u*- a/* 

I  * n/a  tt*!  na-t1ona  tj*** 


TiXT'  po:uT  ou^  ti.i'’  '■'har:  ’■he  ■■'>^r  “wadf  a 
lar.ge  pe.r?  cf  the  uia^Aiiuer-  of  n.*o<iuct!cs 
^/fll  ^  * **e  io&*  n.5-  TUa.rkef.  *  t ^w—  aneu  auad 
■•"oreen  wOJ  V-  idle  if  iho.-e  ’»ho  se'e  been 
Ui-a.-rfryt  ininitlfaif.  or  prod’.ir<ujr  supplies 

■which.  iJie  -~'>r  >>«C  LC-C<S£i3^'  ra.u  not 

fx>  at  f-cdethin?  else.  The  couutto’  'adilch 
flndt  ia  adT'ence  a  rcarka-t  for  its  earplus 
products  vd!!  ooure  ou'  of  rile  Induttrial 
crisis,  with  cred.l'*  and  s-afstv. 

Such  Is  the  .arrirui-nt  ''e  mar  suppose 
tha*  the  Gor-emmen''  has  not  failed  *o  foro- 
soe  this  oonsequunce  of  ■the  destnjc.tion  of 
*v3«r  I*  li-  lirwC^'^'n  s.  "**2*5? 

^5f  DriV!  if't?  *^^11 

taoded  2^  aJJ  a^d  tha*  o^he.r?  ■*■11!  be  re- 

i2  n >i:a.nrst ifcc  pcT  exaj3!T>le 

ce’-'ain  ftaole  foods  "»i' 


'■<'  iy^  Impo;*!'!  .. 
r<-prftsfin*at3'*-os  of  -ot*  rn’^fl 
j  ha^e  most  complete  and  effe-t 
1  of  fVe  prol’lerr  In  ill  d-'al 
I  doln.f'  somethin?  in  th-f  ’in^ 

:  no*  so  much  as.  man'^'  'laDadls 


^O'VTTiEAjr.’f;  1^13  TIOTOIL  fsHO"”. 
.Aaranfenterts  hsve.  no*"*"  hetc  ccxnelud.'d 
br  Montreal  .ku^omoMie  ln*eres'*s  rrh^reb- 
Mcntr.ea!  of!}  h2*'e  a  bi?  enhibrion  of  u.-ed 
passsini  sr  cars,  tr'icks  end  motor  ••  ■.•c!'=''  '. 

floor  i/T)2*ce  ba'S  b>‘^T!  tb.e  '•ftr'+ri 

*yf  tbs  asd  d?*ft5  '%f  tb**  b^s"  $.b<v»” 
^T®>d  for  ♦o  1  ^>'V* 


I  or  ''4.*’  ’n3i?  < 
ir*^T>0:®tfi  V;  b 


boots 
TeaJ  dlffsrFiGcs 

tbs  r,rr)d!iG-sr  itha  na^rto+i'--  / 
^''bstbsr  be  In  ^>1*  f.bop  cr  on  |  >.iv.TMr»n  bs?  > 

Fu-m  ,ni  -a*’'h’an  ■■ 

■^-■hare  shaJl  the  surplus  sold'  =om‘ i  r-^tnt=*i  *o  h 
rdll  CO  to  th.e  ne^  r'^—Jsrs  ■'•■ho  ehali  oom?  I  h  -ji/j  an  a 
in.  S-ome  ■wH]  add  *o  ''h‘=-  c-ons'umptior.  n* !  Ono*  =.*•*•.'"  «=- 
those  m-ho  h.a'*'e  been  cor.;*-r'iDa  .supplis.s.  I  a  epe-tai  tc 
Some  mnsd  ba  sold  .ibro.-i.d.  f*  is  the  outs.ld'^  |  m  other  -'  cr» 

**  ^ T  tb^  aci-cd  *<\ 

tnots 

Nc  3  cf  tblf.  ry''^srb-!s  ♦r-a/id 

b.w£  ^  cn  mr*'**^  c** 

is  ny^r’s  lik-sl"^  to  do 

.^hlnc  tima  to  t.i!k  abou*  't  pn*  <♦  i^c 
fonbtad  'itbstbsr  ^bU?  conni!^  1?  dom*  ^o 
tnticb  &9  tbs  Pnitsd 

^ul!  of  professor?  ind  o^b«r  ad— usr«  •■^rTr-. 
ins’  on  tn'pAstis’^atj^n?  '■'f  *11 

Ti it.ioii! *  T^’tb  thr  ^■^ri^ed  and 

'latb  ea^'.b  otbsT  and  ont?^d<a  ' 


M<a  '■  Mb®  rntirA  rrr*  H  j  Ir'* 

!»£  T'*^re??f’»  ot  Inf  t*h«  -HttlHe:  of  t  V»  e  \ 


*f^»:t.ure  and  d??tr'l‘i!*io*^ 


The  R 


sons 


'■  I  ^  1>«  ^  ■prtSh’-'HhPP  rstiidlfin!!'' 

i  J^OilS  ill  f  B ;-  s .‘J p*.  ''  f  'fbe  jyJcyiKi-^Tir.  FilEl- 


'W>-s  ayst  cf  ii?pc  'te!  wfiniie  tcfh- 
rfctjidaoii  fif-hn  50  tf>  IW*  tfcjt  cp 


Dpiiblcd  HtA  rrice  cf  steel.  uciThei-  'rlr'a., 
rV»i.«ivpn>  -i-nH  Jsad — 

Ip.chvsfed  file  coRt  cf  al!  la.tc?'  ■fiia*  cpis 
iulf  tsIeTiht?ne  rlaini  aiiH  etpainmeiit-- 

ILade  hi^en  ^■a?ies  usccssanT  £ci  leisv 
nhone  enploitees — 

Iruarea£ed  the  traffic  ec  that  a  brsTr 
uuiiiber  cf  ^rrtrU.^T'ees  la  iiecessar^' — 

Drawn  fej  the  curfjxra  a  large  p?c<pcrtiao 
of  skilled  iiule  enqilcjTeea.  maldrg-  ordiis 
firv  upli£«p  both  difficmlt  aiid  erpeiisit'a 

llade  it  raccseary  ir  ifve  ihe  subsci-iber 
naove  e^'fiee  to  t.r’--r  cars  cf  his  thriilag 
business — 

And  aaade  ft  necessary*  also  foi*  lu?.  to  pot 
Borae  tncreaee  in  i*ates  U)  oope  'v-itj* 
niouhit!r»  costs. 

■^e  are  thei*efcve  ashlag  for  mhat  Is  r.e» 
ocEs.arf*.  '^.’e  gee  ne  cthei*  solution. 


The  Bell  Telephone  Company 

of  Canada 


Victory  Loan  Subscribers 


1.'-  r.'  /  '  lOOaO 

^  -DlfTtlllf-r-T-  C;::. 

"  ..  . 

M.«3d'd  Ij’M  .t55^"*?.A2C^  -  ..  fi^iOOOO 

>T'lFHal  Llf»  .  '  OOO.fVlO 

5^  fljt-or  5  t_'f  ^ *  .A  « 512 -'“•t-T.?  •  2000000 

■•  .  n  *-A^lwr2  f'Olj  V.i^e  A.e;s<->.A^a  ♦*.-«  1 

T,n-p.-.*;»  pj  T..f«  Tn,*nr  an  •  “  ■* 

'  V ni ^ n  ls\**  '*n*'j.'*an*‘ ®  ^  ooo  ooo 

1  •;•■«.-  J'nioii  &  Kock  . . 


r.  •  H'*-..han?r  T^’s'ira.n^e  M- 

■>’f^’  d:3r  Ltd  nf  Lond"-!:  1.“* 

T.n-"-?]  >.?.e’j'*a.nca  *  "'* 

r^-.-^-nbr  .A.£.£i2*-2n.c  •  Co,  Ltd 

ir^nrsro^  Co.  Ltd  -F’r* 

r  r'~Tr!£'!’'an^* 

'- rip*  Inm^’AnG*  Co 

-1-  I't-- V,  Co  -i  ooo 

'  Afirdiin  Tn^rirano*  .  ,  so  ooo 

LtnsrL.an  ..  50 

L'  «£-'  U-.-iu-n  L'  C^eba 

'*.  fiAt?  v"**  Ltd .  ..  «oooo 

L*"?  du  '"(utada  ..  .  cs  ooo 

L*  .'"pcn’  L  ttanircba  .L;s  C-r.  .  .  M 


iKf'*  .Ls.fr  Cr.  ?.:d 


CANADA'?  C05T.  * 

I'  y.vl  cf  C^r^ehe^r  I^IP-  Our  '^s^t  Ercendl- 
t^iTv-  To*^ih 

Ctta*’n;. — Th?  -wur  has  cost  Canada  ewsr 
c  Villion  dslla.rs  up  tn  date.  Thts  ocm- 
pr.Sf  s  .'.ooount.=-  -T-bich  ha-  e  actually  pass^^d 
throui-h  tht:  frnano''^  dspartmsn''  It  does 
VI'*  'iicbid^*  O' ^-V s -CC sudit for 

v'hich  m-ooun’s  ha''e  not  *  at  bean  presanted. 

"’  ar  '=^'manditure  b’-  the  dominion  smee 
Aus-us'l  l'^14  has  hsen  for  cthe  dtffenent  ^t£- 
ccl  ■'’■ears.  aTMorcximatelr  a?  follow®  11114- 

i  ;  :c;o  751  e.C.i.  ilfifi.lJT.'.iOo  1?16- 

1'  ‘SOd.i^J.  l.llt-li,  J543..‘c5  OOl 

So-'en  months  to  October  31.  191S  flS3  - 
5'4  roc.  Total  Jl.!?46.«44.0fwt 
The  esependitur®  for  ■war  purpeoea  in  Oo- 
tober  tt-as  366..S10  000  a«  compared  with  544- 
4814300  in  October,  "’oit  it  i«  aiphtined. 
hower’si,  that  the  ffrurss  tor  >a£t  month  in- 
cl'ude  eome  rn’orseas  tcoompr,  *rhroh  had 
I  been  dela'-ed  in  the  mail 

He''-errae  on  consolida-ted  fund  accounts 
[  continues  to  increase.  Last  munfh  it  was 


|■t33  4213■34  In  cemr-arison  'rith  SlSf41155 
I  <>,.Yr  rytob'=>r  1.^1 1  Ihurins'  the  s.e'^en  mentis 
e.'U'iini'  Oc*ob<=r  3.1  l.^li.  re'-snue  -mas  ?T®4  - 
414  1.*-  Th:?  •-..-■mps’-s?  '‘"tth  ?.14'.''l,'’ 

’he  rf  tnue  for  ’he  soul—alcnt  period  ’ar* 

i  yeu-r 

I  Evpendifures  cn  oonsoidated  fend  ac- 
j  ciO’mt  '■'■as  in  Oc.tober  I.^IS:  itl?,€s5.43?-  in 
October  HI*  ,«!)=  45?  ?r6 
]  Tbf  Toti.!  v.^*  d*bt  ct 
I  cyt-tb-sr  :■’  Us’  -’as  il.iSt  C35  50?  an  m- 
I  crease  durtns  the  month  of  i£3.?Ci  Sl£. 

;  r  S.  PELLS  HUN  COVCEKN’S. 

!  '3.e''*mnn-o’WT^!:j4  ’’"ooUen  mills  and  other 

’  retru'e  concerue  chemical  and  colour  com- 
nantes.  a  magneto  comTvany.  and  other  tnan- 
'  'ufacmrini  olants  tn  the  I’ntte.d  iStates. 

I  ^lued  a’  mo-e  ’ban  f  100.000.000  onll  I’e 
i  placed  on  'he  a-jittlon  block  w+thin  the  nes* 
j  da’ .-  and  sold  to  10^  p  c.  .ALmertcans.  This 
'i?  ’J3.=  -ms”  S’-  .4  M^tclrell  Palmer  -kllen  , 

’  Propsrt.'"  ‘~”.eTi-wi'.^Ti  to  the  ’ecen’  note  from 
I  ’be  Cr^rmar  ‘Uo’-esmmen’  protes’ln*  against 
'  ’he  .^msmcanization  cf  German-owned  cca-  ‘ 

!  ti'S  COwJlt'*'*’  I 


The  Nelsons  Bank, 


Oensral  StatcmsTit  *  of  tbs  Affairs  of  The 
Mo!so!1s  Bank  on  the  30th  September.  1918.  as 
placed  before  the  Shareholders,  at  their  sixt^- 
third  Annua!  Meeting,  held  on  November  4tb 


isssyrs. 

Z'lTT^*  CrfTl  ..  ^  .e..  *.  •’  it  tf 

Dc rnttsiciD  yets*  •-  •« 

— _ _ _ _  T5^.i41 .  ^ 

rrsrtsit.^  *2  tie  Ctntrs.! 

^yA‘i'"cir^uA5’t>r  '^"“'.'“7*'..  "Tr  7’”‘T.\7..7r**f  25?.WC.C>C 

of  ba^ks  »  »,«  ••  .v  elLwi'*  ti 

Chs3*-:&£  or.  ^*h<er  B^nks  — .  .  —  - . .  3  1-V243  *7 

EiJs-t.c*??  d..*  b”  '“thsr  Bfi-Dks  *r.  '^a.sada.  .  .  2**336.44 

lu-  b ,-  B«Lnkf  ar.d  Banking’  Cr rT’SS^esdftDts 

or.  ?.2d  pTC*'l2'’' in.!  2rt 

erreeCira  .m.- k •*  •al':*-  ?56i£l*,5< 

C2.De.difi."  ■'”rur'*.''.’rfi^  3.v»-'jr*L!fi3.  4Dd  British. 

fir.d  Colon. -l]  Put!-'  Si?-«:u.r:t:e?  other  Loan  Csn3.d.sn  *€25  £66.65 
PalCva'’-  ar.d  ot.h.A.-^  Bonds  Bab^nturas  2.nd  Stocks 

no’'  fiw-efid^r.g  ovark®*  ’*.fi,l’j.*  *55  66*  43 

Ta!!  ard  sboro  ^r.'*  •xoaed  r.*'  th.’rtr  da'^s'  los.n.s  In 
‘■.-•rada.  or  B.nds.  Jjab^ntursf  2.nd  Stocks  . .  4  14*  5’S 


I>0fi.n5  £,n<?  Wsr*mnt£  In  Canada  ''!€£ 


♦3t 


P.aaJ  o’h*r  ’nan  Ear.-,  rr^mli^as 

r».e-d‘2?  B*r’.£  es’imatftd  loss  i..  .le  fo.*^  .. 


•gare*  -r  E? 


LLABrLrTTEd 


CaDit.a!  S’.'ok  raf.d  In  .. 
^ser'  -  E'^nd  ' 

C’'^’:dendc  j.or,a.:d 


26  C2?  22^  22 


S  i  CC6  :2 


^o’Jes  'f  ’L:*  Bank  In  o:ro*i!aticn  .  *  €‘6 

Balan-'r  do^?-  C>r..n.-r  C*.-  -ernTnont  . .  '  J  =  - 

Drpos!’?  n-’  b-rarir.a  .n’.ars.-’  ...  ...  ?  ::i  -i'  :? 

Dep-of'-e  b*.ar:r.e'  :r.‘.-ra£t  ‘.n'.'oiing  In0^?rc«t  aoc.r*oad 

Balano-es  du-  **  '‘:'re;'  Bank;  ^r.  Canada  ^  2iZ  .*2 

A  .*c*-r,*ar..' '.r.dsr  L.-^':0.*-rr  -f  '■'-*^d*  ....  1?4  f  •'  *\ 

LiacikLOf  not  inoludid  in  tho  forigoln^ . .  *4S  262  62 

■ - - - 6S  .<*2  r24.5« 

*".322T2g  4r 

BHOriT  IT?  I.C»2  .4.^C<^TTT 

Ba:an-’fi  at  o,r£d:t  of  Ero?*  and  Leas  .Lcccunt  :9th  S-ont.  :r:“  ...  «  151  252. -td 

v^-t  prof.ts  fo.-  Los  --Aar  adtsr  d.%duct:nr  .sipansas  of  manaram^nt 
.•0* ar^atlon  for  •.nterart  aecrnsd  -on  daposita  aachange  and  ere*’ 

'dsicn  for  bad  and  doabtfn!  debts  . . T . *.  .  *Z2  *tl  '91 


of  ::  par  0?nL  * 


•  614  112 
M5  62® 


LTCLSCy  hLir?BHB:E-S^>  rr??‘d*nt 

r*  P?-AT"T  Crnc.-a.  ILonagar. 


jtB'DrT'CR.s  '  RJEBORT  TO  IHB.  2 

Aro:«ons.  Ea.7*:"a*  "oh  **  '“h  :T7^^:'o'*  *’r~  IL  o’r<='a:  or  2^oh"e  errs.'nho’-^lasV  'and  A'sc'lt 
inoLo-r  ’*rn^  af  radoilreo  b*"  o'* »  Ban.^  .Lot  fi.rd  ’*  ha  •  .oo  i'.ff^rrnt  Lin?-*  djrong 
tr^  'oar  th  se  k  Ad  and  r  1  r'l  fid  th  *  Cash  and  y  ^ ' '  c.  z  h*-d  a’  ot^'*'*  *'*'  ne'^tAi* 

Vi  ♦jiV  .  *  '**  -  .....  .  .y  . 

^  fi  ha'’fi  to’moarfid  Csrtifffid  E*tiima  fm^*’  i**  th.*  Branch  t2t^ 

•n’rlfi?  ^n  *h«  E"^V:?  a‘  *h^  *'^.Ief  'dAh^^Bar k  ay?'*a*'~*2'^’"h' S.5-pt<*Ab?7~iril 

find  find  thfi*  ^he'*'  .air**  oh.fir*oT j’h  sr.d  oransaoticr's  i*>'‘<>^  v,*.  ^  u~- 

dfir  our  .o*-’:-*  h5**'^^en  ^r  -"j’  ''•'oV-r  r  7  ’  r  7  ;  -'''-h'*  'B~ar.k^'” 

h=  •,  ,.’  »l-‘  ■r-f.-’-rr.s'--’’  ,>mH  .  .:r!.?:.r » •  Mr,.;  'r  j-  =  rej.uirai 

and  *■*■'*  ’hfi’  ’r  "“ur  "n'Dioo  ’h*  ah*'Vfi  ■*atfi'r:*r.’  ■;  ?■  Crfi’^n  ur  a*  oe  '»x- 

^!b:’  fi  oru*  and  .'■'r-'^r’  /-vf  fh«  B^r.k  .'  afffi  ?*  hu5'.n^.*s  '•n  ^''th 

'fiptenob.*!  l'^l«  ar.enrdir.e'  tr  ’h?  h*-5*  -f  "jr  n' ''’•niaLon  a. id  or'=-  *xr'.anation£ 
^,ve»^  u*  and  fip  «h"'’~’^~h’  b*'ok?  • '^  ’b«  K-»r»o  '  '*  **“ 

‘'E'-'F.ok 'tPKArv  LEr>rrE:L  a  HCD-v^cy 

*!  r’rea:  Mth  "T'-roo^r.  Ml?  .4  -u:’.rTs  ■ 'har’^r-c  .Lr-.untanta. 

THE  PRESIDENT'S  .ADDRESS 

m  hii  uiiriss  ti  th’  Ehi.-~hcUa<rj.  ’t-  Pr^ldm  11.-  I'sfsa: 

tlaePh firs'- r  d.^aoir  spec'i!  att^rntlen  tcv  th*  Inerea.s-*’  In  d**pos*i.£  and  In  'h*  SAZ.'.Ct 

fi  ■♦ar-  .5«3.t:ifa  ’orT  eoual  pradLoad!'’’  *■  ’hA  rank’i  hfs*  ^'‘••■ocus  rsc'crd 

dfispl’^^  th  *  h  ra*^' sp^c:*!  ■»'* r  tiaa’^'n.  'on’-^butirn?  *0  '-arl’Ous  •■*~ar  funds  and  the 
hAi^'i-fir  finpe-nsa*  **6  -ordu-ting  *‘h  •  Bank  r  Burincsa  T'hfi  65c-e-**r.r  passed  a 

'*'?E  36.  BTB.ESi'  A.  BL-ACBI  B  J  '*3B.--lCBB,B.Lrh 

0£0E.<--B  B  EEU3:::'CM:  S  H.  B-^'iNC*  '-rCiLCCy  MASEHBE-iOM 

T  ■'r  ?iOLBC:s;. 

At  a  «ubeaqfi2ent  m«^.*ttng  of  ♦hfi  ?lrficto'“*  MB,  -t— tt  t  *  « r  3£CL$CT 
MA.CIPTir.TlBC’^*  r-®-*;fi-’ed  Prfisldent  and  ME.  2  H  *'':r*. President 


£"ts^  Montrss.!  foii'S.tsting  of  5C  OOC  so. 
fhef  cf  !2,nd  07-d  t-here^ 

on. 

^OTIH '*■*  ** 

feuetised  tu  maumfuefurmi  itjcl  icr 
m-umtiem  p-urposes. 


^^LPIEIP  £TEI1  FITEs. 
■-lii  3-i  1=  G3. 


Two  C,P.  R  «, 


Pher®  ai®  4wo  C.P.3L  ra.ilrra'v  sidlugt  3i;4 

rmmims*  cu  thi£  ^rorjrrr  ?£!' 


I'liv  s-£  c-3. 

553i  S-4  13  Gi, 


Ttor  fmyher  pau^ieuular-s  und  rrlc® 
appl-  tc 


•34  1 

35:4  1  1-3 


RICHARD  JAMES  &  CO.,  Reg’d 


704  Power  Building,  MontrsaE 


Main  4S60 


For  Sale  For  Sale 

A  ^  srrick  and  .Steel  Pipe 

•”^rv4 


'  CBlirdsr®  I  1'^'  •  beZ^T  3’r  IM 


F®iiiiii(dlirf ’  Uvsilsl 

Th®  fi’c.ir  '..oniDlS’te 

£t.2L^2.fd  ?■*♦•-»■•  o ♦«,,-»  fr'C*IC!t  clutch®:  .icd  :!d3  dr*d!tt£  5  ’  T 

th«  romcr'^of  Hubhir^n  Ailm:*^*  L.-.J '•LloUV''"’"''  "  '' 


for  "^^ctorv — Bond 


Save  for  ''^ctorv — ^Bonds 
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Good  as  Guinea 


IN  Canada,  as  in  all  right-thinking  nations, 

good  faith  is  the  foundation  of  all  our 

business  dealings.  Without  a  sound 

basis  of  credit  our  whole  financial  structure 

would  crumble  and  decay. 

Credit  is  the  belief  of  the  creditor  in  the 

borrower’s  intention  and  ability  to  pay. 

You  do  not  hesitate  to  exchange  four 

silver  quarters  for  a  Dollar  Bill,  because  you 

know  that  Dollar  is  as  good  as  Guinea  Gold. 

Yet  a  Dollar  Bill  is  only  a  “scrap  of  paper” 

bearing  Canada’s  statement  that  it  will  pay 

one  hundred  cents  for  it. 

You  have  read  that  statement  so  often  that  you  have 
come  to  accept  it  without  question. 


And  Canada  has  alwavs  made  good  Its  promises  con¬ 
cerning  every  “scrap  of  paper”  it  has  ever  put  on  the  market. 

Canada  is  now  offering  to  investors  Dominion  of  Canada 
Bonds,  bearing  Interest  at  5^  2  per  cent,  per  annum.  The 
interest  is  payable  half  yearly,  and  the  Bonds  are  issued  in 
denominations  of  $50,  $100,  $500  and  $1,000,  making  a  most 
attractive  and  profitable  investment. 

It  is  Canada’s  desire  that  Bonds  of  the  Victory  Loan,  1918, 
be  distributed  as  widely  as  possible  among  private  individuals. 

The  last  Victory  Loan,  which  was  largely  over-subscribed, 
had  more  than  800,000  subscribers,  or  1  in  9,  of  the  entire 
population  of  Canada. 

Every  available  dollar  of  private  capital  in  Canada  is  ur¬ 
gently  needed  to  surpass  that  record.  Buy  Victory  Bonds— 
they  are  good  as  Guinea  Gold. 


% 


From  the  standpoint  of  Patriotism  your  duty  Is  clear.  Rut  apart  from 
any  consideration  of  duty  and  patriotism,  Canada’s  Victory  Bonds 
represent  the  safest,  surest  and  best  invesimeot  in  the  world  today. 

Sun  Life  Assurance  Company  of  Canada 

Head  Office:  Montreal 


V».A1 


■  . . .  '  ■  . . 


wnwr  'niTvaw?^g3S^g>»" 


FIRE  INSURANCE  COMPANY 

MONTREAU 

AUTHORIZED  CAPITAL  .  .S2.000.000.00 
SCBSCRIBED  CAPITAL  ..  Sl.000.000.00 
PAID-UP  CAPITAL  . S  247.015.79 

Grncra!  Fir«  InsuraTirp  Businf«5?  XraTMactPd 


Theoriore  Mrunier, 

M  anacer 


Reginald  B.  Gnudin, 

AaywtAst  >TanaFer 


MAI  ORDERS  FOR  SHIPS. 

I  Cnwrnrnon*  Ifiit  tot  CnnirHcl- 

j  liT  niirl>-((n<-  Sliip;-  til  I*!' 

I  Hiilif  in  ( )Ui;i'!|(ui  'i  nnls. 


r!\ ' 


BLACK  &  ARMSTRONG 

to  Rrbisson  <2:  B'.ack 

REAL  ESTATE  VALUATIONS 
RENTALS 

Fanr!  Lards,  Mortgages  end  Insurance 
GARRY  BLOG.  -  -  WINNIPEG 


Georgia  Lyman 

INSURANCE  BROKER 
LewlR  Pte’q.  17  St.  'ohrSi 


CROP  OF  iso.iTo.oao  m  siH-.’i.s. 

Oii'icinl  Fisnir.'s  Oivni  Oiif  ;if  Otljinn  ‘'imn 
U  ln‘at  I’rcdiicMoM  in  i’miiii' 

Mucii  liich*‘r  I  ii.'ui  .1. 

Thp  DomJrLioii  n'-irf.'!'!  of  f •.  .'■* 
(IfTa'tva  announrpp  ilip  rr.-ults  of  th''  ,(.'>(•- 
tior.  of  tiin  arms  linrl''!'  fiO'i  oroji.'j  il>r 
niimhoi-s  of  fni  ni  live  < '.i:;- 

ada.  a'%  follo^v^  : 

Fisiives  for  la?t  your  a 
ft?  ;  —  Whra’  17,3r,3.‘jC2 
arrps);  oatf  1 1.7Pd,33»j 
arrc'F;  t>ar!py,  3,]fi2.711 
arrrr);  ryp  acyo! 

r‘pa.s  235.976  a<TP?, 

228,377  aerps,  (ft2.4'>7  ioici  :  i  ci, ■ 
5'18.'^97  acre.s,  (39.5,977  aoi>?i;  fijix  ;'2’l'-2i' 

aci'fts,  919,500  acieni;  ini.'fod  grains 

120  acres,  (497,236  a<’:vv'ti,  .and  (nr;i  !'’ 
htisklng  250,000  arcp?,  (234,339  r.pi'i  -i.  In 
thp  7’ralrip  Proriii<  rp  i,h«  p.'s: Irpri'' d  ’U' 
dncUon  of  ■nhpal  is  156. 176, ''.PO  ,■  vn;i' 

16.125.451  tjcre.=,:  of  oats  201, IM.'  '*  n’.  'k! 
from  9,^04.941  acrca!  of  Tiario? ,  .',4  < -if.ooii 

TiushPls  from  2,272.234  a/Te.s:  of  r; 


I  I 


'Hie 


til  brad  - 
i-  rc..,  (I  l,7;-...‘2.i' ' 
.'I'TP.s  ( 12  "  r;. 
a'  rc  !.  1 2  2.2'i'i 

(211, ‘--'I  a-  ; 

I-i  ail 


Save  for  \’ictor3* — Bord.s 


DRAFT  YOUR  DOLLARS 

And  :;et  the  Separation  Allon^ance 

They  Are  Guaranteed  to  Return 

IF  YOU  BUY  VICTORY  BONDS 


A.  D.  SHI  BLEY 

In<iuranc<'  Broker 


Board  of  Trade  Bui’.ding 


MONTREAL 


THE  EASTERN  TRUST  CO. 


CAPIT.4L  A  BESEBVE 
EST.4TLS  A-  TBl’STS 


SI, 250, 009 

{20,000,000 


RESIDENT  DIRECTORS 

F.  X.  Deardmore  •>  D-  Lorn®  McGIbboa 

Ja$.  Carrutbm  -J* 


1?9  ST.  JAMES  STREET 


Mark  Workman 

MONTREAL 


j  SurrlPtnPTittn.g  rrpvous  arnouncpmcntp 
I  In  pornp''tlnr  with  th.  riornlnl'^n  G'lvorn- 
InuE'':;  .<?hiphiiildir.e  ri'"'PiaTniaP.  Hon.  C.  C. 
i  Ballanty.np,  Mlnh^rr  of  Marino  and  Mph- 
jp-;p;y  .anr.o'inr' p  iha,'  oontrapt.s  havp  I’ppn 
I  plarpol  fvr  31  ptr^r•'  p'r-arior.".  ranging:  in 
i 'onrarp  from  3.1""  lonp  dp.a/l-wrleli*  <  ap- 
ar;:y  5. inn  ton?  In  ad'fition  to  thp  t.vpop 
of  vp.s.poif.  for  'vhkh  rontra' TP  havo  hpri; 
rVopd.  plan?  and  PTiPolfirationP  for  a  larr- 
•rf  ;  .  "p.  of  I'l  .'no  lonp.  arp  tn  oonrpo  of  pif- 
'  pp--';*  on.  and  1'  1=  nrportri  that  pontrapto 
for  fro  oonp’nici’on  of  r.fepral  voprols  of 
ihiP  iv).p  rm''  I'p  plaood  In  tho  noar  futnrr 
,a'  Halifax  and  po'-rihly  ai  Vanoouver. 

.\1  ’ho  vr  =  -f  lp  to  bo  oonpmuertei  under 
;hp  rkjvo-nnipnf  'hiphiiliding  proeranimr 
w-oi  ho  hull*  of  pffol,  Pomp  of  thf-m  xrill 
'.r.  (,f  ti)i'  orip-dorlf  U~pr  and  tviriK-  of  two 
dP' '■•p.  for  oi;H<  ap/i  gen.-ral  rarpo. 

Tlip  poa  pppf.'i  of  ihp  .•'hips  w-ill  vary  from  9 
'o  12  Vno*s.  All  the  vop.ppIh  will  ho  hnlH  to 

’/oyd?  or  r.riHnh  i  orpor.ation  hkho.Pt  olass,  ,  ,,,  ,,,,  . 

-mdrr  thp  rpqnirrrr.ontp  of  the  Brltl.sh  Board  L”.',' 

o'"  Trado  a,rd  tlm  Canadian  PtcamPtilp  Tn- 

cp-rriop  Board, 

The  fii'Pt  lannohlnr  under  the  programmo 
•wHil  t.akp  plaoo  froriT  the  yard  of  the  Cena- 
dkn  Virkr-r'.  Lfmkpd.  Montreal,  towards  the 
:  idd'o  of  Noxembor,  ’xhon  ■"wo  vopppls,  one 
(i."  1  ;,.'in  lone  ari  another  o,'  5, inn  tonr,  'V'h’i 
•aJ-r  'bo  water. 

ivjii  Oreantro  f'ten.mphips  C-o. 

Mr  Ballaatyn<?,  after  pxpresfdne  the,  virtr  (is, 2.5  bushels);  pe.ar,  18.50  huphcls, 
tra*  the  ra^ep  of  freight  prevailing  will  con-  biKthelsfi;  beans  20  bushelp,  (13.7,5  biiplKlPi: 
tmup  for  pome  time  after  the  war.  said  it  bnckxvheat  21  bushels,  (18  ;)ual;olsi:  fia:-- 
•■".IS  tlic  intention  of  the  Government  to  op-  c.25  bushels  (6.60  bushels);  irJ.xed  grii'n, 
crate  its  vespei?  in  eonnertion  with  the  Can-  30.25  bushels  (32.50  bushelifi;  an  l  rorti  for 
ad, an  National  Railway  system  from  the  h'lFklng  27.75  bushels  (33  busb.rk).  'fiK 
■V.ian’le  ♦/>  the  Pacific  and  the  Great  Lake?,  rstimated  total  yield  of  these  crops  are.  In 

"There  will."  he  said.  “unqucEtlonahiy  be  •.ushe!?,  as  follows  : — tVheat  210, 31,5. onn. 
a  very  great  demand  for  tonnage  to  carry  (233,743,850);  oats  455,733,000.  (i"3,(,"t - 

♦he  products  of  the  field,  the  mine,  the  for-  snof; ;  barley  83.262.500,  (55.057,750);  ry, 

est  and  the  factorj*.  ap  ■'"ell  a?  to  brtng  back  in, 37,5, .500  (3.857,200);  peas  4.3817^0  (2 - 

•’r,f  Garadian  poldierp  "  ho  Lave  so  splendid-  t2C,34(>)  ;  beanp.  4.588,200,  (1 .27'bOi'!ni ; 

ly  participated  in  bringing  about  the  vie-  vm(.i[;vhe^t,  11,469,600.  (7,140,inOi:  f.a- 

■cry  that  now  seems  so  rear."  :  7,695.000  (5, 934, 900) ;  mixed  grains  32.3 '2 - 

The  Minister  firther  authorites  the  pta*e-  neo  (15,1.57,080)  ;  and  e/irn  for  b-;:-king  6  - 
ment  that  on  his  recommendation  the  Gov- ;  r,]  3  c, 00  (7,762.70d(.. 
ernment  had  doekiej  tha-"  the  Govc-rnment  |  Xnmhers  oif  Farm  Live  .^ItoeU. 

vessels  to  be  constnicted  under  the  Govern-  tlo  estimated  numbers  ef  farm  rvr  P'ortt 
ment  programme  tvill  he  operated  by  ,a  whole  of  Ganada  ar"  ns  fr.no.-  p  : 

steamship  company  organired  to  w-ork  in  i£„rsoB.  3.608.315;  milch  eo-.v.s,  2. .342. 129: 
eo-opctaflon  with  tho  Canadian  National ' .^ther  wittle,  5,507,257;  she.-p,  3,037,-:-o.  nn  i 
Railway  system  free  in  all  respert.e  from  In-  p.,;,-fnp  4.289,682;  fwls.  31.324  498;  turkry-  ,  | 
terforence  of  any  kbid,  and  under  the  man-  l2.58,981;  geese,  879,177,  ard  ducks  8S4,(  :!. 
agement  of  D.  B.  Hanna  and  hla  official.s.  1 
In  the  adoption  of  this  policy  Mr.  Ballantyne 

said:  "The  Government  Is  following  the  WHALE  MEAT  PT'STNLSS 

system  .ndepted  and  now  in  operation  by  EXPANDING, 

the  Canadian  Pacific  Railway.”  I  '  ’ 


Strathcona  Fire  Insurance  Co. 

(VKR.S4IMJ»  SI  IJLDllfa) 

90  St.  James  St.  »  -  «  -  -  MONTREAL 

Authorized  Ciipital  -  fiiOO.OOO  Subscribed  Capital  -  ^SOOyOOO 
l’;ii(i-up  Capital(exceed.s)$ 1 00,000  Gov.  Deposit  -  -  $64,000 

Totid  As.sets,  DeceniixT  1917,  $373,G'14.00 

All  IiHleiiondeiit  C-ompany  wFth  Sperfal  Bates 


A.  A.  SHt.MMti;. 

A  <;etnTal  Managi-r 


BEM.  rn,.  MATV  tWI-2ia2 


J.  UABClt.49a>k 

.Seerptari'witvuara 


r 

7  4"0.7no  bushels  from  1.611.838 

I  ( 

Yield  of  Priiifljial  Cereals.  I  | 

According  to  the  returns  received  from  J 
crop  correspondents  at  ilte  md  of  P'pitiu-’ 
ber,  the  average  yields  pm-  acre  of  the 
principal  cereals  are  ,ns  follotvs: 

12("''  bushels  (15.75  bushels) ;  outs  31.2" 
I'Ushels,  (30.25  biishclsp  ;  barley  2'’.30  b-ish- 
rlp.  (23.0(1  bushels);  rj-e  18.73  bi.'l"’  . 


Up-to-date  business  mefhod.s,  bacleed  by  nn  unbroken  record  of 
fnir-deaJins;  with  its  policyholders,  liave  achieved  for  tlie  Suu  Life 
of  Canada  a  phenomenal  gro  wth. 

Assurances  in  Force  Iiavc  more  timn  doubted  in  the  past  seven 
years  and  have  more  thin  trebled  Cfinvi  1  Tr-rrs  t 
in  tltc  past  eleven  years.  oUN. 

To-day,  they  exceed  by  far  those  of  any  OF  CTAJHAHN 

Canadian  life  assurance  company.  Head  OFFIC,l5L^MoN-rRBAU 


Our  of  Lhe  best  AUTHORIZED  inyesUncute  for  TRUST  FUWDS  Is  our 

5i%  DEBENTURE 

Ask  For  Booklet  “Alniut  Debentures." 

Paid-up  Cajdtal  . f2^ll2.5Cf’l 

Reserves  . • .  7o<v>'^.13 

-As.srfs . -...  . . 7a6S,.).37.29 

THE  GREAT  WEST  PERMANENT  LOAN  COMPANY 

iTjNMrEG,  TOBOVTO.  itEom,  r.Ar.oAKi,  EiPtrojrroy, 

S.LSKMOO.V,  VANf  OrVTlf.  Vlf  TOBIA. 

UOyDON,  Eng.  EDI.N BURGH,  Scot. 


Save  for  VictoiT — Bonds 


Save  for  Victory — Beads 


BIG  U.S.  SHELL  ORDER. 

The  Page  Horsey  Iron  and  Tube  ("o,,  of 
G-jelph.  ha?  rece'ved  .2  'hell  order  from  -he 
I  Uni*fd  Statee  fT-overnmenr  for  155  M.M 
r-heiiF,  ■wb.ic;;  li:  worth  over  'wo  million 
.  dollar.'.  tVork  'r:.'.  ’r-  crinttu'-n'-er:  upon 
'  the  nr-'.v  order  at  an  early  da'c,  'j  it''  rr'-"- 
I  '  ion  of  three  new  bir'idir.c'  r.ecf  2 ■■•.•. 

'  and  ^.hc-pc  wili  be  con-.ple-'ed  in  a!  on*  eight 
I  weeks.'  time.  To  fill  this  order  the  com- 
I  pany  will  !ncrea.'e  it'  working  smff  by 
nearly  four  hundred  meu. 


tVar  condltioTif!  have  given  an  Irripetus 
•■he  whale  meat  indu.stry  e>n  the  J';i< 
Goaet,  as  evidenced  by  the  large  eirtersir. 
x/i  fleets  and  plants  which  haie  rr-.fut 
been  announced.  The  Virtorin  V.'La.: 
Company,  Limited,  of  Victoria,  R.C  .  1 
rree-tefi  a  new  cannor--  a*  it:;  Kyufjuo-  ■;  in 
where  ’hey  expe"*  to  pa"i'  frot;  -7.' 
■,ri,o(;0  oases  of  whale  pi---:;t  ■♦h;  ■  - 

Th.e  company  has  also  cre-''te'’.  ’h.-e'  <f 
.storage  plants  at  B?-y  f'ity,  ■'Var-l.  t-  — 
Aktitan,  A!a.'ka,  and  ."aden  Harto-,;  o; - 
('harlotto  Islands,  for  the  p'uriK>,-e  of  hunt 
lag  frozen  whale  meat. 


ii 

I 
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Your  Country 
Needs  the  Money 

I'irtory  Bonda — like  our  Guaranteed  Investment  Re¬ 
ceipts — are  ab.soluiely  safe.  No  investor  ha.s  exmr  lost 
a  Dollar  on  "itlier  of  them — nor  waited  for  his  interest 
when  due. 

Buy  the  Brind*  now  3  heri-  v  ill  b<*  plenty  of  money  later  to  buy 
eur  Inveetnient  Iirreifit=.  Call  or  write  for  particulars. 

Union  Trust  Company 

LIMJT£:£> 

Head  Office:  flnrnor  Bay  and  Richmond  Streets,  Toronto 

Winnipeg  London.  Ecil.  73 
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SATURDAY,  NOVEMBER  ».  1918 


THE  FINANCIAL  TTMEA,  MO^TTBEAJ. 


General  Commission  Merchants 


'An  Amount  Exceedinar  S."»00,000  Ih 
Now  Due  to  the  Enpflish  Bondhold¬ 
ers  for  Interest,  and  There  is  Little 
Hope  of  Securing  Anything  for  the 
J  Shareholders  by  Continuing  the 
I  Receivership. 


If  you  require  Machinery  or  tools  for  quirk  dcliv 
strongly  recommend  your  n-riting  or  '^viring  u?.  O 
cormoction  and  experience  are  at  your  disposal.  Ir 
v.ill  have  prompt  attention. 

If  you  ha-^-e  tools  for  sale,  send  u?  your  lists. 


I  All  the  asset*  and  properties  of  the  B,  ('. 
Brevi-eries.  Limited,  will  he  sold  to  the  Eng¬ 
lish  bondholders  for  the  amount  due  the.n 
on  their  bonds,  and  this  will  (>&  followed  bj 
a  reorganization  of  the  company.  'Ihc 
matter  has  been  submitted  to  the  <'ouri  .ii 
Vancouver  by  a  motion  made  on  ijeha  f  of 
the  Royal  Trust  Company.  irii.=tee  for  ih'- 
bondholders,  to  which  the  aPorncy  for  the 
company  gave  his  consent,  statin?  tha: 
there  was  now  over  $5bfi.Oon  diie  for  iii’c  r-- 
<?st,.  with  little  hope  of  Hectiiing  any;h'n:r 
fcr.-  the  ehareholders  by  con'intiin?  the  re¬ 
ceivership. 

Rcmdetl  Indebtedness. 

The  amotmt  of  the  bonded  indeti'edne.s?  to 
date  is  said  to  be  Tiie  pionosal 

)s  to  form  a  new  company  under  ihr  P.,  (' 
Act  w.th  a  share  capiia!  of  in 

raised  by  the  .‘^ale  of  ordinary  .•“Iiare,  at  -'5. 
and  by  the  Issuanre  of  first  mortaaire  itin'is 
of  .?2,606,*ir>b  bearin?  ititere.=  t  at  0  ;..c  .  be¬ 
ing  the  amount  of  the  out.standin?  r>on'i  i.s- 


232  St.  James  Street,  MONTREAL 


Phone  Main  2562 


Firm''  not  represented  in  fbir  territory  would  do  we] 


•/Luiufacturcrs’  Record:  It  is  the  d  of  evr-ry 
coal  consumer  whether  for  domestic  nr  Pic¬ 

turing  use,  to  contract  for  txial  ami  htivt;  ii  t  oiiv- 
ered  just  as  promptly  as  the  coa!  mire?  can  pri> 
(luce  it  and  tlie  railroads  handle  it.  Ir  cy'hv.'y 
possible  that  there  may  be  a  more  acuU  tTans- 
portation  condition  next  winter  than  we  hr- .  e  had 
this  winter.  To  some  extent  that  will  doy^nd 
upon  weather,  but  it  is  certfiin  that  the  nUhoaus 
and  the  'coal  mines  will  next  winter  erf/.vded 
to  the  utmost  limit  of  their  capacit:-.  F-oiw  -ion 
of  coal  which  is  now  stomi  in  dwe’Mngs  or 
factories  v.ill  to  that  extent  lessen  the  pressure 
upon  mines  and ‘railroads  next  wintej-. 


Thp  rrcctver  fcr  ihr>  bondhobp ,  ?  L. 

Prenter,  will  «u-Il  the  whob*  property  to  Thr 
tmw  company  for  the  bond  issue,  ir.'rro.  ’ 
on  tho  bonds  ■will  bo  paid  li  p.c,  in  ,  ash  and 
?,  p.c.  In  Income  debentures  hearing  fi  pc. 
Interest  cumulative  from  Jan.  1.  I'Ct. 

.\ot  leas  than  80  p.c.  of  the  net  e.orning.s 
of  the  new  company  are  to  br  devote  d  .an- 
nuall,’  to  redeem  the  fir.st  nergage  iiopcis 
tiy  draw  ingR  at  par,  and  no  dn  bionti.s  are  o 
be  declared  or  paid  on  any  siiares  until  'he 
whole  of  the  q-rst  mortgage,  iio'nds  an'l  the 
whole  of  the  Income  dehentiires  lia’ e  been 
redeemed  The  whole  of  the  bond  l.'Sije  Is 
to  be  repayable  on  .lul.v  1,  ll'IS. 

The  balancf'  of  th.'’  cash  in  the  rec(!\.v'r 
hands  and  the  (irtKeeds  of  the  sale  of  iii< 
ir.btt.OOh  ordinary  shares  are  to  b<  applied 
to  redeem  the  bonds  by  drawings  at  pnr. 
each  present  bondholder  having  the  priv'- 
lege  of  taking  two  of  the  .$.">  shares  for  en'-'n 
Ilhh  bond  be  holds  and  of  paying  for  hi- 
shates  by  the  surrender  and  cancellation  of 
an  equal  value  of  his  bonds  at  par. 

The  proposal  was  drawn  up  and  approved 
by  the  committee  of  bondholders  In  T/uidtr.i 
tinder  the  chairmanship  of  E.  Mackny  Edgac, 
of  Sperling  &  Eo. 

The  company  ha.s  been  in  steady  op<  i  n 
rion  under  the  managershiji  of  .S,  I.,  Pi-fn- 
ter,  who  some  months  ago  made  a  per.sfuinl 
trip  to  China  and  Japan  to  report  on  thi 
possibilities  of  larger  export  bindne.ss  w'tii 
the  Orient. 


310  Dcuiiuion  Express  Builain; 


MontreaL 


Specialii-i?  in 
ELEI'1  RJ'  AL 
Rtli'.MR  \^()UK 
Office. 

Factory  or  ifome 


PROMPT  SER’v  P'K 
.motor  ELLCTRir 
MGHT  AM) 
TROFBLE  CALLG 


pno\r  >MiN 
VM, 

^Irrhnnlcal  Supf. 
fit.  f.ouJN  ^713. 

Klf^lrlral  Sapt. 
I^«>nsrTienII  2?J1  -  Mnn^K^r 


619-fi2.3 

t.  I’aoJ  .'Street  »V 
Montreal 


Chesterfields 

Davenports 

LOl  .Mil.Vf;  (  II  MRS 


Fompletc  Elcclrira!  Irr-fallvtionis,  Switchboards  and  Electrira!  Supplion 


Soft  Yielding  rpholsterr. 

PERIOn  SFITTEES  of  the  t.me 
of  Charles  II.  WilT.u'.n  and  M?r’ 
Qiiten  .Anne. 

Castle&Son 

568  St.  Catherine  St.  West 
ur  .lesi 


Tfxn  090V100  n  o>i 


BROWN  OPTICAL 

CompaBj,  Limited, 

REGISTERED 

EYESIGHT 

SPECIALISTS 


A  Picture  for  that  Wedding  Present  You  Must  Hay? 

“NO  DUPLICATES” 
JOHNSON  ART  GALLERIES  Limited 

634  ST.  CATHERINE  ST.  WEST. 


ConMiIt  Us  Abont  Tsar  £r«8 

552  ST.  CATHERINE  WEST 

YkSM  Uptovni  49S2  _  Near  Stamle; 


RAILWAY.  MARINE  AND 
NTRACTORS’  SUPPLIES 


COLLECTIONS 


IT  RT  ns  handle,  on  a  commission 
^  basis,  all  yonr  oollectfons,  no 
matter  where  your  debtors  live.  Con- 
snltatJon  solirited. 

Marcil  Trust  Co 

Montreal 


and  you  will  receive  our 
and  Marine  Equipment. 


IM  St.  James  Street 

Administrators,  Exemtors,  Tmstees. 
JM  Years  Without  Loss  to  a  Client. 


610  SRATGirNTSSY  BTTLDIN 


.Houtil  Royal 
Tunnel 
(y  Open  Oct.  21st 


'>AONTni^l/  ^ 

TUhsNCL  Tt»M  NAk 


7/ieNew“~” 
'^.M.ontreal'Ottawa 
Short  Line 

THROUGH  TRAINS  BETWEF.N  MONTREAL.  OTTAWA  AND  TORONTO 


Dining  Gar  Servici: 
Comfsrtable  Day 

C03Ct!?S 


TIiroigD  Parlor  Cars 
Ttiroogli  Sleeping  Cars 


5EW  FLOTR  MILLS. 

It  ts  rrident  that  flonr  mlUerp  Intend  to 
take  advantage  of  the  Now  Brunswick  Gov¬ 
ernment's  offer  of  a  bonus  of  f2,000  to  flour 
tnUls  of  50-barrel  a  day  capacity,  for  It  Is 
announced  that  four  such  mills  aro  to  bo ! 
immediately  eroeted  at  a  cost  of  |10,000 1 
each.  The  mills  ■will  be  located  at  Grand. 


“Euuuc.ii  of  Table  tVaters'* 

In  orticrInE.  POONV  MAUI  tiU 

R.ADxNOR  W  ATER  COMPANY,  Limited 

40?  MoGlll  nM«.,  MIKVlteiU. 


AT  TORONTO anJ  Friday  to  AT  MONTREAL  — Conoocilons  u>  r.nrt  from  a'-'- C-' 

and  Crom  Wastern  Canada  and  L’aciflc  Cvmst  points.  N>w  lirunswiL’k,  Nova  .^otia,  N>w  To-k  and  Fas:? rn  ?*aie‘ 

LOWeST  FARES -THROUGH  TICKETS  AND  RESERVATIONS  EVERYWHERE  -  ENQUIRE  C.N.R.  AGENTS, 
•r  Vrite  General  Passenger  [>ept*»  226  St.  James  St.,  Montreal;  68  King  St,  £.*  Toronto, 


j  1  oe  laiiin  will  oe  locaiea  g.t  v»rauai  4^-—= - - -  - |i 


1  READ  DOWN 

READ  LP 

•  6  15  p.m. 
iO  is  p.m, 
10  45  p.m 

•  7  30  t.m 

t  8  15  a.m. 
12  15  p.m 
12  45  p.m. 
t  9  45  p.m 

Lv  MONTRE.AL,  Ar  til  00  pm.  *12  00  n’n 

Ar.  OTT.^W.A  .Lv  7  00  p.m.j  t  00  a  m. 

Lv  .OTT.AW.A.  .Ar  6  30  p  m.  7  30  a  m 

.At  TORONTO  Lv  +10  O')  a  m.  *11  CO  p.m 

1  •  Daily,  t  Daily  ftcept  Sunday.  | 

THE  riNANCIAL  TIMES,  MONTREAL,  SATRDAY,  NOVEMBER  ».  1918 


Mainly  About  Mines 


OFFICIAL  PROSPECTUS 

tlUs  Loan  will  be  naed  lor  War  purposes  only*  and  will  be  spent  wholly  in  Canada 


rf«mler>liaaai«tr.-»The  Prcinlur>lj*nc- 
muir  Bij'it*  MiB«  is  attuatM  in  th, 
ot  LAnaniutr.  about  twaatjr  mile,  fauth^^east 
from  the  producitlK  Cold  area  of  Porcupine 
Barite  le  beini:  mined  iTrom  a  vein  which  has 
an  aVerag-e  width  of  from  about  four  to  *1* 
feet.  Mining  costs  are  comparatively  low 
owing  to  the  soft  nature  of  the  deposit  re¬ 
quiring  less  energy  to  drill  and  break  than 
is  the  case  In  the  metal  mlhea  A  remark¬ 
able  feature  Is  the  occurrence  of  native  silver 
in  one  of  the  walls  uf  the  keswatln  formstiun 
which  tneaiees  the  barite  vein.  This  wall  ie 
being  left  In  place,  but  tvljl  be  broken  down 
at  some  future  tlm*.  and  the  silver  will  be 
recovered  as  a  by-product  ot  the  mins.  The 
redlned  product  is  valued  at  from  tlO  to  140 
per  ton.  depending  upen  the  quality.  The 
present  tnlll  was  designed  to  treat  close  to  SO 
tons  per  day. 


Special  and  Annual  Meetings  Called 
,  for  Nov.  11 — Financial  Statement 
Showed  Good  Profit  in  Short 
I^eriod  Against  Loss  During  Previ¬ 
ous  Year — Company  Improving  Its 
Working  Position. 


Tbe  MneisTE*  of  Fr«.yNCE  of  the  Dominion  of  Canada  offers  for  Pubhc  Subscription  th 


Victory  Loan  1918 

$300,000,000.  5%%  Gold  Bonds 


Gowgando— Read  construction  between  tbe 
end  of  the  railway  at  Elk  l.ake  and  the  Oow- 
ganda  sliver  camp  has  been  suspended  for 
the  time  being.  The  builders  hate  broken 
camp  after  carrying  on  the  werk  throughout 
perhaps  the  wettest  summer  and  fall  on  re¬ 
cord  in  that  district.  Limited  labour,  to¬ 
gether  wlih  the  bad  weather  retarded  the 
work  a  good  deal.  In  .spite  of  which  fact,  a 
part  of  the  road  has  been  p'.t  in  '’prettj  fair 
condluon.."  according  to  direct  advice  fron) 
that  district  The  lesult  I'f  mining  work 
done  in  the  Uowganda  field  this  winter  may 
be  expected  to  determine  to  what  extent  the 
'jcvcrnment  will  devote  funds  for  road-hulld- 
ing  in  that  d  strict  during  the  coming  sum¬ 
mer. 


A  special  general  meeting  of  sharelioiders 
of  tbe  Schumacher  .viincs  has  been  called 
for  Thursday,  November  Hth,  at  2.3ti  oolock, 
ior  the  purpose  of  considering  and  if  deem¬ 
ed  advisable  approving  of  a  by-law  provid¬ 
ing  for  the  sale  of  100, OUO  treaf^ury  shares 
at-«,  discount  of  not  more  than  55  p.c.  The 
annual  meeting  of  .--harcholder?  Is  tailed  for 
a.t  2.45  p.m.  on  the  same  da,' .  It  is  presum¬ 
ed  that  the  new  capital  is  to  provide  funds 
for  the  development  programme  outlined  by 
the  president  and  mentioned  below  . 

The  report  just  issued  by  the  Schumacher 
Miaes  covers  two  distinct  periods,  the  full 
.year  up  to  .March  51,  lOlS.  and  the  fouracd 
a  half  months  period  from  April  1st  to  July 
ISth,  1918.  For  the  first  period  operations 
showed  a  net  loss  of  ST. 695.  and  the  second 
Bhorter  period  net  profits  of  $8,676.  Hence 
the  ner  profit  for  th®  sixteen  and  one- half 
months  wac 

During  the  .second  period  under  review 
the  mill  treated  4.5,573  ions  of  ore  valued  ai 
1269,365,  and  recovered  bullion  worth  $242,- 
060.  Income  froni  other  ."ources  amounted  to  Dak 
$234.021 .  beinc  .>1.22  per  (CD  of  orp  milled  for 
mllllEg  and  $s.93  per  ton  for  ore  milled  for 
mining  and  all  cether  charges  execuling  de- 
jyrcciaitioD.  The  average  value  of  the  ore 
treated  war-  $5.71.  Iiuring  the  first  period 
bullion  produced  was  $2iiJ.5S7,  Following 
is  the  operating  account  for  the  two  pe¬ 
riods: 

Operating  .iialement  .March  .51.  1918: 

Production  . $202,387 

Rents,  cash  discounts  .  3;i5 


Bearing  interest  from  November  1st,  191 S,  and  offered  in  two  m.tturities,  the  choice  of  w  hich  is  optional  with  the  subscriber  as  foUitws: 

6  year  Bonds  due  Nonember  1st,  1923 
15  year  Bonds  due  November  1st,  1933 

Principal  payable  without  charge  at  the  Office  of  the  Minister  of  Finance  and  Receiver  ileneral  at  Ottawa,  or  at  the  Office  of  the 
Asgistant  Receiver  General  at  Halifax,  bt.  John.  Charkittetowr!.  Montreal,  Toronto,  \\  innipeg,  Regina,  Talgary  and  N'ictoria. 

Bonds  may  be  registered  as  to  principal  or  as  to  principal  and  interest,  at.  any  of  the  above-mentioned  offices. 

Interest  paj-able,  w  ithoat  charge,  half-yearly.  May  Ist  and  Nos’ember  1st,  at  any  bra.nch  in  Canada  of  any  Chartered  Bank. 

Principal  and  Interwit  payable  In  Gold 
Denominations:  $50,  $100,  $500  and  $1,090 


Elliett  and  Orr, — In  the  .-aae  of  Elliotl  ' 
tbe  Orr  iJold  Miner.  In  which  Liliolt  regre 
sents  the  inlnont.v  interest  In  oppoaltion  <0 
ibe  icnclvisivn  ot  a  deal  with  -he  RtiklanJ- 
i'o.phyry  the  motion  has  been  sue.'-. ssi'ul. 
witii  the  result  that  the  101000110.1  U  cuu- 
tinuod  i  iitll  trial  of  the  cction. 


Issue  Price:  100  and  Accrued  Interest 

Income  Retwni  5yo%  per  Annum 


Pre«  from  taxes — including  any  income  tax — imposed  in  pursuance  of  Icvtislation  enacted  by  the  Parliament  of  Canada. 

The  proceeds  of  the  Loan  will  be  used  for  war  ourposes  only,  including  the  piirch:ise  of  grain,  foodstuffs,  munitions  and 

other  supplies,  and  will  be  spent  wholly  In  Canada. 

Fayment  to  be  made  as  follows; 

10'^f  on  applic.'ition,  January  6th.  1919; 

20^1,  December  6th,  191S,  20%  February  6th.  1919; 

3!.16^f  March  6th.  1919. 

The  last  pavunent  of  31.16^  cov  ers  30'^  b.siancc  of  principal  and  1. 16''c  representing  accrued  interest  at  from  November  Ist 

to  d  ue  dates  of  the  respective  instalments. 

A  full  half  year's  interest  will  l>c  ivaid  on  Mav  1st.  1919,  making  the  cost  of  the  bonds  liX)  .ind  interest. 

Subscriptions  nmy  be  paid  in  full  .it  the  time  of  application  at  100  w  ithout  interest ,  or  on  any  instalment  due  date  thereatter  together 
with  accrued  interest  at  the  rate  of  per  aniiuni. 

This  Loan  is  autliorired  under  .Act  of  the  Ikirliamcnt  of  t'anada,  and  lx)ti)  principal  and  interest  arc  a  charye  upon  the  Consod- 
daterl  Revenue  Fund. 

The  Amount  of  this  issue  i.s  $.300,000,000.  exdusiv  e of  the  amount  lil  any''  paid  for  bv  the  surrender  of  bonds  of  prcviou.s  issues. 
The  Minister  of  Finance,  however,  reserv  es  the  right  to  allot  the  wliole  or  any  part  of  the  amount  subscribed  in  cxccsa  of  $;4CO,000,000. 


Meliityre. — .\t  the  recent  annual  nieeting  of 
tUe  M<  Inl yrr- fVreupine  Mines  Che  «ht>TC- 
h'-.lui  -i  piive  the  (lireetor.®  authorl*>  to  take 
uti  ih'-  opiion  on  the  Flonfturiini  .viines  at 
tneo  .iisot-iton.  The  annual  report  pave  a 
rurvey  of  rtevelopmcnts  on  this  prop'itv 
Tli»  directors  and  olYk-er.-.  were  rc-rievted  as 
tiino>.»:  Directors — J  1’.  Bic  l.eli,  Toronto.  Sir 
ll-ni.v  .M'  I’tllatt.  Toronto;  W.  J  Sheppard. 
\V:. u baushene :  .1  B.  Tudhi'pe  M.C.  C'r'II's. 
H  D.  .Synimes,  Niagara  Kali.”.  K.  K  K  .lohn- 
eion.  K.i' .  'I'orontii;  (ioo.  E  Drumiti  md.  .Mon¬ 
treal.  (Juebee.  Officer,” — .1.  t  Hiokell.  pres-- 
dent;  Sir  Henry  M,  Pellatt.  vice-president:  ,\1. 
I’  Van  der  Voort.  secretary -treasurer,  L.  f 
i’e.'hlt  r.  a.ssislant-set-retar} . 


Total  revenue  .  .  . 
Operatiiig  c.\pcn.-<c-s 


Max  well-Horrla.— The  piepertv  formerly 
kno'cr  as  the  M ax w-ell- Ha rris  now  go-s  h.' 
the  name  of  the  As.soeiated  Ctoldfieids  Min¬ 
ing  Co  .  Ltd  ,  and  Includes  the  old  H''  Red- 
difh  property.  The  shaft  on  I  he  propel  t.v 
is  ."-unk  to  a  depth  of  .ShO  feet,  bui  very  lit¬ 
tle  drifting  or  cro.s.s  cutting  has  been  done 
The  width  of  the  vein  has  not  jet  lieen  de¬ 
termined  bu>  It  is  ar-fume,]  (o  b*  from 
to  200  feet  w  ide.  There  is  a  lot  of  free,  gold 
f  how  ing,  not  v  erj  speeiacuiar,  hut  ean  be 
easllj  discerned  bv  the  naked  e\e  m  th» 
Reddieh  propoit.'  10  miles  awaj  the  shaft  i.« 
:-’irk  to  a  depth  of  00  feet  anil  free  gold  is 
<a.”ily  found.  It  would  appiae  to  be  the  bet- 
|er  i){  the  two  properties  ae  far  at  valuer 

NO. 


Operating  statement  April  1  ttj  Julv 
1918:  — 

Production  . $24 

Rents,  cash,  interest  . . . 


ConverKloii  i’rivile^os 

Bond*  of  this  issue  wiil.  in  the  event  of  future  issues  of  li!:e  maturity,  or  hvnger,  nude  by  the  rFOvernment.  during  the  remaining 
period  of  the  War,  other  than  issue#  made  abroad,  be  accepted  at  lOd  and  accrued  interest,  as  the  equivalent  of  cash  for  the  purpose  of 
•ubacription  to  such  iseues. 

Payments 

All  cheques,  drafts,  etc.,  covering  Instalments,  are  to  hr  made  payable  to  the  C redit  of  the  Minister  of  Finance.  Failure  to  pay  any 
instalment  when  due  will  render  previous  paj-ments  liable  to  (o!  lei; lire,  and  the  allotnient  to  cancellation.  Subscriptions  must  be  accom¬ 
panied  by  a  deceit  of  10':^  of  the  amount  subscribed.  Official  (  anvasstra  will  forward  bubscrlptions  or  any  branch  in  Canada  of  any 
Chartered  Bank  will  accept  subscriptions  a.nd  issue  receipts. 

Subscriptions  mav  be  jiain  in  full  at  time  of  application  at  100  without  interest ,  or  on  anj-  instalincrt  due  date  thereafter  together 
with  accrued  intereat  to  time  of  making  payment  in  full.  I  ndrr  this  p-o>.  ifci  n.tvmtnt  of  subscriptions  may  be  made  as  follow#:  — 

If  paid  in  full  on  or  before  Nov.  16th.  191.8,  ivar  without  interest,  or  IflO',. 

If  renoaining  inst.rlment#  ^mid  on  Dec.  6;h,  1918,  b,.i.iiKe  of  S>0'''r  ami  interest,  ($90.4.6  per  $100.1 

If  remaining  instalments  paid  on  [an.  0th,  1919,  biilan.te  of  70‘3  ,ind  intcrrel,  l$70.R(l  jier  $1(X1.) 

If  remaining  instniments  loaitl  on  Feb.  6th,  1919.  balance  of  .‘itCi;  a:id  intere  t,  ($.51.(11  t.rr  81(K).) 

If  remaining  instalment  paid  on  Mar.  6tli,  1919.  balance  oi  30"^  and  interest,  ($31.16  per  $1(X).) 


Total . 

Operating  expanses 


Profit  .  $  8.675 

Profit  IHij  mon'dis .  i‘8u 

llevelopiiient  and  Kese'rvob. 

The  rfp.ort  slates  that  an  account  of  the 
increase  in  operating  cost  tJie  coni;ian;.  ,j 
deemed  0  advisable  to  close  riown  the  mill 
on  .luly  liitli.  -At  that  date  ore  icseivcs 
stood  at  S60t'.(j00. 

During  the  period  of  operation  develop- 
nient  work  was  asgrc.ssiv*  !y  carried  on  as 
u  shown  by  the  lollowiag  fit-urcs: 

Feci. 

Dririins  .  1.442.2 

«.  ros.s-cuuins  . 1,127.9 

Raising  .  178.7 

Diamond  drilling .  705 

Sloping  .  . 15.753  cubic  j-ards. 

Dt'velopineiit  riaiuted. 

Tn  his  reiuarks,  llic  pieeidcn",  F.  W.  Schu-  w  lUcncd  out  .le  appr'>aunflteiy  firteen  i 
iliaclitr  said  and  th'-  mineralization  tent 

•'The  r!ev«  lopinent  policies  which  have  been  _ _ 

carried  on  bv  bol'n  th"  tlollinaor  <  on.solKlat-  no»ton  *  reek. — The  wi.rk  of  cutting  a 
ed  O'.'ld  .Mines.  Idmiied,  and  ih-  .Mclntviv-  iron'  the  „f  «  .ouition  at  ' 

boreup'iie  Mines.  Limited  whose  propenn  £  •liKtan.'-r  norm,  is  nro.pfd.nc 

ad.ioiii  vour.s  Iminediaielv  on  the  west,  have  ,n>.haif  a  mile  of  new  r'lad-buildini  i; 
been  *o  attain  depth  as  quii 'rI.v  as  possib'e.  <er?ar}. 

Both  these  propertif.s  are  down  10  a  depth  Bniie-Oobait— a- cwdTng  ,  q 

of  between  l.f'f'il  and  1.2(tu  feet,  'I  he  sue-  ,tcfu.'aic  h.  ly'  n  .Uidgm'-nt  lisi.deii  di.wn 
cess  which  they  have  achieved  by  this  IX/I-  gou.te  Hnll.  formei  Pr,.”ir1«nt  Rem-  ui 
icy  has  been  pionounced  that  your  direr-  7«'rk  “m'’^he'  MnMer“''in  ^'h 

tors  h-ad  mapped  out  a  Eimiiar  policy  for  which  he  h".-  brought  to  rr.over  over 
(he  dev elopmeii'  tif  your  property,  as  you  whiei,  h'  cvuv”  Vs  du-  t..  '■■m  hj  »h' 
have  the  same  geological  fornia-ion  from  f  sha^eimide" e"'rro^rt;v'e 
which  these  two  comp.inies  obtained  'Jtelr  .  ( ,-|aim  V\  lirn  the  ,  n.se  is 
Imme.ipe  values  War  condilicns.  however,  Ij  'iispnscd  of  it  is  the  inteniion  to  1 
have  made  it  prolnhithe  at  th.  present  tlmo.  rTno  oon%?"i'p^^ 

to  continue  such  an  extensive  deveiopmen*  (j,Yj  ^.o'nne' lion  hav*  j.t  to  he 

poiic.v  Consequently  wc  h-ave  not  been  ed  '  ut. 

able  TO  augment  our  ore  reserx-es  as  much  .  ^  — ’  r'•pr•'!»n"ng 

beyond  those  stated  in  our  last  annual  re-  ,r  HrTr’n*' Mm'  i.svVheeu  .  nn.iMrting  -m 

port.  maiion  ..f  tne  l.uvky  i.ropei 

‘'During  the  period  under  review  the  addl-  Fik  Lake,  with  a  vie'v  m  purehar',  pr 
tions  to  the  mill  designed  to  increase  its  mv  eeligslion  prove.”  patlsfaetorj . 
capacity  to  18"  tone  per  day  and  the  addi¬ 
tional  machinery  and  in.stallation  requireM 
to  Increase  the  drill  capacity  from  if  to  25 
drills,  were  all  completed  at  a  total  cost  of 
$50,989.86.  By  the  insialiation  of  another  mad 
Hardinge  ball  mill  and  another  tube  naillthe 
dally  capacity  of  :he  mill  ean  be  Incrcesed 
to  309  tons  per  da’ 

The  company  sold  some  of  Ks  sunpiiec 
that  would  depreciate  in  value  at  good 
pricee. 

The  balance  sheet  shows  a  surplus  carried 
forward  into  the  current  vear  of  *95,53' 

Balance  Sheet — March  .51.  1.918. 

.Assels, 

Capital  . .  *' 

Current . 

Diecoiartt  on  bonds  sold 


O'HHen  nni)  X'lolet. — Tlmre  a'*  e.jrfber  in- 

.  i.tienf  ef  ino/e  or  I'ss  confusion  oxer  th' 

..yri  I'l-Htion  o'  the  boundary  lino  between 
th>  Vioirt  property  of  th'  L.-x  Rojif  Con’panj, 
and  the  O  Uvien  .Mine.  The  dispuird  area  ap¬ 
pear.”  to  he  about  .'it!  feet  in  hreadlh  Nlir- 
veyvr.”  have  been  engaged  and  hove  g.me 
o' .'I  the  ground  Ihoroughlj  It  's  under- 
.”t<iod  that  M.  H  rirover,  of  Haib  ybury  '-ho 
staked  (he  Violet  elBiiii  in  ISd.V.  ha.”  also  g-iie 
•  •'01  the  ground  to  endeivo”  t-  throw  som* 
light  on  the  matter  It  t.  mn.’ide'rd  not 
improbable  that  the  matter  ina.'  oonie  up  for 
en  tarly  hearing  so  ar  to  b.st  weigh  th* 
evidence.  This  is  stropel.v  indleated  du'  to 
(he  fact  that  both  pan  es  appear  to  have  ex- 
c»llent  argument  In  each  others  favour. 


Dcnomiualion  and  Registration 

Bearer  bonds,  with  coupons,  will  be  issued  in  denont’n.vtion.”  of  $.50,,  $100.,  $500  ,  and  $1 ,000.,  and  may  be  reg'istercd  as  to  principal. 
The  first  imupon  att.icheri  10  these  bonds  will  l.e  Hue  on  May  is',  1919. 

Fully  registercfl  Ivmds,  the  inlcreet  on  whi.ih  is  paid  direct  10  the  owner  by  (.Kivernmert  rhef|ue,  will  be  issued  in  dcnoiniiu'.ions 
cf  $50  ,  $100.,  $600.,  Sl.OOi.).,  $5,000.,  $10,000.,  $25,000.,  $60,000.,  $100,000.,  or  any  multiple  of  $100,000. 

Payment  of  Interest 

A  fill!  half  year's  interest  at  the  rate  of  5’t''c  per  annum  w  .11  L-c  paid  May  1st,  1919, 


Form  o£  RunJ  and  Delivery 

Subscribers  must  indicate  on  their  .application  the  form  of  bond  and  the  denominations  required,  and  the  securities  so  indicated  will 
be  delivered  bv  the  bank  upon  jiavment  of  the  subscription  in  f-H 

Bearer  lionds  of  this  iss'ie  naU  be  av.vilable  fo-  deliver-,  at  the  tirne  of  iprlicatiort  to  subs”  tibers  desirous  of  making  payment  in 
full.  Bonds  registered  as  to  prim  ipsi  only,  or  fully  registered  as  to  principal  and  ir.tcrest,  w  ill  be  delivered  to  subscribers  making  payment 
in  full,  as  soon  as  the  required  reiiii-tralion  can  be  mad' 

Favnient  of  all  inst.alments  must  lie  maile  at  the  bank  originally  n.'med  bv  t'ne  sub.u  ri'yer. 

Non  negotiable  receipts  will  lie  furnished  to  all  subscrilg-rf:  ’vho  desire  to  pav  by  inctalnients.  These  receipts  wiil  be  exchang*able 
at  subbcnber's  bank  for  bonds  on  any  instalment  date  when  subsi  .liiiiou  is  paid  in  full. 

Form  of  Bouds  Intexrfian^eable 

Subject  to  the  payment  of  2.5  cents  for  each  n'"v  bond  is-iie d.  t  uliler'-  of  fully  registered  bonds  without  roupons.  will  have  the  right 
to  convert  into  bonds  witK  couiions  .ind  holders  of  leands  wiih  iou;v,ii-  w:!I  h,;\,-  ihe  riqht  to  roii.crt  into  fully  registered  bonds  witi.out 
coupon#,  at  any  time,  on  applkadcii  to  the  .Minister  of  i-inanee  or  any  .Assistant  Receiver  ( .cneral. 

Forms  of  apjiiication  mav  be  obtained  from  any  Official  Canvasser,  fioni  any  \  ictory  Loan  Committee,  or  memlxir  Fheieof,  or  from 
any  branch  in  Canada  of  any  Chartered  R.ink.. 

SnbHrripJion  l-istw  aviII  n;»  or  ht'foro  No'vpnih'pr  1  B4h,  1018 


Department  or  Ffnance, 

Ottawa,  iNrtober  28th,  1918 


Tongh-Oakr*. — The  st  ra ’gh  I '  f’ng  eijt  of 
if  the  Toupt'  C'ak-  s  M  <  i 

Kirklsn'i  I^ake  Is  01  a  more  if  Icis  so  siv-"! 
stag'  It  appears  (ju't'  poe.'lhi'  that  a  9'- 
lihiie  Important,  atinoun.  em'iii  maj  .“"on  he 
The  in'H-atlons  ar'  that  th-  «n- 
lunerment  might  flea]  with  plan”  of  future 
operat'f'ti  the  finances  'or  which  will  t’s 
forthcoming  Th'  n.iil  is  understood  to  be  in 
an  ext'li'ni  gtate  of  rep-air  as  also  the 
mln'ng  plant  .Ml  t«  "i  vadines.  fn;  a  com- 
ene'meni  of  w-ork  at  sh"Vl  notice. 

Indtnn  T*e»«lfi«nlo.— The  wo-g  ef  installing 
If.n-ton  flotation  plant  on  th'  Indian  Pen. 
insula  niol'hdenite  mine,  n'ai  .Vinos.  'Quebec, 
on  the,  T  (■  H  Railway,  is  proe'ed'ng  It 
had  tieen  otiglnotlj  planned  to  first  insta'l 
.a  .Ifi-ton  unit,  and  increa.-o  to  icfi-tons  at 
sr^ne  later  date  However  a  r'-survey  -’f  th' 
ore  in  sight,  and  a  re-study  o'  cost  of  in- 
sitellaiion  the  ino-mn  plant  has  been  •  onsid- 
:92.59it  ored  most  desirable  and  economical. 

_ Penr-t'anadian  interests,  of  Cohalt,  have  an 

itt  cm  option  on  .stiffly  lent  stork  in  the  Indian  Pen- 
■ai.h.t-T  ,;n3ui3  giiu.  them  control,  provdded  H  is  all 
taken  up  Dui  Int  the  currency  cf  the  option 
954  99“’  Penn-i'anadian  has  control  of  operations 
il  'ikU  TI’C  president  and  th»  g'liei  al - m-ana; , 

M.inj  renn-'''anad!an  ar»  alau  pr's'deni  and 

159,001  manager  respectively,  of  th'  Indian  Pen- 
7.3.913  '  insula 


Behind  the  Gun  the  Man  -  Behind  the  Man  the  Dollar 
Make  Your  Dollars  Fi^ht  the  Hun  ^ 


TO  I»KVRM)1'  PHOFKKT). 

The  The  .Mining  Corporauon  of  »  anada  is 
making  preparatione .  for  the  exTensive  ex¬ 
ploration  of  tbe  property  recently  acquired 
near  North  Cobail  In  the  Township  of 
:er  of  Buoke.  The  proiicrty  liefi  on  the  west  side 
of  the  Nipiaeing  Central  Railwaj  and  was 
purchased  from  the  rail-way  company  dur¬ 
ing  the  past  summer.  The  old  shaft  of  the 
property,  which  was  sunk  to  a  depth  of  lOO 
feet  on  a  promising  vem  in  which  cobalt 
was  present,  ia  being  timbered  and  it  i.s 
the  intention  of  the,  company  to  carry  this 
nual  statemens  (An  be  issued,  the  fiscal  year  working  to  a  depth  of  390  feet.  Electrically 
is  generally  understood  to  have  been  very  operated  machinery  will  be  used  for  de- 
profifable.  During  the  preceding  year  the  velopment.  T%e  geological  conditions  pre- 
coniagas  produced  1,344.267  ounces  vailing  in  the  Immediate  vicinity  of  North 
of  Silver  and  It  is  expeobed  the  year ,  Cobalt  are  somewhat  similar  to  that  orcur- 
just  ended  will  show  a  production  not  far  i  ring  in  the  productive  area  of  the  Cobait 
tmder  that  of  the  previous  year.  In  the  camp,  and  the  fact  that  ore  in  commercial 
year  1916-17  the  cost  of  production  averaged  |  quantities  waa  never  developed  In  the  dis- 
ri.36  cents  an  ounce  for  silver  produced.  Iriot  is  aomesrtiat  of  a  puzzle  to  leading 
Baaing  e.stimaitos  on  coats  at  the  Nluisslng  .  mining  men.  However,  the  recent  success- 
and  at  the  Kerr  Lake,  particularly  the  latter,  ■  fuJ  operakkMi  of  the  former  Grecn-Meefian 
the  fiscal  year  of  which  ended  August  31et.  I  mine  by  Its  present  owners,  indicates  more 
last,  the  increase  In  costs  duHng  the  past  dr  lee#  big  posalbilltlos  in  the  south-eastern 
twelve  months  has  not  been  very  great,  and  Bucke  area,  which  may  yet  take  Its  place  1 
it  seems  fair  to  assume  that  with  sHver  at  aa ^^■val liable  sliver  producer, 
its  present  high  price,  the  profits  obptinlhg 

at  the  f^nlagas  have  perhaps  been 'higher  tfhtsk  iATTWf  TiVTri/tPMvitTa 
than  during  the  provions  year.  DETELOFllEFTS.  i 

Tbe  Coniagas  began  production  in  1905.  Cohalt.—rnderground  developments  at  the 
Its  beat  year  was  in  1910-11,  when  son»e  3,-  TemJsfcaming  mine  are  taking  a  more  fav- 


Canada's  Trade  Balance  For  the  Month  of  September  Was 

the  Most  Favourable  of  Any  Month  For  the  Calendar  Year 


ToUl  . 

Liabilities. 

Current  . 

Reserve?  . 

Oapftal  ...  . 

Premiums,  surplus . .  ■ .  ■ 

Loss  for  iKjrlod  . 

Sarptus  oerrled  fore.ard  Into  cur¬ 
rent  year . 


Twelve  montlis  c.ulmg  September 


CONIAGAS’  YEAR. 


THIS  IS  YOUR 
OPPORTUNITY 


lifPCHT  FWHiJONSCllPllO 


Dutiable  goods  ....... 

Free  good? . 

TotaF  imports  imdee 

litify  collected . 


Exports 


Canadian  Produce— 
The  mine 

The  fisheries.  . 

The  forest 
.Animal  produce 
•Agricultural  products 
.Afanufactures 
.51isceIlajieotjs . 


Total  exports.  Canatiian —  90.285. 181I  1 12. 621. 462  1-38. 738, 70! 
Forrign  produce  .  .j  I  986.218|  2.S.5.5 -58,V  1846,1]; 

Total  exfjorts  'mdsc.l.  92.271  o'ri!  11.5,477  04?  140.584.81: 

I - - 

AocrE' ATE  Trace  I  '  I 


V  ickery &Company 

MEmBE? 

Staadard  Stork  &  Mining  Exchange 

Get  our  advice  before  investing. 

■We  can  save  you  money. 

66  King  St.  W.  Adelaide  3521 

TORONTO 


To  date  approximately  26.500X196  ounces  of  fg  understood  drifting  ie  proceeding  both 
I  silver  has  been  produced  from  tbe  company  s  north  and  south,  and  the  vein  has  a  width 
.original  forty  acres  tn  tbe  heart  of  the!  of  about  one  foot.  The  wall  rock  is  esld 
Cohalt  camp.  This  is  one  of  the  richest !  to  oaiTy  silver  values  over  the  full  width 
■  silver  claims  in  the  Cobalt  camp,  if.  Indeed,  |  of  the  drift.  The  large  ca^rfi  treasury  of  the 
'  not  one  of  the  richest  in  the  world.  Temlskaming.  together  with  the  present 


Imports  for  conEuraptior  |  68  766.262-  75  893,. 50.5 

Exports —  I 

f  anadian  produ's .  90,285,181'  112,021.402, 

Foreign  produce .  I  1  986,213[  2,855,585- 

Total  trade .  I  161,037,66ll  191. .370,412 


14 


. .  " 

Buffalo . 

Mining  Corporation .  * 

McKlnley-Darratph .  ^ 

lA  . . 

National . 


Total 


THB  FARMERS’  PLATFORM.  , 

IMltod  Tuman  of  Ontario  ask  Sweeping 
Bednctlon  In  Tariff,  and  l>lr«ct  Tax  on 
Uaimpiorod  Land  Taluos,  Etc. 

Abaolute  freedom  of  discusalon;  no  change 
■B  In  Canada’s  rrfatlons  to  the  United  Klng- 
Sm  untn  after  full  discussion  by  the  Oana- 

dian  people;  repeal  of  the  War  Tlines  - 

,km  Act-  permanent  Dominion-wide  proiu- 1  shipments  were 

X.  »t  ie  nuiutonure,  lmpm..U.>»  ."Ij 

■■  ■■ 

terms  by  public  auction. 

Tbeee  were  the  mam  planks  in  tue  i 
oo«d  Pirtf^  of  the  united  t'amers  of 
nmtario  tentatively  agreed  upon  at  a  meet 

quarters  of  the_organi« 


Cars 


niiusi  nounda  and  102,645.66  ouncM  of 
id^«r  ’  The  oomplete  Hat,  as  compiled  by 
?K;  and  N.  0.  official.  It  as  follow. 

^  -  Pounds.  I 

356,856  { 
361.570  1 
154.921 
148,072 
65,846 
59,967 


BRITISH  COLUMBIA  LEADS. 


the  times,  MONTREUgATag^gOTimia^ 

Investors’  Guide  to  Stocks  Listed  on 

Montreal  and  Toronto  Stock  Exchanges 

^’ *  ^**^*  (^Ith  1P17  Minimum  Quotations)  - 

(The  »1*  High  and  Lew  Will  ^  « 

- -  "  -  DI VI DEND  D^E 


Ifi 


1,137,231 


Production  of  Fish  in  PaclHc  Province  m 
1917  Equal  to  37.8S  p.c.  of  the 
Dominion’s  Total  (  atch. 

The  value  of  fishery  products  of  the  pro¬ 
vince  of  British  Columbia  for  the  year  ena- 
ing  March  31,  1917.  totalled  114.637.346,  or  i 
37  ”3  p  c  of  the  fishery  products  of  the  ,  _ 

Dominion  of  Canada,  which  totalled  $39, 208.- 
TTR  Va  in  recent  years  the  province  again 

led’  the  provinces  of  the  Dominion  in  ih<>  Cyanamid,  pfd..: 

value  of  its  fishery  products.  ^ntish  Col- ,  p.  A  P.  ^o.._  •  • 

value  VI  Scotia  by  $4a»44,444,  a  p.  Co.  Pfd. 

and  equalled 


shares  CAPITAL 


1913 


1914 


1916 


Low 


.High  Low^  High  ,  Lo’^  ^‘8** 


Low  High  Low  M  in 


Ten  Months’  Ketums. 

(>>mplete  figpires 


to  the  end  of  October 
=h<ws  total  bullion  shipments  were  7,7J5,- 
m?,  ounces  valued  at  »7.709.443.3S.  while 

HMks“pr;;iousTy  ado,>ted  by  .he  t  ana- ,  .-mg  the  a  total 

dian  Council  in  “u'stoms !  Se**  of ’‘$6,057.74^02.  Thus  it  may  be  seen 

mclu^  ^Tfh^subsmuti  of  a  direct  tax  1  harwhtle  during  the  first  10  nmnlhs  of  the 
taxation,  and  the  suhstitution  m  gra-  n^ent  vear  the  bullion  output  was  smaller 

unimproved  land  values. ^a^.ha, ply ^  T 2^421^2  ounces  of  .diver,  when  conipar- 

of  1  with  the  corresponding  period  last  year. 
^  '  shows  an  increase,  of 

great  benefit  be- 


duated  inheritance  tax  on  rirofi's 

-raduaied  income  tax  on  the  prof  .. 
^  ■  with  a  spi*cia!  squeeze  on 


wa-|iiie  1918  ^aluation 

;  $1,551,695.31,  proving  the 


corporation  *i  sai  oio.ei,  _ 

tered  stock.  ^  review  '  derived  in  earnings  of  companies  by  the 

All  these  be  Vc’'^  ’  '"‘i  '."Ih; 

At  the  national  convention  nrosent  heav%'  output  until  the 

Member,  before  final  adoption.  ;  tlon  of  he  ,be  ^ost 

- - -  I  rous  period  since  the  inccnl  ion  of  the 

ONTARIO  GOVT.  SURPLUS.  jcobait  camp 


Ounces 
.300,282.92 

. i 

449.428.76,  Asbestos  Co^  of  Can.  pfd. 

••The  total  sa  ne  ^  ^  ^  $y9,02f,,  Darcelona  T  .  L.  &  P-  •  •  • 

rje»,  Dc,nc;«*o„e  ....... 

reSi-'K  “-ir  i*  lb, 

(itch  was  slight,  but  the  decrease  in  halibiu  ,  fuip . 

wa-*  7.182,000  pounds.  i  P.  N.  Burt  Co.,  com. .. 

The  number  of  pet^sons  easage*!  m  h  .  ^  pfd . 

fiT^hery  totalled  18.35o.  as  agamet  Calgary  Power . 

The  previous  year.  The  ya  ue  of  shore  ^ . 

plants,  vessels,  gear,  etc.,  lolalled  $10,3.6,  ,  pf^ . 

tVvo  '  ^  . 

■’"ti,,  clrt.  ol 


sub 


The  Ontario  Government  will  show  a 

lor  ,bo  on,l,.l  A«,u, 

3,„,  191S,  accordlM  lo  „  , 

non.  T.  W.  McGarry,  Provincial  ^ 

vpar  thore  was  'lu  . 

Dunns  'he  last  yea  up  to  eome 

m  revenue,  but  rxpendilf.r..  | 

I'^ttcr  was  hold  down  to  the 


■  TORONTO  RAILS  AND  TORONTO. 


although  the  latter 

The  last  year 

saw  more  money 

t,v  the  Government  than  wa..> 
from  tiie  war  tax.  -"til  »ow  more 
tiecii  expended  In  this 
tht  income  Specially 

way  - -  - - 

'n‘rcvrnuc  vesultnl  from  the 
?avr..  and  th-’  .-.muscmeiit 
motor  ''‘■7"^., oxpansion  of  the 
taxes,  both  due  larger  number  o. 

theatre  business  a.mi 


utmost, 
war  years 
war  purpo.?es 
received 

than  $2,000,901)  has 
way,  over  and  a.bove 
ticketed  for  this 

The  liicicase  i  ' 

liecuse  taxe 
both  due  >0  ihe 
business  and  the 

motors  owned  posed  upon 

months  ago  a  8*“^"  ‘  gjununt  being  col-] 

the  theatres,  a  ^ertaii  ^  ,^j,p  , 

lected  each  tnomh  fo  ^  1 

revenue  from  'hi.  - _ _  ,.r,  I 

•10,000  a  year 


(From  the  Toronto  Globe.)  i 

•■Accoimtant,"  writing  to  the  editor  of  j 
The  Financial  Time®.  Montreal,  suggests 
that  as  the  franchise  of  the  Toronto  Raul- 

uotn  no . .  .  Company  expires  in  three  y^a-rs.  the 

like  the  previous ,  shareholders  might  consider  the  advnsami 
expended  for  selling  their  property  outright  at  pnee 

i  the  municipal  authorities  and  "Invest  the 


o Vince  in  the 

vear  inn’produced  a  pack  of  1,557.485  cases  ,  ^  ^  Fdj 

if  Mceedecl  the  pack  of  the  previous  jeai  1  CsnadaCement 

00  5004  \.ases.^  notwithstanding  the  ser  -  Can  Ckunent,  pfd . . 

by  -^’•^••’7^  ‘f  •  I,p  ..,m  of  sockeye  to  the •a,,.  Converters . 

ous  m  the  Can.  Con.  Rublier.  .^..  .| 

Fraser  Ri  •  chulu  salmon  in  ( 'an.  f  on.  Rubber,  pfd.  . 

(Teased  i>ack  of  *  Can.  Coltcns . ' 

all  sections  save  the  iraser.  1  •an.  Cottons,  pfd . 

The  failure  of  the  sockeye^  Fairbanks,  pfd . 

Fraser  as  ahiindanlly  as  m  former  yjs  &  Forgings. ... 

was  the  most  serious  feature  of  tae  U  fan.  Eds  &  Kowng*- 

season,  in  both  British  Columbia  and  the  4.^,,,  Gcd.  Electric . 

i  State  of  Washington.  The  pack  in  pi  I  do 

1  cial  waters 
I  164  cases,  as 
j  previous  big  year 


1100 

uw 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1(W 

100 

100 

IIXI 

100 

1(X) 

1(H) 

100 

100 

100 


m  .on.. 

While 


get  as  much  antagonism 

has  had  for  so  many  years  past.  '  c 

he  shareholders  might  be  favourable  to  the ,  g 
coL'idcratinn  ol  such  a  proposi  ton,  1  is 


The  pack  in  provin- 1  pfd_ 

of  the  di.strict  totalled  but  148,-  i.ucomoiive.  .  .  .  .  •  • 

iigainst  736,661  cases  in  the  .  j^joinotive,  pfd.  .  • 

1913;  .583,434  cases  m  1  Canadian  Halt  _  . j 

CanatStt  St<*Rin8hii>9 . 

do  Voting  Trust . 

do  pfcl  .-..- . 

(  nnada  l^rnd  Inv . 

_  Canada  Life.  . . , 

.•r.o  Can.  I’emnaneiit  L . . 

New  York. -At  the  organization  ,  Colonial  Loan . 

the  Niagara  Falls  Power  (  ompany-  the  Carriage  Factories . | 

elected:— Jacob  F.  j,actories,  pfd.  ■ 


1909.  and  837.489  cases  in  1905. 

POWER  .MERGER  OFFICERS 


of 

following  officers  were  (stpr-v 

Schoellkopf.  Chairman  of  the 
C  Richmond.  President;  Paul  A.  Schnell 

onsKicraiiou  v  n„th-ibnnf  First  Vice-President  end  General  M.'in- 


wo'ifdTe'^ircparaT\n^^^^^^  Power  Company  is 

such  B  proposal.  ' 


t'o., 


City  Dairy 

do  pfd . I 

Goniagas  Mines .  , 

Civic  Power.  •  •  •  •  •  ■ 
Con.  M.  &  .Smel.*  1910. .; 

Consumers  Gas.  •  ■  •  •  , 

Crow’s  Nc.st  1  ass  Coal.| 
Cro'vn  Reserve. 


this  source 
An  increase  m  the  tax 

'ii,.l»ntlck.t. itl  To  r.li.v.  IM  prlnt-pap.r  .itu.tlm 


more  ships  for  woon  pulp.  I Pan._po«.r  '■r'": "  : 


in 


Lginning’of  Novemher^and  states.  Dir^tor-Gcnj.ral  McMoo 

.  in  CO 


„,o , or.. in. jj'jn-;:;-; 


will  increase 

Under  the  war  "y’"  000  to  tbe  ere 

ment  has  alf^^dy  grtitlonary  Force  to 

dit  of  the  Siberian  L  I 

provide  comforts  f"’  “  channels  under 

be  secured  through  n  .  ^  ^  Bickford, 

the  regulations.  d  has  been  noti- 

who  Is  second  m  c  fwivernment 

tied  that  he  c^  ^  ^  augment  the 

for  any  money  he  may 
$3,000  already  donated^ _ ^ 


ind  the  surrounding  districts. 


expenditures  the  1  {be ''united States  Shipping  Board,  ^^s  ar- i  companies.  Tin 

}  .  ,.,eoa  tr.  the  i  J-  ,  tor  furnishing  the  necessary  Bhipsljj^^,^  ,be  acute  shortage  of  pow 

for  the  transportation  of  wood  pulp  from  . - 

Gaspe.  New  Brunswick,  to  Portland.  Me.,  fo 
the  International  Paper  Co. 

The  need  of  wood  pulp  by  ‘h®  pa^r 
manufacturers  Is  very  f 
rangement  will  relieve  the  situation.  /' 


get-  of  these  ,4pr  way  U  Is  cs-  Detroit  United  Ky. . 

tlon  ,  -nrivoximateiv  200.noo  Dotii.  Bridge  . . 

liniatod.  will  add  ,  •  .  the  in-  Dnm.  <>jal,  pfd  •  ■  •  •  ^  • 

horse-power  to  the  heln  to  re-  Don..  Iron  A  Steel,  pfd. 

dividual  compan.e.s.  Th.o  should  f?<eel  Corp  n . 

Doniiiuon  ■  ark . 

Dorn.  Textile. 


hydro 


OCTOBER  TAX  COLLECTIONS 

OBALT  ORE  SHIPMENTS. 

UPAi-ix  _ _  Ottawa. 

recorded  another  heavj  j  partment  the  war 'ra  train  service  betwe^en 


Doiu.  Textile,  pfd - 

Dom.  Telegraph - 

Dome  Mine.s.  •■•-.••• 
Duluth  Superior  Tr. . 
Klee.  Developnricnt. 
Hamilton  Provident 
Huron  A  I>ie . 


Wf. <S2"’..S;’.”.r«>»s  >»  .'.‘5;  I  SVr?r.r”i9i';:  'rf’alm...  ™.  «"«  « 

mi  lion  dollars.  The  amount  t.iken  .1  was 
331  302  compared  with  $108,371  m  the 

irSlou,  oSJr.  Th.  Iar«  l»cr....  f’ 


'•“’'“J.’fl;  ’S'‘mTn«'d.»'i>alrtert  .1x1.™ 

a  total  of  1,137.251  pounds. 

tan  3*2.92  ouncea  of  stiver 
300, _ 1/,  Mine 

tn  line  wa* 


bullion.  Next 
Mines  with  five  cars 
Mining  Corpora- 


BufCalo 

tn  imB  ---  noimds.  Mining  t :ona»«-- 

oooUdni^  ^80  reprosentexl  in  tho 

“ ‘SS!,  “w”  "• «» 


ELF.UTRlI'  DF.YELOPMLNTS  \T 
MONTREAL. 

••Save  coal"  Is  the  motto  of  the  dav\  and 

It  is  ve.rv  appropriate  that  Mount  Royal  _ 

Tunnel  which  was  opened  on  October  -L  .  coodwms.  .  .  . . 

—  iwilTbc  operated  by  hydro  electric  pov.er.  t;„odwins,  pfd . 

—  War  taxes  collected  by  Northern *RaUway‘^esTabli'shed*‘^  liabflx  l.iectrie  . 

R..™..  „ur1.,  O?-  lllSS'cSlirS'p.i 

R,r.„d  o»  ^ »>■“'•■ 

'  llov.ard  Hinith,  pfd - 


SI  331  302,  compared  with  $108,371 
ji,.>.ix,o  _  larae  incri 

Pari  la 


niOTt  7,r"— rtlVlnn  mark,  an  InCTOT. 
arloa-  ""Ur,  1917.  Th.  ma, 

ov?r  Oclob^i»  l.)i7, 


of  $400,000 
increase  in  collections 
was  $1,647,000. 


tail  business  stores  and  otne 

‘‘"Rail  sleeping  and  parlor 
obSnable  ai  all  Canadian  Nortberu  Rail¬ 
way  Ticket  Offices. 

— _ _ - %  - '---- 


RONDS  LISTED  ON  MONTREAL  STO  3K  EXCHANGE 

BONDA,y.?.L5,y -T9.r-7 


COMPANY 


Ifowest 
|D4$noiD'’ 
inatlon  \ 


Out¬ 

standing 


INTEREST 

;Duel - 1 - 


'i.. 


AsbeBtos  Corp - 

Bril  Tslephone. . . 
Oanada  Cement  . 

C»n.  Con.  Felt  ... 

Can.  Car  and  F  oundry 
Can.  Cons.  Rubber  ... 
Can.  Cottons,  Lunited 

Car.» -nan Convertors. . 
Ca-  -  J»  Locomotive  . . 
rV-  r  Bap.  Pow.  A  M 
Ow,.  War  Loan  (192,5). 
Can.  War  ^an  (1931). 
Can.  War  Loan  (1947) . 
Dominion  Canners  ... 

Dominion  Coal . 

Dominion  Cottim  ■  • ;  • 
Dom.  Iron  and  Steel 
Dominion  Textile  A  . . 

do  H  .  . 

Keevratin  Flour  Mills 
Lake  of  the  Woods... 
Laurentide  Paper .... 
Lyadl  Conetruotion  .. 

MTioan  Electric 
Blexieao  L.  and  P.  Cm. 
Maotreri  L.  H.  &  P- Co 
Montreal  Street  Rally. 
National  Breweries  . . 
N.  S.  Steel  and  Goal . . 
Oiijivie  PlouT  Mills. . . 
do  B. . . 

do  C. . . 

Ont.  Steel  Products. . 

•Price  Broe.  Co . 

Quebec  %. . 

Rtordon  Pulp . 

Bherwin  Williams  . . 

Bpankrii  Biver . 

Steel  Oo,  of  Canada. . 

Way*«amaek. . 

Windbor  Hotel . 

Winnipeg  Electric  By 
Witudpeg  Street  By. 


100 
.500  I 
1000  ; 
.500 
1000  I 
ICIO 

100  I 

10(A)  ' 

100  I 

100  I 
100  ' 
100  i 
100 
.5(H)  I 
.500  1 
500  I 
1000 
•250  1 
•2.50  i 
250  I 

■260  i 

.500  ! 
1000  1 
1000 
100 
100  , 
•500 
100 
100 
.500 
100 


3,000,(8X1 
11,140,000 
T.000,r2(i 
'.50i),000 
r,,iHH),(XX) 
2,i>(H).fHX) 
.5,000,000  11940 
7.50.000  ll9-26 
2,000,000 
11,205,000 
50,000,0<V)  jltV25i 
100,000, 0(X)  1931, 
160,(8)0,000  19:l7l 
'2  7500,000  Il940j 
7,000,000  |l940l 
3,l.U5.nOO  11922 
S.OOO.COO  :  19-29 
•>86,400  !  19*25 
1,150,'XIO 
1.(X8).000 
:«X),(Xl0 
7150,000 
1 ,000,000 
1,200,000 
1,2.50,()08) 
5,778,000 
!  11,409,000 

6,938,000  |1932 
1.. 500,000  ilOJ" 
I  2.000,000 
'  6,000,000 


1P'25. 

19251 

I«;*5 

1910 

1923 

19'20! 

i9;i2 

1935 

19;i3 


1939 

1959 


lUiMJ 

1000 

7.500,000 

1000 

600,000 

100 

600.000 

100 

>  5.999,629 

100 

14,600.000 

100 

1,. 500. 000 

100 

2,4.'!0,000 

.TOO 

'2,5(K),000 

1(8) 

8.850,000 

100 

3,500,000  1 

1000 

800.000  1 

1000 

4,000,000  1 

500 

l,0(8.),Q0O 

1931 

1940! 

1951 

1931 


Dates 

Jan..  July 
April,  Oct. 
April,  Oct. 
April,  Oot. 
June.  Dec. 
April,  Oct. 
Jan..  July 
June,  Dec. 
June,  Dec. 
June,  Dec. 
June,  Dec. 
Marcli,  Sept. 
April,  Oct. 
.April,  Oct. 
May,  Nov. 

I  Jan.,  July 
i  Jan  ,  July 
1  March,  Sept. 
I  March,  Sept, 
j  March,  Sept. 
1  March,  Sept. 
I  March.  Sept, 
i  June,  Dec. 

!  Jan  ,  July 
Feb.,  Aug. 

5  •  Deferred 

5  I  Deferred 
4'-^!  Jail.,  July 
May,  Nov. 
Jan.,  July 
Jan.,  July 
Jime,  Dec. 
June,  Dee. 
June,  Dec. 
Jan.,  Julz 
November  1 
June,  Dec. 
June,  Dec. 
Jan.,  July 
Jan.,  July 
Jan.,  July 
Feb.,  Aug. 
4J-j'  Jail.,  July 
5  Jan.,  July 
.5  .  Jan.,  July 


1915 


I  High ! 

Low 

High 

Low  ] 

High 

Low  j 

'  101)4 

97 

99*  ;i 

97)2 

100 

96)iil 

1  102 

1 

'95 

97)2 

93 

94*)! 

9*2  ' 

1  ,  . 

106 

100 

104*4 

104 

100 

8.8 

'  90 

88 

91 

89 

91 

; 

79 

1  SUo 

79 

79»'4 

78 

100 

1J4*., 

91 

SO 

85 

j  High  I  Low  '  High  |  Tmw  |  Mm. 


72H 

IOOV4! 

OSUi! 


80  i  70 


72 


9734 

921; 

96A< 

90 

78 

80 

88 


99*  2 

92)4 

02t  ij 

98 

96*-2 

96)2 

i  95 

95 

'  97* -i 

97V4 

97)  i 

1  97 

94 

'  83 

80 

si 

S3 

82 

82 

8S 

92 

54 

84 

99)4 

05 

i  99U! 

02 

'  97 

93 

Illinois  Traction  ^ 

Illinois  'liikction,  pfd.  ..; 
Kuininistiquia.  . .  •  •  • 
Lake  Superior  Uorp  n.  . , 
Lake  Woods -Mill.  •  :  ■  •••1 

Lake  Woods  Mill,  pfd. .. . 
Laurentide . . 

La Robi  Mines . I 

London  A  Can.  L . 

Lyall  Construction . i 

Macdonald . j 

Mackay  t-'o . . . 

Mackuy  Co.,  pfd . 

Maplo  Leaf  Milling. .....  I 

Maple  Leaf  Milling,  pfd. . ' 
Alexiean  L.  A  P.  •■;•■••• 
Mexcian  L.  A  P.,  Pjd^  . . . 

Minn.,  St.  Paul  Ah.  S... 

do  pfd  . 

Montreal  ('ottons . 

Montreal  Cottons,  pfd.. 
Mont.  Loan  and  Mtge. . 

Montreal  Telegraph . 

Montreal  Tramway 
Montreal  Tram.  debs... 

!  Monarch  Kaitting . 

I  do  pfd . . 

Nat.  Stee’  Car,  com. .  . .: 

do  pfd . ' 

National  Trust . 

National  Breweries . 

National  Breweries,  pfd 

I  N.  Ohio  l  iaction . 

N .  S.  Steel  A  Coal ..... 
N.  S.  Steel  A  Coal,  pfd. . 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

)!X) 

100 

100 

100 

100 

100 

10 

10 

100 

100 

100 

100 

5 

100 

25 

50 

100  I 
1  1 
100 
100  ^ 
100 
100 
100 
100 
100 
100 
100 
100 

1  100 
I  100 
'  10 

'  100 

!  100 

100 
'  ,50 

100 
!  lUO 

!  la) 

'  100 

100 
100 

I  5 

100 
100 
IIX) 

I  100 

;  100 

100 

'  100 

'  100 

ICO 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 

- 1 - 1-  - r„ _ ..r  dividend”!  1s12  1  »»  l»l*  I’®*'!  _ I _ _ 


BANS 


C  M  V 


CAPITAL 


Authoriied 


B.N.A...... 

Commerce  T 
Domimoo-. . 
HsmiltoD.. 
BoekeUgft 

Bemh* . I 

Inperiftt.  ■  •( 
Mcrohaata  . 

Molions - 

Moatecrit-  • 
Nationale  .. 
Ifor.  Crowa. 
Neva  Scotia 

Ottaara . 

Proviariale* 

Boyri...... 

Standard. . . 
SterliBg* . . 
Taronto. . . 
Uiioat,  •  •  • 


260 

loo 

loo 

loo 

loo 

loo 

loo 

loo 

loo 

loo 

loo 

loo 

loo 

100 

100 

100 

UOO 

100 

WO 

100 


Issued 


Reserve  as 

per  last 
statement 


4,866,606 
25,000,000 
10,000,000 
5,000,000 
10,000,000 
5,000,000 
10,000,000 
10,000,000 
6,000,000 
26,000,000 
6,000,000 
6, 000, 030 
10,000,000 
5,000,000 
2,000,000 
25,000,000 
6,000,000 
3.000,000 
10,000,000 
8.000,000 


41306,666 

15,000,000 
6,000,000 
8,000,00c 
4,000,000 
1,947,118 
7,000,0001 
7,000,0001 
4,000,000 
16,000,000' 
2,000,000' 
1,429,447 1 
6,600,000; 
4,000,000| 
1,000,000 
12,911,700 
3,394,570j 
1,213,1381 
5,000,000 
5,000, OOOi 


8 
10 
12 
12 

9 
5 

12 

10 
11 
10 

9 

16 
14 
12 
7 
12 
13 
6 
11 
9 


3,017,333 
18,600,000' 
7,000,000 
3,300,000' 
3,700,000 
300,000 
7,000,000 
7,000,000! 
4600,000 
16,000,0001 
2,000.000 
7$6,600 


rate 


Payable  !  Highl  Low  '  High  Low 


Apr.,  Oct. 

M.,J.,B.,D. 

J.1.,J.,0. 

wQ..8..D- 

M..J..S.,D. 

JiL.J.,8;.D. 

F..M.,A^N. 

wf.,J.,8.,D 

J.,A.,J.,0. 

J.,A.eI-,0. 

F.,M.,A..N. 

F.,M.,A.,N. 

M.,J.,8.,D. 

M.,J..S..D. 


il6l  145  167 

•229  214^*224 

•237  226^1*242 

207^199  i212 
180H163 

116  no 

228  1219V 
201  ll89i 
2UIM1»» 

[358  Ml  , 

W 

259 
I2C7 


140 

104 

278 

213 


234  22b 

236^1218 
102  I  92 
212  |203 
174  1149 


149 

216H 

233 

207 

ihs 


1441^ 

200 

|213 

197 

150 


High 

145 

303 

14S 


207  316«l20m 

18054193  18(^J 

186  '205  ■ 

131  133H 

85H. 


154V41 


135H 


190M 

22m 

123H 


m 

2231t;! 

aU 

146H 


251 

199 


ns 

1216 

203 

135J4I 


High 


i261 

207 


no 

203 

229 

197 

149 

iw? 

1 180 
901 
235 
1 134 

'201 

'207 


Low  High  '  Low 


no 

180 

1202 

190 

145 

198 

166 

175 

220 


112  1 
188  , 
I  212 
;  192 
:  145 

1 26054' 

'  170 
!  186 
i  234 
149 


22lH|221.Vi 

321 


140 


211 

140 


254 

•202 


1210 

211 


190 

131 


214 

215 


- 

Nip’-SsingMines. 

,.  Ogilvie  Flour . 

Ogilvie  Flour,  pfd . 

lOr  ^  1  Ont.  Steel  Products. . .  • 

Out.  Steel  Prod.,  pfd. . 

Ottawa  Power  ......... 

Pacitio  Burt . 

do  pfd........ 

Paton  Mfg . 

Penman's . 

Penman’s,  pfd . 

.Penn.  Water  A  Power. 

103^4  Porto  Rico  Ky . 

ioaul  109|a  '  I’rie^e  Bros . 

86^4 1  b6N  Quc'bec.  Ry . 

81i»  KioraonP.AP.,  com. . 

1I4  Riordon  P.  A  P.,  pfd. . . 

Russell  Motor..  . 1  IW 

Russell  Motor,  pfd . .  JJW 

Wm.  -A.  Rogers . 

do  pfd . 

Sawyer-Mastey  . 

Sawyer-Massey,  pid . 

Shawinigan . ! 

Bberwin  Vvilliams . 

,  Shorwin  Williams,  pfd. . . 

n  '  Shredded  Wheat . 

I  do  pfd . , . 

i  Woods  Manufacturing.. . 

’  do.  pfd . 

___  Spanish  River  •  •  •  . . 

1Q17  Ri-vr,  •  •  •  •  •  • 

_  Spanish  River,  pfd . 

I  Steel  Co.  of  Can  ■  •••  ••• 

I  Steel  Co.  of  Can.,  pfd. . . 

!  Standard  Chemie.al . 

I  Ft.  Lawrence  Flour  ... 
do.  pfd. 

'  Toronto  Railway . 

1  Toronto  Mortgage . 

1  Toronto  Paper  . ....  . 
Trethewey  Silver  Mmes 

TookeBros . . . 

Tooke  Bros.,  pfd . 

Tuokett  Tobacco. ..... 

Puckett  Tobacco,  pfd . . 

j  Twin  City  Ry . 

Wabasco  Cotton .._.... 
Wayagamack. ^  -  -  j 

i  West  India  Electric  Ry. .  j 

1  Windsor  Hotel. ..... - j 

I  Winnipeg  Electric  By.- .j 
West.  Cun.  Flour  Mills.. l 


Min. 


183 
202 

184 
140 


185 

167 


112 

186 

202 

184 

140 


186 
167 
179441179^4 
210  1210 


124 


257’  . ;;  ws 
202  200 


148 


•248 

•2fli 


r20S 

1200 


192 

142 


2'18 

200 


184t4ll84>i 
135  i 136 


$2,500,000  , 

5,000,000 
2,000,000 

3,500,000  . 

2,500.000  , . 

3,000,000  , . . 

4,000,000  l6  I 

27,450, OW  {  . I 

18000,000  12  ! 

4,187,400  is 
106,600,000  ' 

10,000,000  \  IH  ' 

7,500,000  \H 

750,000  1 

1,97.5,200  l*A 

1,850,000  . 

•2.500,000  2 
1,2.50,000  iH 

260.000,000  ,2V4 

4,225,000  , . 

7,600,000  ' . 

13,500,000  1154 
10  500,000  \IH 
1.7;i3,.500  'IH 

2  k05,.500  . 

3,000,000  AH 
2.716,500  AH 
,  3.661,600  V/i  I 

'  1,500,000  ah  ' 

960,000  |3 
960,000  ah 
8,000,000  2 
‘2,000.000  3!v 
2,000,000  !iJ4  I 

1,500,000  AH 
^()0,tX)0  li 

5,745,000  ' . i 

6, '265, 000  . j 

r2, 500, 000  AH 
2,410,000  ,2)4  I 

1.000,000  2i4 
6,000,000  \2H  I 

2,555.010  !l)4 

1,200,000  j . 

1,200,800  1 . 

665,000  ) . 

700,000  ! . 

4,000.000  . 

63,696,100  I  . 

10,534,750  J  Y 
4,882,000 
6,21-2,666  |U2 
1,9999.57  ' 

2,752.200  ■•••• 
‘2,*290,tXX)  'H 
4,250,010  I 
12,500,0X1  2 
6,500,000  2)4 
3,000,000 
5,000,000 
37  097,700  }H 
400,000  lb 
5,000,000  2 
1,925,975  ]H 
1,000,000  AH 

3..500.000  I . 

3,500,000  . 

3,000,000  '.•••■ 
2,000,000  I  2 
4,5(«).ono  ,  •! 

'  1,750,000  ■■■• 

1,250,000 
747,500  ,1}7» 

1  1,400,000  2 

1,000,000  .;•/ 

,  705,700  d?* 

'  3,000.000 
'  21,600.000  . . . . 

833, .500  !•  ••  • 

475,000  '1*4 
12,25'2,000  1//* 
7,135,500  1)4 
2,500.000  '2 
40.(881,0(8)  •  . . 
2,100,000  1:1 -t-: 

1  500,000  ^H 

9.600,000  2)4 
7,493.135  1 
1, ‘2.50, 000  2 
1,750,000  ,2 
3,000,000  ••■••! 

41,380,400  1X2  I 

50,000,000  1  ,  , 

'  2,500,000  24  +  1 

2,500,000  1)4 

13.585,000  . 1 

1,000,000  .■•••• 
25,*206,800  3V4  | 

I  10,416,000  3)4 
:  3,000,000  1 

3,000,000  ^H 
600,000  2)4 
2,000,000  2,, 
4,000,000  2  -4 

16,000.000  2)4  . 

1, ■275.000  ••■■■■■■, 
750,000  AH  I 

2,000,(8)0  I . 

l.fiOO.OOO  ! . 

1.600,000  \IH  \ 

•2,254,300  i . 

*2,775,000  3)i 
9,000,000  1)4 
7,500,000  2)4 
1,030,000  2 

6,000,000  '6+5 

*2,500,000  '3-1-15 
*.i, 000,000  1)4 

750,000  I  . 

750,000  I . 

3,484.400  1)4 
153,000  1,  h.y 
650.000  '1)4 

600,000  44-2 
2,150,600  1)4+ L 
1,075,000  il)4 
8,495,000  ,1)4  1 

3,000,000  ! . . 

5,000,000  >2  i 

6,999,500  ' . 

4,500,000  12)4% 
1,000,000  AH. 

800,000  !7 
1,*200,(»)  il*'i 
l,50u,00t>  IH 
900,000  )H 
1,600,000  . 

I, 500,000  . 

14,973,750  ilJ4 

4,000,000  . 

3,000,000  IH 
1  !-.750.00J  ti-t-l 

,  1.250,0(81  H 

1  1,718,600  IA4 

;  1,546,500  iH 

8,000,000 
'  3,000,000 

2,699,100 

II, 500,000 

I  6,496,300 

i  1,250,000  1 . 1 

1,200,001  ilJ4-Fli 
!  575,000  jlJ4  ! 

I  12,000,000  1 1 

724,560  12 
750,000  13+2 
1,000,000  '  5% 
650,000 

985,000  ! . 

2,500,000  ; . 

r  I  2,000,000  ilH 
*22,0003)00  1 
.1,750,000  AH 

\  6,000,000  : . 

800,000  ,1M 

;  1,500,000  lA 

I  8,000,000  . 

2,124,700  1*1 


Last  July,  191d 

f!  M.  A.  N. 

J  A.,  J.,  O. 
M..N.  _  ^ 

P  M  Apr.  17 
,A..  J.,0.  J 
F(  .7,  May?.  17' 
.,A.,J.,  0.  t 
I  J.;  A.,  J.,  o.  I 

jan.,  1918  ! 

1  J.,  A.,  J.,0.  I 
J.: A., J.,0.  i 
1  last  June  1911  ; 

'  last  July*  i 

Fob.  A  quarterly  i 
I  F.,M.,  A.,N. 
M.,  A.,  N.,  F.  ! 
last  Oct.  1914  I 
J.,A.,J.,0.  J 
J.O.  1916,  J.  1917: 

,  J.,  A.,  J.,  O. 

1  .Ian.,  July  i 

Qtly.  May  j 
F.,  M.,  A.,  N. 
J.,  A.,  J.,  O. 
April  A  Oct 

'  J.,  A.,  J.,  O. 

J.:a.,J.,  O. 


53 


19)4 
52  , 


MH 

160  i 


T5)4 

140 


i6i)4  8^  1  ^ 


34«/4i 


17*4 


12)4! 
159  I 
65  I 
59)4 


31)41 

00’4( 


16)4 

87 


85 


266)4:  304 
83)41  56 
118 
36 


219^8,  171)4!  1W)4, 


1821/0  165 


70 


1  106*4  109)4| 
25*4'  31^' 
88  '  93  . 


175 


148 


lievg  101  )ii 

67)i  48 

95  88)4 

125  113 


Ilou!  110 

64)4j 

82  78 

115  '  110 


10 


.50 
DM 
lOO 
100 
100  i 
100 
100 
100 
100 
100 
100 
100 
100 
25 
40 
100 
100 
1(8) 
100 
100 
100 
100 
100 
100 
100 
100 
lOC 
5 

100 

100 

100 

100 

100 

U8) 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


May,  qtly- 
J..  A.,  J.,  o. 

J.  A.,j.,  O. 

J.,  A..  J..O. 
J.AJ.,  H.Y.  j 

Liist  Jan.  1915  ! 

last  July  I91b 
last  Oct.  1916 

F.,M.,A.,  N.  i 
J.  A.,  J.,  O.  ! 
J.,  A.,  J.,0. 
last  Dec.  1916 
Jen.,  1917  I 
last  Apr.  191-1  1 
Apr.  July  1917 
A.  J  O.  D. 

M.,  J..  S.,  D. 
F..  M.,  -A.,  N. 
Feb.,  .Aug. 
April,  Oct. 

A.,  J.,  A..  J. 

^pt.  1917 
.1.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 
J.,  A.,J.,0. 

xf ,  J.,  s.,  D. 
Oct.  1917 

Jan.,  .Tuly 
J.,  A.,  J.,0. 

last  julv  1914 
J.,  A.,  J.,  O. 
i  J.,  A.,  J  ,  O. 

,  J.;  A.',  J.;  o. 


j.,”a.’,  J..  0. 

F.,M.,  A.,  N. 
J.,  A.,  J.,  O. 

f.,m..  a.,  n. 

M.  J.,  S.,  D. 
J..  A.,  J.,  O. 
J.,  A.,  J.,  O. 
J.;  A.,  J.,  o. 


199 

86 


i  192)4; 
1  83 


183)4  188 
78  .  78 


163 


r>8 


41  i 


96 

52)4 


64 


72)4 

80)41 


77 

101  '  •• 

ir  -0 

30  00  R) 


i'wH 
211  20.) 


i  17.70  14  00  19.1 


160  .. 

21  I  . . 

15.25-  29.00  22.50  30 


75  -10 

1^  160 


05  1 

I'O 

128  Y 

ioiY 

104)'4 

170 

'•2: 

l.iS 

H.'i 

•.•4)-( 

9)  ' 

87*  . 

'8 

71)2 

52 

89 

70*  < 

sob 

10'. 

9'J;  2 

100 

l.i'i 

8  1 

■J.)"  i 

6.6) 

*■2 

111 

Y.*'  i 

1  •  • 

133 

■211 

.  2(8.* 

43 

4,5 

100 

1()() 

lOO 

i.i 

i4’i 

15 

2.")  2.'). 2’) 


91 


121)41 
115 
140  ' 
1.72 
113*4' 


135  ,  127 
120  !  115 
193*4  160 
•2  1C  81 
140  125 


129 


7.10 


S3 


1.30 


120)^ 


02 


100 

100 

100 

100 

100 

100 

100 

uo 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

103 

100 

50 

100 

1 

100 

100 

100 

100 

lUO 

UX) 

100 

100 

100 

too 

100 


last  July  1913 
J.,  A.,  J.,  D- 
J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 

J.,  A.,  J.,  <)• 
last  Oct.  1913 
last  F’eb.  1914 
April,  Oct. 

April,  <3ct. 

M.,  J.,  S.,  U. 

M.,  J.,  S.,  D. 
F.,M.,  A.,N 
M.,  J.,  S.,  D. 

J.,  A.,  J.,  O. 
April,  October 
last  Deo.  1913 
F.,  M.,  A.  N., 

Last,  Dec.  1912* 

J.,  A.,  J.,0. 

'  hrif-yearly 
F..M.,  .A.,N. 

April,  Oct . 

J.,  A.,  J.,  O.  1 
J.  A.  J.  O. 

J.,  A.,  J.,  O. 

M.,  J.,  S.,  D. 

Last,  Aug.  1914* 
J.,  A.,  I,  O.  I 
Jan.,  July 
J..A.,J..,0.  I 
March,  Sept.  , 
F..M.,A.,N.  ! 
F.,M.,A.,N.  i 
J.,  A.,  J.,  o. 
last  Oct.  1914  I 
init.  Sept.  1916 

I 

f‘  mVa.  n. 

M.,  J.,S..  D. 

Aug.  1918 
F.  M.  A.  N. 

J..  A.,  J.,  O. 

J.,  A.,  J..  O. 

last  jane  1914  ' 
J.,  A.,  J..  O. 

D.',  M.Vj.Vs. 

J.,  A.,  J.,  O 
J.,  A.,J.,  O. 

J.,  A.,  J..  O. 
JV  A.,  J..  O. 

last  July  1913 
carries  Jy.  '14 
F.,  M..  A..  N. 
F.,M.;  A.,N. 
Last,  Elec.  1913 
MJ.S.D. 
i  M.J.S.D. 

'  J.,  A.,  J.,  O. 

1  J.,A..J..O. 
i  June  1017 
I  pec.  1916 
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116)4 


35 


63  -59 

105)^.  98 

190  175 

147*4  135 
198)4  120 


126)4  117H 
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72)i 

5.5 

85 


2*25  2*20 


83 


95  •  •  I  •  • 

79  39  !  107*y$l 

1-20  no  !  125 

8.00'  5.97  ,  7.531 
123  '  107  ,  lAi 
117  niH't  116)*^ 

.  .  *  27 

'  ..  I  74H' 

171?i!  139*41  123  I 

34  i  -28  !  31 
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108 


63 

82)4 


20 


63 

.50 

10:1 

99 

175 

UV5 

136 

i;)') 

•200 

ISO 

81. U 

75 

.39  • 

25,'.3 

S3 

SO 

37 

24 

92*0 

80 

75 

(Vi 

115 

no 

8.75 

8,00 

152 

128 

116  1 

1 

45 

80  ' 

1  73 

1*20 

93 

6< 


69-)4 

28 


9)4; 


77*4 


60 

13)4 

92)4 


140)4  11? 


98  I 

la  I 

'Jikl 


139)4  119  , 

65  5.5 

100  99 

102  92 

93K  93 

45  28 

.  I  •• 
7H  314 


20  1 
86h; 


12)4 


S8 

107)4 


i  J^82 
I  165  ;  J34 
102  f8 


! 

Last,  Aug.  1914* ' 

J,,  A.i  J.i  O.  ! 
J.,  A.,  J.,  O. 
J.A.  J.  O. 

i  J.,'  A!,‘  j'i'0.  I 
;  Deo.  1916 
last  Jan.  1916 
j  J.,  A..  J.,  O. 


29)4  29 


91)41  101 
101  106)4' 


96)4 


23 

95 


113 


80 


162)4,  95 
318)4  ^ 

120  I  .. 


97)4 

US 


81 


13 


50 


42 


19 


80 
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Save  for  Victory— Bonds 


Save  for  Victory — Bonds 


Save  for  Victory— 


'These  banks  make  bstiu  >  j  OnSm*. 


TMF  StAL  j 
OF  OUALlTi  ' 


THE  FIXAVCUL  TOfES,  l^TOXTREAL,  SATTllDAr.  XOTEAIBER  ft.  1918. 


CURRENT  PRICES  AND  SALES 


Every  Citizen  of  Canada  Should 
Own  A  Victory  Bond 

If  you  cannot  afford  to  pay  cash  for  a 
VICTORY  BOND  consult  the  Manager  of  either 
of  our  Offices. 

We  cu'e  desirous  of  assisting  our  friends  to 
become  holders  of  VICTORY  BONDS. 


Toronto  Trading 


Flactaations  of  Prices  on  the  Mcntred  Stock  Exchange  For  the  Week 


CloJ»e 

4«>^ 

b4 


B.  azilian 
t  jn.  Omcnt  .  , 

pf'l  .  .  , 
r an.  S.S.  L’.nrs 
do  pM  .  . 
<"a!i.  I.oconiotivrs 
1  ^oni.  St  or!  t  orj'. 

I  U>iTt.  pfri 


piMi'iU  ail  pric«  s?’  o>p>9ite 


For  further  detail?  of  rapitalizjtir* i.  d 


Friday 


\\  edneaday  I  Thursday 


Tuesday 


Moiida; 


TOCK: 


Asked 


48  Abitibi  P  <S:  P  C 


<  'on.  Sr 
Mar  ka: 


omccsi 

MOT^TRBilL  RAlslFAX  WlJfWIPBC  TOROHTO 

vrbere  rabscripttons  will  be  recetred  Mid  ftoO  Information  on  the 
loan  fnnishfd  on  rmiaost. 


Asbestos  Corporation . 

no.  i^td  . 

Bell  Tt-let’hniie.  .. 

Brazilian  T  I..  iV  P  . 

Hromj't''n  . 

B. C.  I'lsiKia:  . 

Caa.  (.'ar  .'r  l  oundry . 

Do.  pi.'d  . 

Canada  Cetnent  Co . 

Do  pfd  . 

Caa.  Con  Felt . 

Do  pfd  . 

f  an.  <  'o;i.  K'.ibiier . 

<"uii  Converters . 

Can.  Cottons  . 

Do.  pfd  . 

Can.  Fo  '.ndries  <)i:  Forcings. 

Do  pfd . 

Can.  <  len,  Kleetric . 

Can.  l.oenniotive . , 

Do.  pfd  .  .  . . 

C. P.K  . 

Can.  .‘'team'hip  Lines . 

Do.  \'ot ini’ Trust  . . 

Do.  pfd  . 

Carriage  Factories  . 

<  ivic  Po'.ver  . 

Con  Mining  it  .'^mel’ang.. . . 

Detroit  Cnited  Ry . 

Dominion  H’ldge . 

Dominion  Canncrs . .  ... 

I.)-,  pfd  . 

Dominion  ('oal . 

Do.  pfd  . 

Dom.nion  (Bass  common  . 
Dominion  .‘•tee!  Corporation 

Do.’iiinion  I'onpfJ . 

Dominion  Texule  . 


K.  \.  r.ur, 
I  an.  ‘icFi. 

n.Mik- 
K.»y  al 

Kond: 
War  I.naM, 
VV  ar 

War  l.M«.  . 


1  •>(*.* 
10.1 
!tXH» 


Mtmher*  oT  Terontn  etork  Kirhanre 

BANKERS  AND  BROKERS 

1?  Kfne  St.  K.,  Toronto,  Canada  S7  Jamoe  St.  S. 


Hamtftoii.'  Gusda 


1  IKONTO  lit  ttTITlCNs 


.Xnkoi  Bi.i 

41'; 


Urmber.  Moolrnil  Mtorb  Riebanf* 


IVI0L80N  &  ROBIN 


STOCK  AND  BOND  BROKERS 

Tclejihorp  M.  1144.  1145  82  ST.  FRANCOIS  XAVIRR  STREET 


A.  J.  Pattison,  Jr.  i:®,  Co 


Members  Tot  onto  Stock  Flxcb.ange. 

(Sperlalists  ITilUted  Srciirltles), 

Orders  K'xeouted  on 

TOHO.MO,  MOMREtl  ond  MllV  YORh  STOIK  EXCHANGES. 
roiTospondeiirp  .*so|iriled. 

toiiomo. . . 


10<’i  Gould  Mfg  . 

10(1  Do.  pfd  , . . 
2V’4  Hillorest  Collieries, 


INSURE  OUR  INDUSTRIES 


I.aiuenTl'de, 

La  imitid*-  P  ” 
L'.  all  Coii^rnie 
.^i,lf■doIial  1  Co 


This  space  donated  by  BURNETT  &  CO 
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.SiM)  j  Anip  . 

•tuon  I  ^  m»*r.  Sugaf^ 

\m*r  TpI  a  TpI 

,  Sn-TconilH  , 

iTtirtn  ;  \i,.|  .u,.  ! 

I  Mali  pT.iMi*  A  t  »hio  .  .  .  , 

j  H-*?  h!«  ht-in  f<” 

i  M'l.oKi  .'ii  Kaj  IT  'I  ranaU 

\  I  n  n<  .  . 

li  r’.i.l  Orf’jii  I.r.iih*”- . 

4  n  .  I  ,  A  if'nio 

»  (  nir  ,  M  ►  *  y- 

1  •  I'*  ’  (  llll  it  (  I  II  t 

^  •  '  »  ;  ‘  4<ii>  ►  ii«*l  MIDI  IriHi 


I'P  S'*>rkc  of  thP  V-*»* 

f  Th** 

«'oni;*Kn.  of 


Moritrc,.!  t'o'ver^'ons 
Mui.ii'  111  I'cifcraph 
Minin  ii!  Tr-in'w.'i vi: 


i-ndii.n  \r>vrmh«:  Srh,  M''! 

1 1  iih  1  .o^  t  !''« 


»omp 


I  •ttaitii  I.  M  <V  P.  Co 

Pa’o.o  Mfg  . 

Peni.i.aii''  l.’'i  . 


MIM  VORIi  c;  RU, 


\r>  I’ricHr.v^  . 

F”.  yiie!’'ef  i;-. 

Bir.rdo”.  P  d  P  Co 


liMliilir.ff  '^prnrM !•** 


1  t  »r*.df  Norf  h^rn  pr 
Cr»'B*  \  irihpfii  t  >ro 
,  llltiioiA  t  Piitraf 
Intprhnni  Mptropoliian 
I  ni r*.  nat  kuipI  o 

I  111  f-1  nat  tonal  Papr'r 
Knit^-a.*.  I'rtY 

Lai-kn  AMOI'Y 
f.*’high  \  . 

I.oiiij’.  jIIp  a-  ‘^ashvillp 
'ipnu'an  r^tf 
‘.Irrrafii  ijf-  Marii)** 
*.!('rrn'pilo  \fsArino  pr 
M'arrii  *  Do  t  'oppfr 
M  .  S  E  A  S.  StP  M 
Mo  KnnsH5  A 

^sK»looul 

<‘on.  (  opriPr 
N  ^  ‘fnfral 
Norfolk  A,  V4»-ot#rr; 
VorMi^rn  ftrlfr 
rpnr,r.y!Miri4  Ita  l 
Ppoplp’h  (ia'4  A’  <  OK4* 
PitUAPurgh  I  oM 
Proii!»vd  Sto*-i  4  ar 
Ra;,  i  oil.  CopfM*r  ... 
R'-ading 

KF'piiylic  iron  At  St#»#! 

SotMh^rn  Pacific 
Soufhorn  Railroa<f 
Souiherti  Railroad  pr 
1  ^nion  Parjfic 

f  S.  Kubhi^r . 

I  .5.  . . 

T’  S  pr .  .  . .  . 

abash  .  . 

Wabaah  pr 

Jfrsitrrn  I'nion  TelaEtaph 
Wf-s* )nghoii»*  M  fg  .. 


'•"■4  .-tee!  of  Canada 


I'honograplt 


2.'!  rta.Ti  Power 
1'‘,  Tiitkef-  i  obaero 
Do .  1 1:  d 


( 'otton.‘ 


U  ay.'igani’if  k 
\'i  innippg  By 
IViiid.sor  I  lore 
nods  Mfg  . 


.il  rvtrol* 


Uiitiher 


BANKS 


'•u  .'.lanhstMan  'I  ran-i 
MhX’ni  A*  iinit  if»Ds. 
'»'*  Magina  K  . 

M'lifiD'  I.(m1*' 

»u  \j  1  ropol 1 1 Hti  Pp’ 

VI  I  i  VM-«f 

Me  1-  u  i<  .  I  )9r-R7^ 
!*■'  N.  A  ITJ.P  Ar  r 

V»  0.1.  . 

ijn  f\.,.  '.  k  ,  \*nTor'‘. 
PriTi*  '**hariTK<  . 

v»  r, . 


Bntisli  .Mortb  .America 

:  Commerce . 

I  Dominion . 

,  Haciiitoii . 


Morfi:a/' 


hnprriu! 
Men  liiiiif  s. . 
Molvm  s  .. 
Montreal  .. 
Niition.ale  . 
N  ova  .-rot  la 

Ottarva . 

Roy. a  I . 

Union . 


an)  Moroni 


S,:i*  1  ?*-  -  M  iniiig 
‘-'D-AHf  Minifig 
'j’‘  ifiplp  I'  ilm 

■|  i 

?  Ml  >*41  \’4  rd4*  fixt 
f '.  S  I  iigiG  snd  Hp*? 

!>..  pfd  . 
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Save  for  Victory — Bonds 


BONDS 


Save  for  Victory — Bonds 


I  .Vmes-IIoIden.  . . 

70  I  .Aslicsfos  Co.Toration . 

0)'4j  Bell  Trlophoiie . 

87  <  an  '  on  Riibber . 

.  .  .  (I'.ar.ada  Car . 

SO  ("auada  Cottiins . 

90  Canada  (I’ement. . . 

M';  Can.  Loromotive . 

81  ■  5  Cedar  Rapids . . 

Pti  Do.’iiinion  Cotton. . . . 

8, j  Dominion  Coal . 

84  ;  Dominion  Iron . 

P.a'ti  Dominion  1  oxti'e  A.  ...... 

Oil  I  Do.  B  . 

9.5  I  Do.  C . 

98  j  Do.  D . 

9. Y  Diamtnion  War  I/Oan  IDS.'. 

9IS.  Do.  1931.  . 

91'^  Do  19.37  . 

98  Intercolonial  Coal . 

loni^  Lake  of  the  Woods  Milling 

101  Laurent  ide  .  .  . . . 

93  Lya  11  Construction..  .... .. 

81*4  Aiontreal  Power . 

150  Montreal  Tramways  ..... 
72‘’-4  Montreal  Tram.  Debs. .... 

7.5  National  Brewerie.*. 

81  I  N.S.  8tee! 

lOOI^l  O^lvie  Milling. . . 

.  Do.  .series  B.. .....  ..... 

100  ;  Do.  .Series  C . , 

9.3  I  Ont.  Steel  Products. 

S5i.<i  Penman?  .  ..  ....... 

Penn.  Water  d:  Power. . 

SO  Price  Bros . . . 

.57  QtiebecRy . . . 

901  ji  Riordon . 

. j  Sherwin  Williams. ..  . . 

89  j  Steel  of  Canada..  . . 

73Fji  Wavagamaek . 

84  Wabasso  Cotton . 

94)^1  Winnq^ Ry.. ........  ..••.r 


Bavei  for  Victor^’ — Bonds 


vVriirK*  M«rJin 
hr  M«)ri 
}i(iU4ton  <  hi 


.Sftvo  for  Victory — Bond.s 


.500 

28000 


cat  rr»m 


A  Y4>rk  FUd  n>  :c 

(111  (;afc  -  - 

AvRurancF' 

»  'tnada  I  lour  mn 


MIMXU  .MARKKT. 
-ii.vm 


OF  PRINTING 


2840^) 


V.I4OO 

400“ 

IfiTOO 
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. 

Cl  4  00 

rooo 

! 

18f‘ 
Col  Ob 
9000 
1<*625 
1  50b 
bOOO 
100 


.\danii' 

Haiic*:-' 


aftbHrg-Kprl. 


Phone  Main  8150 
for  Quotations 


North4*rr 
gravtiB  .  . 


Orb.'  .  .  . 

i  I  f ti  -con  r.€ik^ 
'.■^-rDiskamiiig. 

Trf'?hf-w4»y  .  , 


Eht  Iptttanctal  Wimes 

333.336  CRAIG  STREET  WEST 

MONTREAL 

Job  Printers  •  Publishers  •  Book  Binders 


xtss 


370 

I.OLD 


209(1 


1  i  4e50O  , 

4.5  21050  ' 

2S.4  67600  1 

:«»•>  80000  1 

!4'.a  16?5 

3700  i 
535  6150  ’ 

S'i  3500 

361,  7100 

60  32400 

169  43360, 

16H  16T00 


IpfX  . 

na-M*on.  .  ... 
DcmeKxf 
Oorriti  Lak®  . . 
r>DT.e  .MiriPR  . 
Ha  hie  .  ..... 

Hoi.irigcr  . . 
Reora 

KirkUnd  Lake 
Laks  Shor^  .  . 
Mflotyra 
Newray,  Yn 


I).  Did . 

1  1  I’ 

9 

1  K.'iiumii^tiquia  Power  . 

Lake  Ilf  the  Wood.S  .VlilllP.g . 

!)-.  l)f’.i  . . 

■  !•• . 1  ■ 

1  ■  .  .  ■  i-.l  I-  ,  e,  ■ 

-■uni"'' 

IBuy  Victory  Bond 

MONTRKAL.  SATT'KlJAY.  NOV.  9,  191^ 


LIGNITE  ELECTRIC  PLANT. 


^  ('••nlTRl  SRsl;«t<’!M‘wiin  Was  Sfbf'ine  1«>  1  Hllzp 
I/ow-<iira(le  Coal  !<•  Manufarture  (  heap 
I  Pofter. 

Kfttpvan.  Pssk. — Arrangement*  are  9^111 
gcriiig  forward  lor  a  convention  fo  be  held 
!i‘>rip  to  eonabler  the  qtiesllor.  of  the  bnild- 
Ir.g  of  a  t)\ant  to  aupply  light  and  power  to 
•  the  fWie«  of  Tb’irn .  Regina,  T.Iooec  Jaw 
and  intervening  polnU'’. 

Delegaiefi  to  iht?  convention  have  ’.een 
irtriK-d  by  ecveral  of  the  inrere«Te[i  mitrici- 
pnlii.es,  till!  nothing  fiirher  can  be  done 
■■T>il  'he  snliciderjcc  of  the  ’flti  epidemic. 

AUbongh  tiic  supply  of  coal  m  ’his  <ii?- 
'lict  (s  practically  incxban.^riblt .  it  1e  of  a 
<  oinpa/ativfciy  low  grade  and  it  ir  reooe- 
n:7,cd  ihiii  spf  cltil  .aiiparatiia  will  have  to  be 
ti.-ed  in  the  piacr  of  ati  oidinary  l.oner  for  i 
111"  geneiatjoii  of  etfam.  ^ 

The  iRi'thori  V  hich  has  been  .ftuggeftted : 
by  ?  G.  Ttetfcridgc,  engineer  of  tho  townJa 
to  employ  the  suction  gaK-prodttr>er  plant .  j 
Hi  employing  such  etinlpn'cnt  it  is  believed 
that  I'ic  pro.jfCi  an  trade  ti  eoTrtpeTia.l  I 
-■ur  ce.s.-..  .and  that  many  indtjs-'rVec  '.viU  ' 
'-pnna'iip  n  the  ferr::,  a.rid  hjg'hl\-  prodi)';  i 
!:-,c  f.'jrniing  count/y  ht-tv.-oeu  this  plat-'eand! 
I'ceiiia  an'l  Moose  .law.  j 

The  general  '■ituatioTt  wrrtTd  fiewm  to  In-; 

that  It;.-  propo.troj  project  -.viil  t-e  car-! 
I  .f  d  'o  fomp'''t">ti.  The  resource,;,  o:  !hl.| 

uistiict  !■'<  cn.tiino.i' .  a>:d  the  no.'d  m  itu  i 
i.-rec  112!  ,f  iiltural  t  ommiiiir,.  ly  (hr  ao'*th| 
j  obvious.  ‘I 

A  loiigh  e.vtimate  of  the  cos*  of  the  ap- 1 
tiarai'is  m.l  bi'ild'ngr  ri--f)iilr-A  is  two  mil  j 
■  on  doHara,  aiuf  the  tost  of  tf.^  r'ertrtr't' - 1 
t  on  of  1*1. ■  line  to  Hrgina  ai.d  Mot,st  .'nw  ■ 
one  rii'lluin  ft  i.s  proha-nU.  thrti.  the  a.rtija' i 

curia''  'vou.d  o.vrtpd  I  hit--  .cum  j 

Sack  a  tt;hr  w  a  n  penrtie  all  'hrongh  tjie  af-; 
fertof)  aiea  art  stronc  fo,  the  proy-i”-  a’ui  1 
Micro  IS  no  douht  that  In  rpr  i'nmedintr 
r  uurt  c-sac  info:  niHi!titi  n-il!  he  ccurro 
;  nil  if  thr  sc-sm'iSts  si’a'e  'pat  the  pmitocal 
, pr.a  r  T  if'a.h  le  i  hi  nrc'.'livl  mopev  s.ji' 
ij  .  .'ul.v  SCc'i''r‘t|  at  lilt  r  iti.-a  of  trio  V  aj'. 


Pioffts  I' or  Ihp  Year  Endinyif  Aiijriist 
.'ll.  19IS.  ere  .*10  p.r.  Hijrher  Than 
in  1917,  and  E(|uaJ  fo  19.4  p.c.  ttn 
Ihe  (‘apital  .Stock  Compared  With 
l.').4  p.c.  the  PiTAious  Year. 


(•.'  locr.c;  of  a  vivorotis  bu.sinecs  is  aireti  in 
the  annual  rejxu-:  t-.f  ijp.  vv-gtern  t'anad.". 
Klour  .Mills  t'oiripaiit  for  the  ycair  ejule<|  ^Au¬ 
gust  .'ll,  Ihig.  tho  profits  for  that  perUa! 
aruminting  to  So-n.S41  compared  wph  J4ig.- 
fil'.'!  Ill  I'ti7.  .an  uicrca.se  of  $I;.'r>.321.  or  T!'' 
p.c.  .11  Ice  ihc  p.iyiucn!  of  thn  bond  inter- 
„ w;,c  P  CI  d.i  irb  nfh;  an  .aniouiii 
of  t  iafuf'Ciri,  or  etjual  to  19.1  p.c.  on  the  cap- 
li,;ti  aifH.k  of  .t2..94'),l"U  comparer!  Trivh 
|>,c.  earned  on  Mu'  stork  in  1917.  Dividct-d 
payments,  ff,,-  j.-ii'-  at  J;29,Tfi2  show  .i ti 

ijK  rtgisc  mci  the  ;.;-ev‘fiua  yenr.  owjnc  o 
Ihe  inerca.sp  in  capPal  stock  in  npcetubpi . 
1917,  from  .fL’,!i-i,7'ui  to  .■.2,94.0,1.19.  The  pro 
fp  ayrl  .ties  surplus  r.t  'r:c  cntl  of  the  yc:.: 
jr.uri'in :  ■  .1  ,o  tglshtO!.  .he  h!ghi'.s|  ficurp  .>;i 


The  art  of  blending*  tobacco  has 
reached  the  lenith  of  perfection 
in  Piccadilly  Smohin^  Mi^Jture. 


Do  not  leave  it  to  the  other 
iellow  to  make  th& 
Loan  Canada’s  great¬ 
est  effort.  It’s  the 
size  of  YOUR 
subscript  ion 
that  counts, 


DIVIDEND  NOTICES. 


PROFESSIONAL  CARDS 


Mbbt^baa,  Cas^ralii,  i4itciis!l  &  Cas<irjj3 

urrenm,  CASttiiAJN,  Mc»fwi«AUx 

&  CA.SUnAIJf 

TMot  t-  Mitthtit.  K.C.  A .  <.’>.«»»-r,wtiiia,K-C. 
.Si^  U  JbLn  J.  ('rtvir.ii'i. 

■  ^t»artS.  bairt.  P.ewf  V.  C-iwrsin. 

AD^fOCArnfi.  HAEHlKTtKh.  f.TC. 
7tmi  halidiofi.  iOt  ft.  item,  btcKt. 
8*!i  TeU  M.  S06\  UOkfTK :  i AT. 


NiTKTi  i«  hercbv  given  tl.at  a 
DIVIDE.M)  OP  t\VOA.ND-f).\T.. 
MALI'  cFt!  i  r.-.T.,  upon  the  paid  up 
Capital  Slock  of  thifl  In'.!t'bitiou.  ha.* 
been  decUired  for  the  current  qwirier, 
nbo  a  lloNf’S  ov  fXNK  PiU  rE^., 
lK,fh  mvtihl'!  on  nnd  af.cr  J.londay, 
iha  SF,Cf)>  1)  OAV  OF 
next,  i.y  SU;t,-(, holders  of  ret'ord  of  lil5t 
October,  lyiS. 

Hv  order  of  the  PoATch 

K/O'.DIiKlCK  Wll.LlAMF-T.^TT.OR. 

General  lVTanag*r. 
Mo.a'r'.'fil,  22nd  October,  i'JiS. 


It  narrows 
d  own 


BATUIISrKM  A.N'J)  SOi-H.‘nOJ 

TrJumpo:’tfif  Icn  nuilHJritf. 

Mu.\Tai:>tL. 


f  Of.hFT  TrO>S  SiTt.SFir  rOPT, 

f  Itrsdsfrcpfcy, 


.No.  12.>. 

N'-'ITt.'F  is  h-Tcl*,''  gi'cn  thut  a 
niVlIlKNP  Of  ThRKF.  .’  FI!  Cr-“,T. 
'  being  at  thi'  rate  of  tv  .J  .  e  p'r  crni 
pc;  'iiitiiim)  upon  Op-  paid-up  capilHl 
slock  of  thi-  bank  has  been  declared 
(or  the  current  q'lf. rter,  nnd  will  he 
pa'  ii'  l  -  .'It  the  liiuV-  .and  it-i  branch.-* 
(Ill  nnd  af  I  or  M  onday  1  he  -.e.-ond  da  v 
..f  Oc.-uielK-r  n'T.t.  to  shrirehoMors 
(if  record  of  l-'i’li  Vo- ember. 

By  order  of  ih.'-  H-tard. 

F.  NFIT.r,. 

ftcne-al  Matuager. 

'.'opt-,  a'  Q’.i  'icfober  to,  !9bS. 


hecoiDP  norniJ 
'ipcs  so- 


EUlOTT,  DAVIO  &  &tA!!.!!!G 


A<1voC3<ci,  litkftl'ilvn  Uiyf 

CcttmJsFinnwi  for  nii  thp  IVori.T^w  a’»J 
KewfcuTwiland,  sod  for  Mi»  ». 

Mcimcroudulls  MTid  Now  York. 
Caesda  Mff!  Itulldlnz,  iHi#  st,  Utdp^  ;t. 
E«xr>'  J.  KllJott.  ii.e.,  U  A.  fLivi-d,  K.C. 

Adolphe  Matlhiot,  Kiitli. 

Louis  K  Crep.'au.  K.C., 


■bpri  by  Canf>di.3Ti  Pnromat:ir  Tool  Co.,  Limited 
Little  Giant  Truck  DepartTnent 


ReseaB'cB*! 

R^fiearche'i  by  S.iierlalL>«ts  ArrniiKt^cl. 

snd  Informat)s>Ti  on  Indiwirial  Diva 
fcmt,  Pats’nt  sfjd  Trado-Mark 

Reront  Te-hni'*al  Litoraiur-*  odi..#nTiAc  « 

HANB'JRY  A.  BUDOEN  Tci.  i  p.  r.»jj 

ll'-i  ItBtK.yiO.Ntl  KI.IK, 


OlVmr.Mt  NO.  127. 

.Xotico  is  luTt  liv  civt  ii  iba-  a  riU't .  tr -I,. 
dA'id- ml  yf  jicr  .  (-u,  u.jiou  tlif  t  9]>iial 

stock  of  tiiiti  i;-a,iik  ha.-*  l.c*-n  :'o: 

the  tl.'.'.e  mo’iih.it  cndu'.g  ?-9ih  N(iv('iiiber 
19iS,  toacMK  r  with  u  bonuH  of  one  per  cunl, 
anrl  that  the  same  v.  til  he  iM.valdo  Bt  tllO 
Bank  .’md  its  Biam.iH's  on  .and  after  Mon- 
d.iy,  t'lul  i)‘-t  ;-uibi  T  litis.  The  Tinriffer 
Books  of  ihv  Hank  will  be  (  lo.uul  f.'oni  the 
lOtb  to  ih.'  ihiih  of  Nowmber  iio.'.t,  both 
day.s  iiicli.::’!\ c. 

liy  Order  of  the  Board 

JOHN'  AIPn. 
(loneral  -Manager. 
Tf.ronto,  ISth  netohrr.  191R. 


lYilLTON  MERSEY  CO.,  Limited 

Montreal,  Winnipeg,  Neir  York 
Indtiairia)  (.’hi.- mi  Ms  .Mi.nin;'  l-ki-^inccru 

Utllizatiun  of  V^asle  Frodui't.^ 

84  til.  Antuine  Street 

Montreal  Main  871.S 


CONSULTING  ENGINEER 


C*ble  A(3rlrc3.. :  **Kni;in(-t‘r,  Montreal’ 
\V,  i-t.  Mnion  Code 


LIMITER  a.iw  TO-.,, 

(  OtPlON  SiO!  te  IIIMIMMI  No,  11.  j 

••\oiii-(-  is  tii-'i  by  pi\ I  u  that  a  (juartcrly 

dividend  of  lias,  been  (b-clored  on  ilie  rroflt., . 

Common  .Stock  of  the  ( Ompany  for  tpr  Hon4  Interest, 
uuni  l  r  (  iullna  St  pt,  lubcr  thirtieth,  B'lR,, 
paia.blc  .Votemb.-r  fific.-nth.  1918.  to  .share-  i)ivi(l('ti(i* 
hobb  rs  of  record  at  tlu-  close  of  busincs-- 
on  .Ni)teiuo'‘r  iiiiilb.  Isis,"  Prev.  Balanrc 

I5.\  Oi'dtr  of  Ihe  Boaid, 

F.  n.  M-HITTF.T.  ...-s.  1212, 

SoiTeiai  y-Ti  t'usui'f^r. 

.Montreal,  Orlobrr  I !iiri y-t*ii'F.t,  ' 

~  -  — .  — ^  '  ■  ■'  lie 

l.dl.VY  ro  VVKBSIO.NS.  e...o,itv.i;. .( 


Consulting  Engineer 

28  ROTAI,  L\rJ  RA.Xt  i;  lH’II.niNO 
M.  F2to  MONTfiEAL 


.S,SH.4:U  F.14  8.SI 

470  eto(*k  (livKifnd  iwiit-d  I 
As»cl-i 
leiF 


individual  who  buys 
^  a  Victory  Bond  becomes 
his  country’s  banker.  He 
shoYvs  a  banker’s  confidence 
in  the  progress  and  future  of 
Canada.  The  country’s  busi¬ 
ness  is  your  business.  If  you 
believe  that  Canada  has  a 
future;  that  she  is  worth  all 
the  blood  her  sons  have  shed 
in  order  that  she  may  be  se¬ 
cure,  you  will  buy  Victory 
Bonds. 

Canada  cannot  carry  on 
War  and  face  the  problems 


of  Peace  unless  her  citizens 
are  willing  to  finance  her 
with  an  open  hand;  the  se¬ 
curity  she  offers  is  the  best 
in  the  world— the  whole  re* 
sources  of  the  finest  land  on 
which  the  sun  ever  shone. 

The  reward  of  the  man 
w'ho  buys  Victory  Bonds  to 
the  full  extent  of  his  ability 
will  be  not  merely  the  reward 
of  thrift,  but  of  duty  done  and 
an  obligation  fulfilled.  Pat¬ 
riotism  and  Self-Interest  join 
hands  when  you 


USiCM  TbrimplK^  the  Civil  zed  World 

OJTI(  E.A  IN  CANAIIA 
Calfary,  .Alto.  :  Viiiir'dimr,  B.C. 

Edmonton,  .Alta.  Ilamilton,  tint. 

Biilti'ai,  N'.S.  (jii.-, 

I.ond.vn,  Out.  Qiii  Ihh  .  t^)i.<. 

OttinTA,  t*nt.  I  1  oronto,  tint, 

bt.  ^obii,  N'.B.  U'lnnlpoK, 

Eepalatloo  galnplt  by  hi'ig  years  of  rlgnrans, 
con.clentiou.s  and  Mii'vv‘(i>>rul  nork. 

tl  O  M  N  A.  P’Uk.XON 

^uprrintendant  -  Mtl.VTItEVI, 


S.tMgl.nU  o,T!<.\4;V:  i  'd'Jf 

of  Working  Capital.  Aiianvt  21. 
it  t  iirrrnt  MaMIIIIV! 

18  1017  I'.'tS  Itl 


'  Collateral  evidonee  of  thn  Iwlter  appre¬ 
ciation  of  the  nierlie  of  the  long  term  Imud 
as  a.gain.ot  tho  short  tc’iin  bond  appeal’s  in 
the  relafivt  ly  small  dt'mand  for  the  f<-year 
issiK'  of  tile  new  loan.  (ine  of  the  artive 
woriit  r:4  In  the  .seIBn.t;  campaign  elaied  yp.4- 
ti'i’ihiv  that  evei->’  appMctil ion  signed  np 
t.hiNiii.gh  him  liad  been  for  the  1.9->ear  bond. 

Tho  same  worker  further  olated  that  ap- 
pll(’.'‘.tion.s  to  .’onvi'rt  tin’  ft  and  lO-.vear 
bonds  of  the  first  Victory  I»an  into  the  new 
I  .'-year  hoiid  had  not  only  been  nninoranr, 
lint  had  come  from  inuirt(rs  wlipr,’  .anpre. 
rialion  .>f  tho  finer  itoltitR  of  bond  invest 
viiem  wonld  not  he  o.xpeoted. 


1.9'r..74R  2,228.7  14 
S.**  W’orkinU  t'ape.al 


lauison,  fflrirh  ^  €ir 

ICHARTE^D  ACCOUNTAP^TS  [ 

.  OompanlcA  anil  iilnnM  pro*  | 

pHTCd  for  i^oitfttrurtloii  or  rt^ir>  I 

|,fiiiity.utlua  of  Nutiic.  ( 

-  J.  F.  JkA'VTBON  B9  Yonf.o  (ttrort  1 

H,  J.  ■W'BIX7H  TORON'rtt.  i 


WINS  POKJl  CONTEST. 


Prof.  ',1.  XV.  'Wallai’F  of  Toronto  rntro'- 
sitv.  who  acted  as  .ind.se  of  ih?  A'ictor' 
l.oaii  V’of'in  Contest,  annouiti  es  ih'  awnrd 
I  of  first  prize  to  Georxe  H.  .Mailland  of  *>>■*  . 

Indian  road  Toronto,  .and  a  membrr  o*’  The 
I  rtiiiiv  Star  edilorial  siati'.  whose  .■ontTitoi- 
I  tion.  entitled  "Then  Grudste  Y.'  \oi  1,=  re 
I  .gai’ded  a.s  verses  of  oxeeptioual  nirrd- 
I  The  contest  has  attracted  wide  athernlon 
and  drawn  confribntiotis  from  a  large  num- 
h.’i  of  i’.ariadi.aius  wnh  a  trend  for  pnwr,’. 
eoniposition.  More  than  1.1*19  poems  were 
received  from  every'  ranui.l!an  Brov  inc.-,. 
from  I'nplnnd,  and  ftoni  mau.v  of  ihe  Sta'c? 
of  the  .\meriean  Unton. 

Mhole  (oTitinent  rarticip.afed. 

Texas.  In  the  sontbv.-o.su  competc'd  xr;*h 
.Maine,  iu  the  nonhe-asi.  In  Canad.'i.  Ash¬ 
croft.  B.r.,  viori  iv'iih  Great  GlllasC.  Colches- 
ter  County.  N.S.;  with  Viking,  Alta.,  and 
Arden.  Man.,  as  intervalif. 

One  of  the  most  impi'rtgut  points  on 
which  the  vet-^es  wei’e  iiidptd.  In  are.orMance 
with  the  terms  of  the  anuo’r.nreynent.  wa? 
thedr  ability  to  soil  bond'-.  Here  certatn 
attraotivp  rooms  fell  short ;  tlrev  w'cro  tvell 
ivriitten.  dcAling  with  the  nphi'evemants  of 
Canada  ami  her  army,  hut  Uiey  mention e.l 
neither  bonds  nor  an.v  kind  of  money.  Tt 
might  be  contended  that  an  ladli-fict  arpeal 
Is  often  better  than  «  direct,  but,  Jn  p  ro;vi- 
lar  contort  like  ih*8,  subtle  tone  can  be  j 
ovordone.  I 

Twonty-four  poems  by  twemy-two  conU'l- ' 
bivtorV  n-ero  deemed  to  be  worfh.v  of  honour- ! 
oble  moDtlon.  , 


S.Tve  for  YMctory — Bonds 


BECOME  A  REGULAR  READER 


It  costs  only  Lhrec  dollars  a  year  fui'  i-cjutilar  weekly  delivery  <o 
a  Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  (o: — 

THE  FINANCIAL  TIMES  Pnil.ISJTING  CO..  ITMITED. 

P.  O.  Box  160,  3Iontreal. 

Enclosed  find . for  !? . . . . 

for  which  send  The  Financial  Times  for . months  to 

NAME . 


MONTREAL  LIQHT,  HEAT  At  POWER  CONSOLIDATED 

MONTREAL 


ADDRESS 


ifBSCRIPTIOVS I  In  Oina<In,  n  T*f»r;  $1.7'  for  nfx  monlli^.  In  Gprnt  BHtlilii* 

12«.  u  yeurj  7«.  for  nix  tnon.'h.  in  ;  .  n  .  „  »r.iri  for  nix  monthii. 

Make  all  Cheques,  Draft.s  and  ^Jotiey  (.Ai  ders  pa.vablo  to  the  Company. 


